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The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the purchase of the property within and is 

not to be used for any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the 

written consent of The Kase Group or Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Property Owner (“Owner”) in connection with the sale of the Property is The Kase Group Advisor listed in 

this proposal, and no other person is authorized by the Owner to provide any information or to make any representations other than contained in this 

Investment Offering Brochure. If the person receiving these materials does not choose to pursue a purchase of the Property, this Offering Brochure must 

be returned to The Kase Group. 

Neither The Kase Group Advisor nor the Owner or its affiliates make any representation or warranty, expressed or implied, as to the accuracy or 

completeness of the information contained herein, and nothing contained herein is or shall be relied upon as a promise or representationas to the future 

performance of the Property. This Offering Brochure may include certain statements and estimates by The Kase Group with respect to the projected 

future performance of the Property. These Assumptions may or may not be proven to be correct, and there can be no assurance that such estimates 

will be achieved. Further, The Kase Group Advisor and the Owner disclaim any and all liability for representations or warranties, expressed or implied, 

contained in or omitted from this Investment Offering Brochure, or any other written or oral communication transmitted or made available to the 

recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and 

delivered Real Estate Purchase Agreement between it and Owner.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or The Kase Group 

Advisor, nor any of their officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients 

of this Investment Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the Property.

This Investment Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its 

sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate 

negotiations with any entity, for any reason, at anytime with or without notice. The Owner shall have no legal commitment or obligation to any entity 

reviewing the Investment Offering Brochure or making an offer to purchase the Property unless and until the Owner executes and delivers a signed Real 

Estate Purchase Agreement on terms acceptable to Owner, in Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to 

have acknowledged the foregoing and agreed to release the Owner and The Kase Group Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such 

correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective 

purchaser proceeds at its own risk.

Recipients of Offering Brochure shall not contact employees or tenants of property directly or indirectly regarding materials without prior written 

approval.
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The subject offering is a fee simple interest in a net leased Starbucks in New 

Milford, CT. The corporately guaranteed lease calls for minimal landlord 

obligations. Starbucks recently extended their lease and shows commitment to 

this location. The lease also calls for 5% rental increases every 5 years. The tenant 

has four, 5 year options to renew. This Starbucks is strategically located on a 

heavily trafficked road and includes a drive thru. The asset  neighbors Walmart, 

Home Depot, Kohl’s, Home Goods, Big Y, Super Stop & Shop, Staples, TJMaxx, Aldi, 

McDonald’s, Arby’s. The tenant has a one time early termination right after 

the fifth year of the lease; should tenant exercise this termination right, 

they shall be responsible for paying a $40,000 termination fee.

EARLY LEASE EXTENSION

LONG TERM TENANCY OF 15+ YEARS

MINIMAL LANDLORD RESPONSIBILITIES

SCHEDULED INCREASES IN RENT 

CORPORATE GUARANTY - NASDAQ: SBUX

S&P RATED A- INVESTMENT GRADE CREDIT

HEAVILY TRAFFICKED LOCATION - OVER 27,000 VPD

PRICE      $1,590,909

CAP RATE     5.50%

NET OPERATING INCOME   $87,500

SQUARE FOOTAGE    2,500

YEAR BUILT     2006

INVESTMENT  OVERVIEW

INVESTMENT HIGHLIGHTS OFFERING SPECIFICATIONS
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FINANCIAL SUMMARY

STARBUCKS  •  NET LEASED OFFERING
38 DANBURY RD NEW MILFORD, CT 06776 

$1,590,909   •   5.50% CAP

NET OPERATING INCOME CAP RATE

Years 1-5* $87,500 5.50%

Years 6-10 $91,875 5.50%

Option 1  $96,468 6.06%

Option 2  $101,292 6.37%

Option 3  $106,356 6.69%

Option 4  $111,674 7.02%

TENANT NAME Starbucks

SQUARE FOOTAGE 2,500

LEASE STARTS 3/1/2021 

LEASE ENDS 2/28/2031

ANNUAL RENT $87,500

INCREASES 5% Increases Every 5 Years

OPTIONS Four, 5 Year

SUMMARY OFFERING SUMMARY

* The tenant has a one time early termination right after the fifth year of the 
lease; should tenant exercise this termination right, they shall be responsible for 
paying a $40,000 termination fee.
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30,000+ Locations

291,000 Employees

STARBUCKS
Starbucks Corporation is an American coffee company and coffeehouse chain. Starbucks was 

founded in Seattle, Washington in 1971. As of early 2019, the company operates over 30,000 

locations worldwide.

Starbucks is considered the main representative of “second wave coffee”, initially 

distinguishing itself from other coffee-serving venues in the US by taste, quality, and 

customer experience while popularizing darkly roasted coffee. Since the 2000s, third wave 

coffee makers have targeted quality-minded coffee drinkers with hand-made coffee based on 

lighter roasts, while Starbucks nowadays uses automated espresso machines for efficiency 

and safety reasons.

Starbucks locations serve hot and cold drinks, whole-bean coffee, microground instant 

coffee known as VIA, espresso, caffe latte, full- and loose-leaf teas including Teavana tea 

products, Evolution Fresh juices, Frappuccino beverages, La Boulange pastries, and snacks 

including items such as chips and crackers; some offerings (including their annual fall launch 

of the Pumpkin Spice Latte) are seasonal or specific to the locality of the store. Many stores 

sell pre-packaged food items, hot and cold sandwiches, and drinkware including mugs and 

tumblers; select “Starbucks Evenings” locations offer beer, wine, and appetizers.  Starbucks-

brand coffee, ice cream, and bottled cold coffee drinks are also sold at grocery stores.

PUBLICLY traded

TENANT OVERVIEW
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LOCATION AERIAL
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3 mi.

5 mi.

10 mi.

REGIONAL OVERVIEW

S ta r b u c k s   •   N e w  M i l f o r d , C T   •   8



3 MILES 5 MILES 10 MILES

Total Population 18,125 31,379 102,084

Total Households 7,070 12,052 37,578

Average Household Income $100,512 $110,664 $123,057

Average Age 44.3 45.8 46

DEMOGRAPHICS
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NEW MILFORD, CT
New Milford is a town in Litchfield County, Connecticut, United States. The 

town is in western Connecticut, 14 miles north of Danbury, on the banks 

of the Housatonic River. It is the largest town in the state in terms of land 

area at nearly 62 square miles. The population was 28,142 according to the 

2010 census, up from 27,121 at the 2000 census. The town center is listed as 

a census-designated place. The northern portion of the town is part of the 

region of northwestern Connecticut, and the far eastern portions are part of 

the Litchfield Hills region.

It is located roughly 50 miles west of Hartford, 65 miles southwest of 

Springfield, Massachusetts, 85 miles southeast of Albany, New York, and 77 

miles northeast of New York City.

DEMOGRAPHICS 3 MILES 5 MILES 10 MILES

Total Population 18,125 31,379 102,084

Total Households 7,070 12,052 37,578

Persons Per Household 2.5 2.6 2.6

Average Household Income $100,512 $110,664 $123,057

Average House Value $291,146 $321,520 $355,890

Average Age 44.3 45.8 46

White 16,346 28,791 93,243

Black 563 780 3,227

American Indian/Alaskan 
Native 83 104 330

Asian 737 1,064 3,490

Hawaiian & Pacific Islander 33 42 64

Two or More Races 363 598 1,730

Hispanic Origin 1,850 2,571 8,651

AREA OVERVIEW
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