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I N V E S T M E N T  O V E R V I E W
The subject property is a 2017 construction Burger King in Huntsville, AL.  The 
1.21+/- acre lot is an outparcel to Lowe’s Home Improvement on Memorial 
Parkway which boast a 38,500 VPD traffic count.  This location has operated 
as Burger King since 1989.  The older building was scraped and rebuilt in 2017, 
showing strong commitment to the location.  Its success is further evidenced 
by the strong store sales.  

Premier Kings of North Alabama, LLC is signed to a 20-year NNN lease that 
commenced in April of 2014.  The tenant operates 40+/- locations and is 
a subsidiary of Premier Kings, Inc. which operates close to 200 locations 
between multiple entities.  The landlord friendly lease features fixed 5% rental 
increases every 5 years.  The NNN lease structure provides for no landlord 
responsibilities or expenses.  

Founded in 1954, the BURGER KING® brand is the second largest fast food 
hamburger chain in the world. The original HOME OF THE WHOPPER®, the 
BURGER KING® system operates more than 17,800 locations in more than 
100 countries and U.S. territories. Almost 100 percent of BURGER KING® 
restaurants are owned and operated by independent franchisees, many of 
them family-owned operations that have been in business for decades. To 
learn more about the BURGER KING® brand, please visit the BURGER KING® 
brand website at www.bk.com

Restaurant Brands International Inc. is one of the world’s largest quick service 
restaurant companies with approximately $32 billion in annual system-wide 
sales and 27,000 restaurants in more than 100 countries and U.S. territories. 
RBI owns three of the world’s most prominent and iconic quick service 
restaurant brands - TIM HORTONS®, BURGER KING®, and POPEYES®. These 
independently operated brands have been serving their respective guests, 
franchisees and communities for over 45 years.

INVESTMENT HIGHLIGHTS
• BUILDING SCRAPED AND REBUILT IN 2017 | 30-YEAR  
 OPERATING HISTORY AT THIS LOCATION
• PREMIER KINGS OF NORTH ALABAMA, LLC OPERATES 40+/-  
 LOCATIONS
• TENANT IS A SUBSIDIARY OF PREMIER KINGS, INC. WHO  
 OPERATE CLOSE TO 200 LOCATIONS BETWEEN MULTIPLE  
 OPERATING ENTITIES
• 20-YEAR ABSOLUTE NNN LEASE | 13.5 YEARS REMAINING
• STRONG STORE SALES | HEALTHY RENT-TO-SALES RATIO
• OUTPARCEL TO LOWE’S HOME IMPROVEMENT
• 1.21+/- ACRE PARCEL ON MEMORIAL PARKWAY | 38,500 VPD
• FIXED 5% RENTAL INCREASES EVERY 5 YEARS
• GLOBAL BRAND | 17,800+ LOCATIONS IN 100+ COUNTRIES
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BURGE R KING

