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OFFERING SUMMARY

INVESTMENT 
SUMMARY

S A N D S  I N V E S T M E N T  G R O U P

Sa nds I nve s tm e nt G roup i s P le a se d to Exc lu s i ve l y O f fe r F o r

Sa l e the 22 ,500 SF G e rbe r Co l l i s i on & G la s s L oca te d a t 135

P a lm e t to A ve nue i n M e r r i t t I s l a nd , F lo r i da . T h i s D e a l I nc lude s

a T e na n t T ha t Ha s B e e n P a y i ng Re nt i n F u l l D ur i ng the

P a nde m i c P rov i ng the A b i l i t y to P e r fo rm a t T h i s L oca t i on .

P R I CE $3 ,115 ,385

CA P 6 . 50%

NO I  $202 ,500

P R I CE P ER  SF $138 . 46

G U A RA NT O R Corp o ra te

A D D RESS 135  P a lm e t to  A ve nue

M e r r i t t  I s l a nd ,  F L  32953

CO U NT Y B re va rd

B U I L D I NG  A REA 22 ,500  SF

L A ND A REA 1 . 97  A C

B U I L T 2001

PROPERTY SUMMARY

A C T U A L  P R O P E R T Y  I M A G E
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HIGHLIGHTS
G E R B E R  C O L L I S I O N  &  G L A S S

§ Paying Rent in Ful l During Pandemic Proving the Abi l i ty to
Perform at This Locat ion

§ Corporate Guaranteed By Parent Company Boyd Group,
Which is Publ ic ly Traded on Toronto Stock Exchange

§ Gerber Col l i s ion Operates Over 500 Locat ions Across the
United States

§ Strategical ly Located on Palmetto Avenue Which Runs
Between Two Major Thoroughfares of E Merr i tt Is land
Causeway and N Courtenay Parkway Which Has a
Combined Traff ic Count of 74,273 VPD

§ Excel lent Demographics With a Populat ion of Over 88,981
Residents Making an Average Household Income of
$76,152 Within a 5-Mi le Radius

§ Cape Canaveral Air Force Stat ion is an Instal lat ion of the
United States Space Force's 45th Space Wing and Known
For Famous Space Launches of the First US Earth Satel l i te
in 1958 and the First US Astronaut in 1961

§ Less Than 20 Minutes to the Famous Cocoa Beach Where
Several Surf ing Fest ivals Are Held and Bring in Over
100,000 Spectators Annual ly

§ Nearby Ulumay Wildl i fe Sanctuary is Approximately 1,500
Acres of Conservat ion Wetland Areas and Bird Preserve
Surrounded By a Dike With Trai l s and Canals For Hik ing
and Paddl ing

§ Merri tt Is land is Located 1 Hour From Orlando, and 30
Minutes South of the Kennedy Space Center

§ Neighboring Tenants Include: Home Depot, Off ice Depot,
Ross , Carrabba’s , Subway, Publ ix , Harbor Freight , Dol lar
General , Pizza Hut, Wendy’s , CVS Pharmacy and More



6LEASE SUMMARY
TENANT Gerber Coll is ion & Glass

PREMISES A Bui lding of Approximately 22,500 SF

LEASE COMMENCEMENT January 2, 2015

LEASE EXPIRATION January 1, 2025

LEASE TERM 4+ Years Remaining

RENEWAL OPTIONS 4 x 5 Years

RENT INCREASES 5% Every 5 Years

LEASE TYPE Double Net (NN)

PERMITTED USE Automotive

PROPERTY TAXES Tenant’s Responsibi l i ty

INSURANCE Tenant’s Responsibi l i ty

COMMON AREA Tenant’s Responsibi l i ty

ROOF & STRUCTURE Landlord’s Responsibi l i ty

REPAIRS & MAINTENANCE Tenant’s Responsibi l i ty

HVAC Tenant’s Responsibi l i ty

UTILITIES Tenant’s Responsibi l i ty

RIGHT OF FIRST REFUSAL Yes

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

22 ,500  SF $202,500 $9.00

A C T U A L  P R O P E R T Y  I M A G E
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A C T U A L  P R O P E R T Y  I M A G E S
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ORLANDO

PORT CANAVERAL

C A PE  C A NA V E R A L 
A IR  FOR C E  S TA TION
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Palm
etto

