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OFFERING SUMMARY

INVESTMENT SUMMARY
We A re P le a se d to P re se n t F o r Sa l e the 11 ,435 SF A utoZ one

L oca te d a t 977 B loom f i e ld A ve nue i n C l i f t on , NJ . T h i s i s a Hub

L oca t i on T ha t A c t s a s a F e e de r S to re to A l l O the r A utoZ one

L oca t i ons i n the Re g i on . T h i s T h r i v i ng S to re Wh i ch O p e ra te s

U nde r a n A bso lu te T r i p l e Ne t L e a se , Wi th A t t r a c t i ve Re nt

I nc re a se s , P rov i de s F o r a B e s t - o f - C l a s s I nve s tm e nt Wi th I ncom e

G rowth o f a n Es ta b l i she d T e na n t i n a H i g h l y D e s i r a b l e Ne w

Je r se y M a rk e t .

P R I CE $5 ,995 ,000

CA P 5 . 13%

NO I  $307 ,461

P R I CE P ER  SF $524 . 27

G U A RA NT O R Corp o ra te

A D D RESS 977  B loom f i e ld  A ve nue

C l i f t on ,  NJ  07012

CO U NT Y P a ssa i c

B U I L D I NG  A REA 11 ,435  SF

L A ND A REA 0 . 82  A C

B U I L T 1954

PROPERTY SUMMARY

A C T U A L  P R O P E R T Y  I M A G E
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HIGHLIGHTS
A U T O Z O N E

• Absolute Tr ip le Net (NNN) Lease With a Corporate
Guarantee From Investment Grade Nat ional Credi t
Tenant (BBB)

• Tenant is Paying Below Market Rent

• Shadow Anchored By Home Depot

• High Barr ier to Entry Market

• 10% Increase Upon Exerc is ing Renewal Opt ion on
November 1, 2021; Rate Wi l l Increase to $338,207

• This Locat ion is a Feeder Store Which Suppl ies Al l
Other AutoZone Stores in the Region

• Essent ia l Bus iness - E-Commerce, Recess ion and
COVID Proof Tenant

• Strong Operat ing History

• Just Off NJ Route 3 Which Sees Over 151,600
VPD

• Strong Demographics - Populat ion of Over
626,309 Res idents With in a 5-Mi le Radius Making
an Average Household Income of $102,365

• Nearby Tenants Inc lude: Walgreens , CVS
Pharmacy, Dunkin ’ , Sherwin Wi l l iams , Model l ’ s
Sport ing Goods , Dol lar Tree, Old Navy, Petco ,
Trader Joe’s , Target , Kohl ’s , Starbucks , Costco ,
Chipot le and More



6LEASE SUMMARY
TENANT AutoZone ,  Inc .

PREM ISES A Bu i ld ing  of  Approx imate ly  11 ,435 SF

LEASE COM M ENCEM ENT November  3 ,  1995

LEASE EXPIRATION October  31 ,  2021

LEASE TERM 1 Year  Remain ing

RENEW AL OPTIONS 3 x  5  Years

RENT INCREASES 10% at  Each  Opt ion  Per iod

LEASE TYPE Absolute  Tr ip le  Net  (NNN)

PERM ITTED USE Automot ive

PROPERTY TAXES Tenant ’s  Respons ib i l i ty

INSURANCE Tenant ’s  Respons ib i l i ty

COM M ON AREA Tenant ’s  Respons ib i l i ty

ROOF & STRUCTURE Tenant ’s  Respons ib i l i ty

REPAIRS & M AINTENANCE Tenant ’s  Respons ib i l i ty

HVAC Tenant ’s  Respons ib i l i ty

UTIL IT IES Tenant ’s  Respons ib i l i ty

R IGHT OF F IRST REFUSAL No

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

11,435 SF $307,461 $26.88
A C T U A L  P R O P E R T Y  I M A G E
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C L I F T O N | P A S S A I C  C O U N T Y  | N E W  J E R S E Y

Clifton is a city in Passaic County, New Jersey. As of the 2019 United States Census, the city
had a total population of 85,052 residents, retaining its position as the state's 11th-most-
populous municipality. Clifton is 20 miles to New York City. New York City is one of the most
famous city’s in the world and it is the most populous city in the entire U.S., with an estimated
2019 population of about 8,399,000 residents. New York City has been described as
the cultural, financial, and media capital of the world, significantly influencing commerce,
entertainment, research, technology, education, politics, tourism, art, fashion, and sports.