PROPERTY ADDRESS 3541 Memorial Pkwy, Huntsville, AL 35810

PRICE $2,540,000 

CAP RATE 6.00%

PRICE/SF $757.08 

YEAR BUILT 2017

BUILDING SIZE 3,355+/- SF

LOT SIZE 1.21+/- Acres

TYPE OF OWNERSHIP Fee Simple

BASE RENT $152,349 

F I N A N C I A L  A N A LY S I S

YE AR BASE ANNUAL 
RE NT

MONTHLY 
RE NT RE NT/SF CAP 

R ATE

4/30/19 - 4/29/24 $152,349 $12,696 $45.41 6.00%

4/30/24 - 4/29/29 $159,967 $13,331 $47.68 6.30%

4/30/29 - 4/29/34 $167,965 $13,997 $50.06 6.61%

Option 1 (5 Years) $176,363 $14,697 $52.57 6.94%

Option 2 (5 Years) $185,181 $15,432 $55.20 7.29%

Option 3 (5 Years) $194,440 $16,203 $57.96 7.66%

Option 4 (5 Years) $204,162 $17,014 $60.85 8.04%

TE NANT SUMMARY

Tenant Trade Name Burger King

Tenant Premier Kings of North Alabama, LLC

Ownership Fee Simple

Lease Type Absolute NNN

Roof and Structure Tenant

CAM, Taxes and Insurance Tenant

Lease Term 20 Years

Lease Commencement Date April 29th, 2014

Lease Expiration Date April 29th, 2034

Increases 5% Every 5 Years

Renewal Options 4, 5-Year Renewal Options

CORPOR ATE

Headquartered Miami, FL

Number of Locations 17,800+ in 100+ Countries

Web Site www.bk.com
www.rbi.com

TE NANT

Headquartered Montgomery, AL

Number Of Locations Premier Kings of North Alabama, LLC (40+/-)
Premier Kings, Inc. (194+/-)
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ALABAMA A&M
6,000+ STUDENTS
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POPUL ATION AND INCOME 1 MILE 3 MILES 5 MILES

2020 ESTIMATE 7,613 48,165 96,046

2020 DAYTIME POPULATION 10,679 65,811 133,519

2020 EST. AVERAGE HOUSEHOLD INCOME $40,305 $57,288 $64,617

2020 EST. MEDIAN HOUSEHOLD INCOME $30,373 $38,436 $40,339

2020 EST. PER CAPITA INCOME $19,170 $24,133 $27,563

A R E A  D E M O G R A P H I C S

2020 HOUSE HOLDS BY INCOME 1 MILE 3 MILES 5 MILES

$200,000 or More 0.77% 2.70% 3.84%

$150,000 - $199,999 0.42% 2.12% 3.59%

$100,000 - $149,999 4.10% 8.68% 10.09%

$75,000 - $99,999 5.67% 8.95% 9.25%

$50,000 - $74,999 15.09% 17.31% 15.69%

$35,000 - $49,999 17.54% 14.08% 12.55%

$25,000 - $34,999 12.71% 12.08% 11.33%

$15,000 - $24,999 17.50% 14.77% 14.09%

$10,000 - $14,999 13.06% 8.96% 8.77%

Under $9,999 13.14% 10.35% 10.80%
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CONFIDENTIALITY & DISCLAIMER
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It 
is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be made 
available to any other person or entity without the written consent of Marcus & Millichap. This Marketing 
Brochure has been prepared to provide summary, unverified information to prospective purchasers, and 
to establish only a preliminary level of interest in the subject property. The information contained herein is 
not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investi-
gation, and makes no warranty or representation, with respect to the income or expenses for the subject 
property, the future projected financial performance of the property, the size and square footage of the 
property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, 
the compliance with State and Federal regulations, the physical condition of the improvements thereon, or 
the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue 
its occupancy of the subject property. The information contained in this Marketing Brochure has been 
obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not 
verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation 
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or 
completeness of the information provided. All potential buyers must take appropriate measures to verify 
all of the information set forth herein.

NON-ENDORSEMENT NOTICE
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee 
identified in this marketing package. The presence of any corporation’s logo or name is not intended to in-
dicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, 
its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, 
and is solely included for the purpose of providing tenant lessee information about this listing to prospec-
tive customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE 
DETAILS.

SPECIAL COVID-19 NOTICE
All potential buyers are strongly advised to take advantage of their opportunities and obligations 
to conduct thorough due diligence and seek expert opinions as they may deem necessary, especially 
given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap 
has not been retained to perform, and cannot conduct, due diligence on behalf of any prospective 
purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as 
intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot 
and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished 
and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting 
matters, and for questions involving the property’s physical condition or financial outlook. Projections and 
pro forma financial statements are not guarantees and, given the potential volatility created by COVID-19, 
all potential buyers should be comfortable with and rely solely on their own projections, analyses, and 
decision-making.)

EDDIE GREENHALGH
Alabama Broker of  Record

eddie.greenhalgh@marcusmil l ichap.com
AL License:  00008-8298 


