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INVESTMENT 
SUMMARY

D O L L A R  G E N E R A L

We A re P le a se d to P re se n t Exc lu s i ve l y F o r Sa l e the D o l l a r

G e ne ra l L oca te d a t 901 1s t S t re e t i n Co lona ( Q ua d C i t i e s ) ,

I l l i no i s . T h i s O p p or tun i t y I nc lude s a H i g h Q ua l i t y T e na n t T ha t

Ha s Ex te nde d I t s L e a se i n M a y 2020 F or A no the r 10 Ye a r s ,

Show i ng Com m i tm e nt to T h i s L oca t i on .

A C T U A L  P R O P E R T Y  I M A G E

OFFERING SUMMARY

P R I CE $899 ,999

CA P 7 . 20%

NO I $64 ,800

P R I CE P ER  SF $98 . 90

G U A RA NT O R Corp o ra te

A D D RESS 901  1s t  S t r e e t  

Co lona ,  I L  61241

CO U NT Y He nry

B U I L D I NG  A REA 9 ,100  SF

L A ND A REA 1 . 05  A C

B U I L T 2010

PROPERTY SUMMARY
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HIGHLIGHTS
D O L L A R  G E N E R A L

§ Dol l a r Genera l Has Extended I t s Lease in May 2020 For 10
Yea rs , Showing Commitment to Th is Loca t ion

§ Corpora te Guarantee From Inves tment Grade Tenant
Do l l a r Genera l Corpora t ion (NYSE : DG) ; Do l l a r Genera l
Has Been Deemed an Essent ia l Bus iness

§ Dol l a r Genera l Has H i red Over 50 ,000 New Employees to
Suppor t Opera t ions Across I t s Organ iza t ion Amid
He igh tened Demand to Meet Cus tomers Essent ia l Needs

§ Dol l a r Genera l Makes a Compe l l ing Inves tment
Oppor tun i ty in L igh t o f the Count ry ' s Cur rent Economic
Cha l l enges , Read More Here

§ Wel l s Fa rgo Be l ieves Do l l a r Genera l i s Bes t -Pos i t ioned For
COVID-19 Economic Fa l lou t ; Read More Here

§ Demograph ics Inc lude a Popu la t ion of 145 ,303 Res idents
Mak ing an Average Househo ld Income of $80 ,201 With in a
10-Mi le Rad ius

§ Co lona S i t s on the Southeas te rn Corner o f the Quad
C i t ies Which Cons i s t s o f Rock I s l and , Mo l ine and Eas t
Mo l ine ( in I l l i no i s ) ; and Davenpor t and Bet tendor f ( in
Iowa ) ; They Have a CSA Popu la t ion of 474 ,937 Peop le

§ Co lona i s S i tua ted Jus t 15 Minutes From the Quad C i ty
In te rna t iona l A i rpo r t

§ Equ id i s tan t Between Ch icago to the Eas t and Des Mo ines
to the West – Rough ly 2 .5 Hours in E i ther D i rec t ion

§ The C i ty i s Un ique ly Loca ted a t the In te r sect ion of Four
In te r s ta te H ighways and Two I l l i no i s H ighways

§ Co lona i s Sur rounded By Three Bod ies o f Water Which
Prov ide Ample Oppor tun i t ies to Pa r t i c ipa te in a Var ie ty
o f Water Act iv i t i es Such as F i sh ing , Boa t ing , Ra f t ing or
Tub ing ; and Has a Ded ica ted B ike and Tra i l Pa th Runn ing
A long i t

§ Nearby Tenants Inc lude : USPS , Grease Monkeys Spor t s
Ba r & Gr i l l , Da i ry Queen , Mar ia ’ s P i z za , Subway , P i z za
Hut and She l l

https://www.fool.com/investing/2020/03/27/3-reasons-dollar-general-is-a-buy.aspx
https://finance.yahoo.com/video/dollar-general-best-positioned-covid-222135677.html


6LEASE SUMMARY
TENANT Dollar General

PREMISES A Bui lding of Approximately 9,100 SF

LEASE COMMENCEMENT Apri l  1, 2010

LEASE EXPIRATION Apri l  30, 2030

LEASE TERM 9+ Years Remaining

RENEWAL OPTIONS 3 x 5 Years

RENT INCREASES 5% at Options

LEASE TYPE Double Net (NN)