New York City’s economy affects Clifton’s. New York City is a global hub of business and
commerce, as a center for banking and finance, retailing, world trade, transportation, tourism,
real estate, new media, traditional media, advertising, legal services, accountancy, insurance,
theater, fashion, and the arts in the United States; while Silicon Alley, metonymous for New
York's broad-spectrum high technology sphere, continues to expand. Many Fortune
500 corporations are headquartered in New York City, as are a large number of multinational
corporations. One out of ten private sector jobs in the city is with a foreign company. New
York City has been ranked first among cities across the globe in attracting capital, business,
and tourists. New York City's role as the top global center for the advertising industry is
metonymously reflected as "Madison Avenue". The city's fashion industry provides
approximately 180,000 employees with $11 billion in annual wages.

Major tourist destinations in New York City area include: Times Square; Broadway theater
productions; the Empire State Building; the Statue of Liberty; Ellis Island; the United Nations
Headquarters; the Metropolitan Museum of Art; greenspaces such as Central
Park and Washington Square Park; Rockefeller Center; the Manhattan Chinatown; luxury
shopping along Fifth and Madison Avenues; and events such as the Halloween
Parade in Greenwich Village; the Macy's Thanksgiving Day Parade; the lighting of the
Rockefeller Center Christmas Tree; the St. Patrick's Day parade; seasonal activities such as ice
skating in Central Park in the wintertime; the Tribeca Film Festival; and free performances in
Central Park at Summerstage. Major attractions in the boroughs outside Manhattan
include Flushing Meadows-Corona Park and the Unisphere in Queens; the Bronx Zoo; Coney
Island, Brooklyn; and the New York Botanical Garden in the Bronx. The New York Wheel, a
630-foot ferris wheel, was under construction at the northern shore of Staten Island in 2015,
overlooking the Statue of Liberty, New York Harbor, and the Lower Manhattan skyline.

C L I F T O N ,  N J Y A N K E E  S T A D I U M N E W  Y O R K  C I T Y ,  N Y
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3  M I L E S 5  M I L E S 1 0  M I L E S
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TENANT PROFILE
A U T O Z O N E

AutoZone is an Amer ican reta i ler of af termarket automot ive par ts and
accessor ies , and i t i s the largest in the Uni ted States . The company
was founded in 1979, and as of August 29, 2020, has over 6 ,549
stores across the Uni ted States , Mex ico , and Braz i l . For more than 30
years , AutoZone has been commit ted to prov id ing the best par ts ,
pr ices and customer serv ice in the automot ive aftermarket indust ry .

AutoZone has a r ich cu l ture and his tory of go ing the Ext ra Mi le for i t s
customers and i t s communi ty . AutoZone is the nat ion ’s lead ing reta i ler
and a lead ing d is t r ibutor of automot ive rep lacement par ts and
accessor ies . Each store car r ies an extens ive l ine for cars , spor t ut i l i ty
veh ic les , vans and l ight t rucks , inc lud ing new and remanufactured hard
par ts , ma intenance i tems and accessor ies . S ince opening i t s f i r s t s tore
in Forrest Ci ty , Arkansas on Ju ly 4 , 1979, the company has jo ined the
New York Stock Exchange (NYSE: AZO) and earned a spot in the
Fortune 500. AutoZone a lso se l l automot ive d iagnost ic and repa i r
software through ALLDATA, d iagnost ic and repa i r informat ion through
a l ldatad iy .com, and auto and l ight t ruck par ts and accessor ies through
AutoZone.com.

HEADQUARTERS
Memphis, TN

COMPANY TYPE
NYSE: AZO

FOUNDED
1979

# OF LOCATIONS
6,549+

WEBSITE
autozone.com
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A U T O Z O N E

CONFIDENTIALITY 
AGREEMENT

T h e i n f o r m a t i o n c o n t a i n e d i n t h e f o l l o w i n g O f f e r i n g M e m o r a n d u m i s p r o p r i e t a r y a n d
s t r i c t l y c o n f i d e n t i a l . I t i s i n t e n d e d t o b e r e v i e w e d o n l y b y t h e p a r t y r e c e i v i n g i t f r o m
J D S R e a l E s t a t e S e r v i c e s , I n c . ( J D S ) i n a s s o c i a t i o n w i t h S a n d s I n v e s t m e n t G r o u p ( S I G )
a n d s h o u l d n o t b e m a d e a v a i l a b l e t o a n y o t h e r p e r s o n o r e n t i t y w i t h o u t t h e w r i t t e n
c o n s e n t o f J D S & S I G .

