
CORPORATE LITTLE CAESARS 
NEW EARLY LEASE EXTENSION | RARE DRIVE-THRU
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INVESTMENT HIGHLIGHTS

Abundance of 
Retailers

Freestanding Corporate Little Caesars with Drive-Thru
•	 New Lease Extension | Exercised Extension Two Years Early

•	 Rare Opportunity as Most Little Caesars Operate Within In-Line Facilities	

•	 Third Largest Pizza Operator in the United States | 5,437 Locations 

•	 Fastest Growing Pizza Chain in the United States | Expanding Even During COVID

Ideal Business Model Ensures Continued Future Success
•	 Low Price Point Product “$5 HOT-N-READY”

•	 Contact-Less Options for Carry Out and Delivery

•	 Customer Scans QR Code in Phone via Mobile App for Self-Pickup

Strong Tenant Commitment to the Location
•	 Little Caesars Invested Approximately $400,000 for Complete Remodel

•	 Landlord Did Not Provide Any Tenant Improvement Allowance

•	 Tenant Installed New Roof and HVAC Units 

•	 Tenant Worked Directly with the Village to Obtain Drive-Thru 

Excellent Real Estate Fundamentals 
•	 Traffic Counts Exceed 35,400 Vehicles per Day Along 162nd Street

•	 High Visibility Stoplight Location with Full Ingress/Egress

•	 Large Pylon Sign Off of 162nd Street

•	 Infill Location | Over 94,000 People Living Within a Three-Mile Radius

•	 Surrounded by Many National Retailers Including ALDI, Panera Bread, and McDonalds

Highly
Populated

Near
Interstate

Interstate

94

National
Tenant



Corporate Little Caesars | New Lease Extension | Rare Drive-Thru Single Tenant
1000 East 162nd Street, South Holland, Illinois 60473

Price $643,902 

Cap Rate 6.15%

NOI $39,600* 

PSF $257.56 

Gross Leasable Area 2,500 SF 

Lot Size 0.44 Acres +/-

Parcel Number 29-14-317-032-0000

Type of Ownership Fee Simple

Parking 27 Surface Spaces +/-

FINANCIAL SUMMARY LEASE SUMMARY

Lease Type NN

Lease Guarantor Little Caesar Enterprises, Incorporated

Roof & Structure Landlord

Lease Term Remaining 7 Years

Rent Commencement 9/1/2017

Lease Expiration 8/31/2027

Options Two, Five-Year

Option to Terminate None

Option to Purchase None

RENT SCHEDULE
Term Period Annual Rent Rent/SF

Base Current $36,000 $14.40 

9/1/2022 $39,600 $15.84 

Option 1 9/1/2027 $43,560 $17.42 

Option 2 9/1/2032 $47,916 $19.17 

Notes: N/A

*Seller will Credit Purchaser Differential in Rent from the Closing Date to Little Caesar’s Rent 
Increase on September 1, 2022

*



$4.45 Billion
SYSTEM SALES

5,437
LOCATIONS

Early Lease
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NN
LEASE

LITTLECAESARS.COM

TENANT PROFILE

Tenant: Little Caesar Enterprises, Incorporated

	� Third Largest Pizza Chain in the United States 

	� International Brand | 50 States and 23 Countries

	� 4,262 Locations in the United States | 1,175 Locations 
Internationally 

	� Only Major National Pizza Chain that Makes Dough 
Fresh In-Store Daily

	� Highest-Rated Chain, Value for the Money 
(Sandelman & Associates 2007-2017)

	� $4.45 Billion in Sales (2018)

	� Founded in 1959, Headquartered in Detroit, Michigan 



LEASE SUMMARY

DBA Little Caesars

TENANT/ GUARANTOR Little Caesar Enterprises, Inc. 

SQUARE FEET 2,500 SF

LEASE COMMENCEMENT 9/1/2017

LEASE EXPIRATION 8/31/2027

LEASE TYPE NN

RENTAL INCREASES 10%, Every 5 Years

RENEWAL OPTIONS 2, 5-Year

ROOF Landlord

STRUCTURE Landlord

PARKING LOT
Landlord - Responsible for 
Replacement/Overlay

HVAC Tenant - Directly Responsible

TAXES Tenant - Paid Directly by Tenant

INSURANCE Tenant - Paid as Additional Rent

CAM Tenant - Paid as Additional Rent

OPTION TO TERMINATE None



E 162nd St
35,400 VPD

LOCATION HIGHLIGHTS   |   SOUTH HOLLAND, IL

Included in the Chicago Metropolitan Statistical Area 
•	 20 Miles from Downtown Chicago

Easily Accessible Through Interstates 80, 94, 294, 57 
and IL-394

Major Trade Hub
•	 Generating Over $1.1 Billion in Retail Sales
•	 Over 900 Businesses with Approximately 20,000 Employees
•	 Manufacturing Companies have Invested Over $100 Million 

in Expansion Over the Past Few Years

2022 Major City Developments Include Revitalization of 
the Downtown Area, Proposed Airport Site,  Intermodal 
Site and Industrial Park 

2018 Tree City USA by the Arbor Day Foundation

Large Student Draws | South Suburban College with 
Over 20,000 Students and Thornwood High School 
with Over 2,000 Students
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REGIONAL MAP

DEMOGRAPHICS
Population 1-Mile 3-Miles 5-Miles
2020 Population 14,847 94,294 256,775

Households 1-Mile 3-Miles 5-Miles
2020 Households 5,441 33,878 92,327

Daytime Population 1-Mile 3-Miles 5-Miles
2020 Population 10,158 86,036 221,718

Income 1-Mile 3-Miles 5-Miles
2020 Median HH Income $63,640 $51,751 $48,438
2020 Average HH Income $81,798 $65,449 $62,488
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CONFIDENTIALITY AGREEMENT

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party 
receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. 
This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary 
level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & 
Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, 
the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of 
contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, 
or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. 
The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not 
verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters 
and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must 
take appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The 
presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of 
Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the 
purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS. 

SPECIAL COVID-19 NOTICE 
 
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert 
opinions as they may deem necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap 
has not been retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in 
marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot 
and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other professionals 
on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving the property’s physical condition or financial outlook. 
Projections and pro forma financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential buyers should 
be comfortable with and rely solely on their own projections, analyses, and decision-making.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to 
square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example 
purposes only and do not represent the current or future performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate 
Investment Services, Inc. © 2020 Marcus & Millichap. All Rights Reserved. Activity ID: ZAB0670682 
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