 Ave
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Palmetto Ave
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Palmetto Ave
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E X P LO R ATI O N TO WE R  - P O R T CANAVE R AL,  FL NAS A K E NNE D Y S P ACE  CE NTE RME R R I TT I S LAND

M E R R I T T  I S L A N D  |  B R E V A R D  C O U N T Y  | F L

Merritt Island is a census-designated place in Brevard County, Florida, located
on the eastern Floridian coast, along the Atlantic Ocean. The population was
34,743 at the 2019 estimate census. It is part of the Palm Bay – Melbourne –
Titusville, Florida Metropolitan Statistical Area. The name "Merritt Island" also
refers to the extent of the peninsula, misnamed an "island.” Merritt Island
National Wildlife Refuge and NASA’s John F. Kennedy Space Center are
located on the northern part of Merritt Island. The southern area is heavily
residential, with centralized light commercial and light industrial areas. The
central part of Merritt Island, previously known as Merritt City, is home to the
majority of the population and includes the local high school, library, and
shopping district.

Merritt Island is near Port Canaveral. Port Canaveral is a cruise, cargo, and
naval port in Brevard County, Florida, United States. It is one of the busiest
cruise ports in the world with 4.5 million cruise passengers passing through
during 2018. Over 6 million short tons of bulk cargo moves through each year.
According to a 2018 NASA study, spaceport operations had a total economic
impact of nearly $4 billion on Florida’s economy, and for every 10 direct jobs at
the Kennedy Space Center an average of 13 jobs are created within the state.

Merritt Island is nearby the NASA Kennedy Space Center. As a NASA
contractor, the center takes great pride in operating the visitor complex
providing hospitality services for Kennedy Space Center. From operating the
Kennedy Space Center Bus Tour to serving lunch at the Moon Rock Cafe, their
goal is to provide stewardship and hospitality in special places dedicated to
creating memorable guest experiences as unique as the destination. People can
go and visit and actually get to watch rockets be launched. As a Smithsonian
Affiliate, they also offer the chance to view artifacts of NASA’s Mercury,
Gemini, Apollo and Space Shuttle Programs in the context of exhibits and
attractions that tell the NASA story.
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3  M I L ES 5  M I L ES 10  M I L ES

P O P U L A T I O N 42 ,608 88 ,981 194 ,979

A V ERA G E HH 
I NC O M E $72 ,727 $76 ,152 $82 ,747

(35,655 VPD)

(38,618 V
PD

)

(41,029 VPD
)
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TENANT PROFILE
G E R B E R  C O L L I S I O N  &  G L A S S

Founded in 1937 by Phi l Gerber , Gerber Col l i s ion & Glass has
prov ided qua l i ty auto co l l i s ion and g lass repa i r serv ice for more than
80 years . What star ted as a s ing le auto g lass and t r im shop in
Chicago has grown to one of the largest auto co l l i s ion and g lass
repa i r companies in North Amer ica .

A l l Gerber locat ions have ach ieved the h ighest t ra in ing leve l
recogn ized in the co l l i s ion indust ry , the I -CAR Gold Class
Profess iona ls® des ignat ion . We use advanced equipment l i ke our
res is tance welders , which produce factory-qua l i ty welds , and we
repa i r your veh ic le safe ly and quick ly , us ing computer ized veh ic le
measur ing systems and the latest techn ica l data serv ices .

You can a lso count on Gerber for convenience . We make i t easy to
f i le an insurance c la im because we have re lat ionsh ips wi th near ly
every U.S . insurance car r ier . With more than 500 locat ions , there ’s
l i ke ly to be a Gerber near you , w i th hours to f i t your busy schedule .

HEADQUARTERS
Elmhurst, IL

COMPANY TYPE
Private

FOUNDED
1937

# OF LOCATIONS
500+

WEBSITE
gerbercoll is ion.com
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CONFIDENTIALITY 
AGREEMENT

T h e i n f o r m a t i o n c o n t a i n e d i n t h e f o l l o w i n g O f f e r i n g M e m o r a n d u m i s p r o p r i e t a r y a n d
s t r i c t l y c o n f i d e n t i a l . I t i s i n t e n d e d t o b e r e v i e w e d o n l y b y t h e p a r t y r e c e i v i n g i t f r o m
S a n d s I n v e s t m e n t G r o u p a n d s h o u l d n o t b e m a d e a v a i l a b l e t o a n y o t h e r p e r s o n o r e n t i t y
w i t h o u t t h e w r i t t e n c o n s e n t o f S a n d s I n v e s t m e n t G r o u p .