PERMITTED USE Dollar Store 

PROPERTY TAXES Tenant’s Responsibi l i ty

INSURANCE Tenant’s Responsibi l i ty

COMMON AREA Shared Responsibi l i ty 

ROOF & STRUCTURE Landlord’s Responsibi l i ty

REPAIRS & MAINTENANCE Landlord’s Responsibi l i ty

HVAC Tenant’s Responsibi l i ty

UTILITIES Tenant’s Responsibi l i ty

RIGHT OF FIRST REFUSAL No

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

9 ,100  SF $64 ,800 $7 .12
A C T U A L  P R O P E R T Y  I M A G E
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A C T U A L  P R O P E R T Y  I M A G E S
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9th Avenue
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C O L O N A | H E N R Y  C O U N T Y  | I L L I N O I S

Colona is located in Henry County, Illinois and sits on the southeastern corner
of the Quad Cities which consists of Rock Island, Moline, and East Moline (in
Illinois); and Davenport and Bettendorf (in Iowa). They have a CSA population
of 474,937 residents. Colona is located just 15 minutes from the Quad City
International Airport. The communities have been recognized with accolades
including a Top 10 Community for Raising a Family (Family Circle Magazine),
16th Most Affordable Housing (CNN Money) and 2nd Best Riverfront Along
the Mississippi (Mississippi River Traveler).

The Quad Cities’ economy is comprised of over 30,000 businesses and a
workforce of 530,000 people. Major industries are advanced manufacturing,
logistics, defense, food and packaging and professional and technical services.
Manufacturing represents the region’s second-largest laborshed behind only
education, with nearly 1 in every 6 workers being employed in the industry.
There are 40 colleges and universities within a 90-mile radius of the Quad
Cities, and 47,000 college students are enrolled in those universities at any
given time, giving local employers a pool of educated workers to draw from.
The community colleges work with company trainers to develop training
programs, shortening the time between hiring and profitable productivity.

The Quad Cities offers the amenities found in big cities, plus a low cost of
living, high quality schools, short commute times, major retailers, niche
restaurants, a diverse faith community and strong social services network. The
city has a lot of events including the Quad City Marathon. The area is also
home to the Quad Cities Kayaking adventures, Millers Petting Zoo, Lavender
Crest Winery, Niani Zoo and so much more.

Q U AD  CI TY MAR ATHO N Q U AD  CI TI E S ,  I LGREAT RIVER TRAIL
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3  M I L E S 5  M I L E S 1 0  M I L E S

P O P U L A T I O N 8 , 7 1 6 2 9 , 0 8 9 1 4 5 , 3 0 3

A V E R A G E  H H  
I N C O M E $ 6 7 , 3 1 8 $ 6 6 , 4 6 0 $ 8 0 , 2 0 1

(25,723 VPD)

(27,479 V
PD

)

(15,358 VPD)

(6,204 VPD)

(46,605 VPD)
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TENANT PROFILE
D O L L A R  G E N E R A L

Dol lar Genera l Corporat ion (NYSE: DG) was founded in 1939 and has been
del iver ing va lue to shoppers for over 80 years . Dol lar Genera l he lps shoppers
Save t ime. Save money .

Every day !® by offer ing products that are frequent ly used and rep len ished , such
as food, snacks , hea l th and beauty a ids , c lean ing suppl ies , bas ic appare l ,
housewares and seasona l i tems at low everyday pr ices in convenient
ne ighborhood locat ions . In addi t ion to h igh qua l i ty pr ivate brands , Dol lar
Genera l se l l s products f rom Amer ica 's most - t rusted brands such as Clorox ,
Energ izer , Procter & Gamble , Hanes , Coca-Cola , Mars , Uni lever , Nest le ,
K imber ly-Clark , Ke l logg 's , Genera l Mi l l s and Peps iCo .

Dol lar Genera l operated 16,720 stores in 46 states as of Ju ly 31, 2020. F isca l
year 2019 net sa les increased 8.3% to $27.8 b i l l ion , compared to $25.6 b i l l ion in
f i sca l year 2018. Th is net sa les increase inc luded pos i t ive sa les cont r ibut ions
from new stores and growth in same-store sa les , modest ly offset by the impact
of store c losures . Same-store sa les increased 3.9% compared to f i sca l year 2018,
dr iven by increases in both average t ransact ion amount and customer t raf f ic .
The Company reported net income of $1.7 b i l l ion for f i sca l year 2019 compared
to $1.6 b i l l ion for f i sca l year 2018.

