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L E A S E  S U M M A R Y

Lease Term 15 Years

Commencement Date COE

Lease Type Absolute Net

Increases 10% Every 5 Years

Renewal Options (4) 5-Year

OFFERING SUMMARY

Purchase Price $3,819,000

CAP Rate 7.75%

Price Per SF $263.38

Rent Per Square Foot $20.41

Net Operating Income $296,000

Gross Leaseable Area 14,500 SF*

Lot Size 1.46 Acres

Year Built 2013

*1,000SF of Mezzanine space included4



1 MILE 3 MILES 5 MILES

POPULATION

2020 5,888 39,865 90,305

2025 6,032 40,920 91,966

HOUSEHOLDS

2020 1,943 13,302 30,636

INCOME

2020 Average 
HH Income $133,425 $135,139 $128,119

D E M O G R A H I C S

INVESTMENT HIGHLIGHTS

STRONG DEMOGRAPHICS WITH 
AVERAGE HH INCOME EXCEEDING 
$133,00

15 YEAR ABSOLUTE NET SALE-LEASEBACK

EXPERIENCED OPERATOR WITH 
20+ YEARS RUNNING HEALTH 
CLUBS

*Data provided by Placer.AI
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Fitness and health clubs have grown to be a more than a 
$32-billion-a-year industry, with more than 40,000 clubs 
across the U.S. boasting more than 62.4 million members.

The current environment appears to offer a perfect storm 
for the fitness center sector  as consumers become more 
health-conscious and the economy continues to improve. 

Fitness concepts are also more internet-resistant than 
traditional retailers—you can’t work out online.

The fact that neighborhood centers provide goods and 
services that are not purchased online is an important 
advantage, which is very attractive to both private and 
institutional investors. 

INTERNET RESISTANT 
TENANT

The fitness club sector is flexing its muscles.

FITNESS INDUSTRY BY
THE NUMBERS

32B+
health and fitness 

industry in the U.S.

40,000 
clubs across

 the U.S.

20% 
of American adults 
have a fitness club 

membership

3 - 4% 
annual growth
 for the last ten 

years

62.4M+
members

ACROSS THE U.S.

*Estimates per IHRSA & club industry
7
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LOCATION OVERVIEW

  $128,119
Average Household Income Within 

5-Mile Radius

 New Lenox Township is located in the heart of Will County, Illinois, 

on US Route 30 and Interstate 80. Our Township has thirty six square miles 

within its jurisdiction. It serves almost all of the Village of New Lenox and 

parts of the individual municipalities of Mokena, Homer Glen, Joliet and, of 

course, the entire unincorporated areas of the New Lenox community.

Township government has the distinction of being one of the oldest forms of 

government functioning in the United States today. In Illinois, the township 

form of government was provided for by the Illinois constitution of 1848 

when residents in their respective counties were allowed to vote to establish 

township government.
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OFFICES THROUGHOUT THE U.S. AND CANADA
www.marcusmillichap.com

N O N - E N D O R S E M E N T  &  D I S C L A I M E R  N O T I C E

C O N F I D E N T I A L I T Y  &  D I S C L A I M E R
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only 

by the party receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written 
consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective 

purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a 
substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or 
representation, with respect to the income or expenses for the subject property, the future projected financial performance of the 

property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's 
or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial 
condition or business prospects of any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. 
The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus 
& Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any 

investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of 
the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & 

Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. 
2018 Marcus & Millichap. All rights reserved.

N O N - E N D O R S E M E N T  N O T I C E
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing 

package. The presence of any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or 
endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing 

of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective 
customers. Activity ID: 

S P E C I A L  C O V I D - 1 9  N O T I C E
 All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence 

and seek expert opinions as they may deem necessary, especially given the unpredictable changes resulting from the continuing 
COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due diligence on behalf of any 

prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as intermediaries 
between buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers, accountants, 
contractors, or engineers. All potential buyers are admonished and advised to engage other professionals on legal issues, tax, 
regulatory, financial, and accounting matters, and for questions involving the property’s physical condition or financial outlook. 

Projections and pro forma financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential 
buyers should be comfortable with and rely solely on their own projections, analyses, and decision-making.)

A L L  P R O P E R T Y  S H O W I N G S  A R E  B Y  A P P O I N T M E N T  O N L Y .
P L E A S E  C O N S U L T  Y O U R  M A R C U S  &  M I L L I C H A P  A G E N T 

F O R  M O R E  D E TA I L S .



EXCLUSIVELY 
LISTED BY

STEVEN WEINSTOCK
BOR

One Mid America Plaza Sute 200 
Oakbrook Terrace, Il 60181

630-570-2250
steven.weinstock@marcusmillichap.com
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