T h i s O f f e r i n g M e m o r a n d u m h a s b e e n p r e p a r e d t o p r o v i d e s u m m a r y , u n v e r i f i e d
i n f o r m a t i o n t o p r o s p e c t i v e p u r c h a s e r s , a n d t o e s t a b l i s h o n l y a p r e l i m i n a r y l e v e l o f
i n t e r e s t i n t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d h e r e i n i s n o t a s u b s t i t u t e f o r a t h o r o u g h d u e d i l i g e n c e
i n v e s t i g a t i o n , a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n , w i t h r e s p e c t t o t h e i n c o m e o r
e x p e n s e s f o r t h e s u b j e c t p r o p e r t y , t h e f u t u r e p r o j e c t e d f i n a n c i a l p e r f o r m a n c e o f t h e
p r o p e r t y , t h e s i z e a n d s q u a r e f o o t a g e o f t h e p r o p e r t y a n d i m p r o v e m e n t s , t h e p r e s e n c e
o r a b s e n c e o f c o n t a m i n a t i n g s u b s t a n c e s , P C B ’ s o r a s b e s t o s , t h e c o m p l i a n c e w i t h S t a t e
a n d F e d e r a l r e g u l a t i o n s , t h e p h y s i c a l c o n d i t i o n o f t h e i m p r o v e m e n t s t h e r e o n , o r t h e
f i n a n c i a l c o n d i t i o n o r b u s i n e s s p r o s p e c t s o f a n y t e n a n t , o r a n y t e n a n t ’ s p l a n s o r
i n t e n t i o n s t o c o n t i n u e i t s o c c u p a n c y o f t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d i n t h i s O f f e r i n g M e m o r a n d u m h a s b e e n o b t a i n e d f r o m
s o u r c e s w e b e l i e v e t o b e r e l i a b l e ; h o w e v e r , S a n d s I n v e s t m e n t G r o u p h a s n o t v e r i f i e d ,
a n d w i l l n o t v e r i f y , a n y o f t h e i n f o r m a t i o n c o n t a i n e d h e r e i n , n o r h a s S a n d s I n v e s t m e n t
G r o u p c o n d u c t e d a n y i n v e s t i g a t i o n r e g a r d i n g t h e s e m a t t e r s a n d m a k e s n o w a r r a n t y o r
r e p r e s e n t a t i o n w h a t s o e v e r r e g a r d i n g t h e a c c u r a c y o r c o m p l e t e n e s s o f t h e i n f o r m a t i o n
p r o v i d e d . A l l p o t e n t i a l b u y e r s m u s t t a k e a p p r o p r i a t e m e a s u r e s t o v e r i f y a l l o f t h e
i n f o r m a t i o n s e t f o r t h h e r e i n .

B y r e c e i p t o f t h i s M e m o r a n d u m , y o u a g r e e t h a t t h i s M e m o r a n d u m a n d i t s c o n t e n t s a r e
o f c o n f i d e n t i a l n a t u r e , t h a t y o u w i l l h o l d a n d t r e a t i t i n t h e s t r i c t e s t c o n f i d e n c e a n d
t h a t y o u w i l l n o t d i s c l o s e i t s c o n t e n t s i n a n y m a n n e r d e t r i m e n t a l t o t h e i n t e r e s t o f t h e
O w n e r . Y o u a l s o a g r e e t h a t b y a c c e p t i n g t h i s M e m o r a n d u m y o u a g r e e t o r e l e a s e S a n d s
I n v e s t m e n t G r o u p a n d h o l d i t h a r m l e s s f r o m a n y k i n d o f c l a i m , c o s t , e x p e n s e , o r l i a b i l i t y
a r i s i n g o u t o f y o u r i n v e s t i g a t i o n a n d / o r p u r c h a s e o f t h i s p r o p e r t y .

S A N D S  I N V E S T M E N T  G R O U P

A C T U A L  P R O P E R T Y  I M A G E
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