HEADQUARTERS
Goodlettsvil le, TN

COMPANY TYPE
NYSE: DG

FOUNDED
1939

# OF LOCATIONS
16,720+

WEBSITE
dollargeneral.com
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CONFIDENTIALITY 
AGREEMENT

D O L L A R  G E N E R A L

A C T U A L  P R O P E R T Y  I M A G E

T h e i n f o r m a t i o n c o n t a i n e d i n t h e f o l l o w i n g O f f e r i n g M e m o r a n d u m i s p r o p r i e t a r y a n d s t r i c t l y
c o n f i d e n t i a l . I t i s i n t e n d e d t o b e r e v i e w e d o n l y b y t h e p a r t y r e c e i v i n g i t f r o m L a t i t u d e
C o m m e r c i a l R e a l t y , I n c . ( L C R ) i n a s s o c i a t i o n w i t h S a n d s I n v e s t m e n t G r o u p ( S I G ) a n d s h o u l d
n o t b e m a d e a v a i l a b l e t o a n y o t h e r p e r s o n o r e n t i t y w i t h o u t t h e w r i t t e n c o n s e n t o f L C R &
S I G .

T h i s O f f e r i n g M e m o r a n d u m h a s b e e n p r e p a r e d t o p r o v i d e s u m m a r y , u n v e r i f i e d i n f o r m a t i o n
t o p r o s p e c t i v e p u r c h a s e r s , a n d t o e s t a b l i s h o n l y a p r e l i m i n a r y l e v e l o f i n t e r e s t i n t h e
s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d h e r e i n i s n o t a s u b s t i t u t e f o r a t h o r o u g h d u e d i l i g e n c e
i n v e s t i g a t i o n , a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n , w i t h r e s p e c t t o t h e i n c o m e o r
e x p e n s e s f o r t h e s u b j e c t p r o p e r t y , t h e f u t u r e p r o j e c t e d f i n a n c i a l p e r f o r m a n c e o f t h e
p r o p e r t y , t h e s i z e a n d s q u a r e f o o t a g e o f t h e p r o p e r t y a n d i m p r o v e m e n t s , t h e p r e s e n c e o r
a b s e n c e o f c o n t a m i n a t i n g s u b s t a n c e s , P C B ’ s o r a s b e s t o s , t h e c o m p l i a n c e w i t h S t a t e a n d
F e d e r a l r e g u l a t i o n s , t h e p h y s i c a l c o n d i t i o n o f t h e i m p r o v e m e n t s t h e r e o n , o r t h e f i n a n c i a l
c o n d i t i o n o r b u s i n e s s p r o s p e c t s o f a n y t e n a n t , o r a n y t e n a n t ’ s p l a n s o r i n t e n t i o n s t o
c o n t i n u e i t s o c c u p a n c y o f t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d i n t h i s O f f e r i n g M e m o r a n d u m h a s b e e n o b t a i n e d f r o m s o u r c e s w e
b e l i e v e t o b e r e l i a b l e ; h o w e v e r , L C R & S I G h a s n o t v e r i f i e d , a n d w i l l n o t v e r i f y , a n y o f t h e
i n f o r m a t i o n c o n t a i n e d h e r e i n , n o r h a s L C R & S I G c o n d u c t e d a n y i n v e s t i g a t i o n r e g a r d i n g
t h e s e m a t t e r s a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n w h a t s o e v e r r e g a r d i n g t h e a c c u r a c y
o r c o m p l e t e n e s s o f t h e i n f o r m a t i o n p r o v i d e d . A l l p o t e n t i a l b u y e r s m u s t t a k e a p p r o p r i a t e
m e a s u r e s t o v e r i f y a l l o f t h e i n f o r m a t i o n s e t f o r t h h e r e i n .

B y r e c e i p t o f t h i s M e m o r a n d u m , y o u a g r e e t h a t t h i s M e m o r a n d u m a n d i t s c o n t e n t s a r e o f
c o n f i d e n t i a l n a t u r e , t h a t y o u w i l l h o l d a n d t r e a t i t i n t h e s t r i c t e s t c o n f i d e n c e a n d t h a t y o u
w i l l n o t d i s c l o s e i t s c o n t e n t s i n a n y m a n n e r d e t r i m e n t a l t o t h e i n t e r e s t o f t h e O w n e r . Y o u
a l s o a g r e e t h a t b y a c c e p t i n g t h i s M e m o r a n d u m y o u a g r e e t o r e l e a s e L C R & S I G a n d h o l d i t
h a r m l e s s f r o m a n y k i n d o f c l a i m , c o s t , e x p e n s e , o r l i a b i l i t y a r i s i n g o u t o f y o u r i n v e s t i g a t i o n
a n d / o r p u r c h a s e o f t h i s p r o p e r t y .
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