T h i s O f f e r i n g M e m o r a n d u m h a s b e e n p r e p a r e d t o p r o v i d e s u m m a r y , u n v e r i f i e d
i n f o r m a t i o n t o p r o s p e c t i v e p u r c h a s e r s , a n d t o e s t a b l i s h o n l y a p r e l i m i n a r y l e v e l o f
i n t e r e s t i n t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d h e r e i n i s n o t a s u b s t i t u t e f o r a t h o r o u g h d u e d i l i g e n c e
i n v e s t i g a t i o n , a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n , w i t h r e s p e c t t o t h e i n c o m e
o r e x p e n s e s f o r t h e s u b j e c t p r o p e r t y , t h e f u t u r e p r o j e c t e d f i n a n c i a l p e r f o r m a n c e o f
t h e p r o p e r t y , t h e s i z e a n d s q u a r e f o o t a g e o f t h e p r o p e r t y a n d i m p r o v e m e n t s , t h e
p r e s e n c e o r a b s e n c e o f c o n t a m i n a t i n g s u b s t a n c e s , P C B ’ s o r a s b e s t o s , t h e c o m p l i a n c e
w i t h S t a t e a n d F e d e r a l r e g u l a t i o n s , t h e p h y s i c a l c o n d i t i o n o f t h e i m p r o v e m e n t s
t h e r e o n , o r t h e f i n a n c i a l c o n d i t i o n o r b u s i n e s s p r o s p e c t s o f a n y t e n a n t , o r a n y
t e n a n t ’ s p l a n s o r i n t e n t i o n s t o c o n t i n u e i t s o c c u p a n c y o f t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d i n t h i s O f f e r i n g M e m o r a n d u m h a s b e e n o b t a i n e d f r o m
s o u r c e s w e b e l i e v e t o b e r e l i a b l e ; h o w e v e r , J D S & S I G h a s n o t v e r i f i e d , a n d w i l l n o t
v e r i f y , a n y o f t h e i n f o r m a t i o n c o n t a i n e d h e r e i n , n o r h a s J D S & S I G c o n d u c t e d a n y
i n v e s t i g a t i o n r e g a r d i n g t h e s e m a t t e r s a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n
w h a t s o e v e r r e g a r d i n g t h e a c c u r a c y o r c o m p l e t e n e s s o f t h e i n f o r m a t i o n p r o v i d e d . A l l
p o t e n t i a l b u y e r s m u s t t a k e a p p r o p r i a t e m e a s u r e s t o v e r i f y a l l o f t h e i n f o r m a t i o n s e t
f o r t h h e r e i n .

B y r e c e i p t o f t h i s M e m o r a n d u m , y o u a g r e e t h a t t h i s M e m o r a n d u m a n d i t s c o n t e n t s
a r e o f c o n f i d e n t i a l n a t u r e , t h a t y o u w i l l h o l d a n d t r e a t i t i n t h e s t r i c t e s t c o n f i d e n c e
a n d t h a t y o u w i l l n o t d i s c l o s e i t s c o n t e n t s i n a n y m a n n e r d e t r i m e n t a l t o t h e i n t e r e s t
o f t h e O w n e r . Y o u a l s o a g r e e t h a t b y a c c e p t i n g t h i s M e m o r a n d u m y o u a g r e e t o
r e l e a s e J D S & S I G a n d h o l d i t h a r m l e s s f r o m a n y k i n d o f c l a i m , c o s t , e x p e n s e , o r
l i a b i l i t y a r i s i n g o u t o f y o u r i n v e s t i g a t i o n a n d / o r p u r c h a s e o f t h i s p r o p e r t y .

A C T U A L  P R O P E R T Y  I M A G E



16

AutoZone
977 B loomf ie ld  Avenue  

C l i f ton ,  NJ  07012

GARY W. BERWICK CCIM
Sands Investment Group

Lic. # 312724

980.729.5648 | DIRECT
gary@SIGnnn.com

NED HENNESSEY
Sands Investment Group

Lic. # 315477

980.441.1426 | DIRECT
ned@SIGnnn.com

GREG BALDERACCHI
JDS Real Estate Services, Inc.

NJ Lic. # 1646484

213.446.5366 | DIRECT
jstein@jdsreservices.com

O U T  O F  S T A T E  C O O P E R A T I N G  B R O K E R S

JDS REAL ESTATE SERVICES, INC.
Greg Balderacchi

NJ Lic. # 1646484


