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OFFERING SUMMARY

INVESTMENT 
SUMMARY

S A N D S  I N V E S T M E N T  G R O U P

Sa nds I nve s tm e nt G roup i s P le a se d to Exc lu s i ve l y O f fe r F o r

Sa l e the 8 ,200 SF U n i te d Re nta l s F a c i l i t y L oca te d a t 2751

S ta te H i g hwa y 361 i n I ng l e s i de , T e xa s . T h i s i s a G re a t

O p p or tun i t y to I nve s t i n a n I ndus t r y L e a d i ng T e na n t Wi th

I ncom e G rowth i n a T a x B e ne f i c i a l S t a te .

P R I CE $1 ,175 ,000

CA P 7 . 15%

NO I  $84 ,000

P R I CE  P ER  SF $143 . 29

G U A RA NT O R Corp o ra te

A D D RESS 2751  S ta te  H i g hwa y  361

( I ng l e s i de )  Co rp us  Chr i s t i ,  T X  78362

CO U NT Y Sa n  P a t r i c i o

B U I L D I NG  A REA 8 ,200  SF

L A ND A REA 1 . 99  A C

B U I L T 2018

PROPERTY SUMMARY

A C T U A L  P R O P E R T Y  I M A G E
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HIGHLIGHTS
U N I T E D  R E N T A L S

§ Uni ted Renta l s i s the La rges t Equ ipment Renta l Company in
the Wor ld With an In tegra ted Network o f Over 1 ,186
Loca t ions Wor ldwide

§ Tenant Has Made Over $350 ,000 of Improvements to the
S i te By Ins ta l l i ng a Diese l Fue l ing Sta t ion , E lec t r i ca l
Fenc ing , Equ ipment Wash Rack and LED

§ Land lo rd Rep laced Roof and Exter io r Warehouse Sheet
Meta l in 2018

§ Uni ted Renta l s i s S t ra teg ica l l y Pos i t ioned to Prov ide
Serv ices to the Nearby Chemica l P lan ts , Of f shore Dr i l l i ng
Compan ies and Energy Centers

§ Proper ty i s Loca ted R igh t Of f Texas H ighway 361 , Mak ing
i t a Very Access ib le S i te

§ Demograph ics - Popu la t ion of 45 ,564 Res idents Mak ing an
Average Househo ld Income of $78 ,815 With in a 10-Mi le
Rad ius

§ Ad jacent to the Whi tney Lake Marsh Wi ld l i f e Refuge - a 50
Acre Area Tha t Inc ludes B i rd Watch ing , and a Migra to ry
Hab i ta t For Water fowl , Shoreb i rds and Many Other Spec ies

§ Area At t rac t ions Inc lude Severa l Pa rks Of fe r ing P icn ic
Areas , Soccer F ie lds , H ike/B ike Tra i l s and a Ska te Pa rk

§ I ng les ide i s S i tua ted on the Corpus Chr i s t i Bay in South
Texas and i s Minutes From the Beaches o f Por t Aransas ,
Rockpor t , Mus tang I s l and and Padre I s l and

§ Corpus Chr i s t i i s the 8th Most Popu lous C i ty in Texas With
a Popu la t ion Over 442 ,600 ; The Por t o f Corpus Chr i s t i i s
the 3rd La rges t in the U .S . and Hand les Over 6 ,000
Vesse l s and Over 80 Mi l l ion Tons o f Ca rgo Annua l l y

§ Nearby Tenants Inc lude : Qua l i t y Inn , EZPawn , HEB , Va le ro ,
Whataburger , U-Hau l , S t r ipes , Da i ry Queen , P i z za Hut ,
We l l s Fa rgo , USPS , Son ic and More
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TENANT United Rentals

PREMISES A Bui lding of Approximately 8,200 SF

LEASE COMMENCEMENT September 1, 2019

LEASE EXPIRATION August 31, 2024

LEASE TERM ~4 Years Remaining

RENEWAL OPTIONS 3 x 5 Years

RENT INCREASES 10% at Options

LEASE TYPE Double Net (NN)

PERMITTED USE Industria l

PROPERTY TAXES Tenant’s Responsibi l i ty

INSURANCE Tenant’s Responsibi l i ty

COMMON AREA Tenant’s Responsibi l i ty

ROOF & STRUCTURE Landlord’s Responsibi l i ty

REPAIRS & MAINTENANCE Shared Responsibi l i ty

HVAC Shared Responsibi l i ty

UTILITIES Tenant’s Responsibi l i ty

RIGHT OF FIRST REFUSAL Yes

*Lease Inc ludes Early Termination Option After Year 3, Al lowing Tenant
to Vacate After Payment of 6 Months Rent

LEASE SUMMARYA C T U A L  P R O P E R T Y  I M A G E

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

8 ,200  SF $84 ,000 $10 .24

W Main St 
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A C T U A L  P R O P E R T Y  I M A G E S
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CORPUS CHRISTI
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I N G L E S I D E  | N U E C E S  C O U N T Y  | T E X A S

Ing les ide is a c i ty in Nueces and San Patr ic io count ies in the U.S .
state of Texas . The populat ion was 10,192 res idents at the 2019
census . Ing les ide was the home to Nava l Stat ion Ing les ide . The c i ty is
located 15 mi les to Corpus Chr is t i . Corpus Chr is t i i s a coasta l c i ty in
the South Texas reg ion. The c i ty ' s populat ion was est imated to be about
326,554 res idents in 2018, making i t the e ighth-most populous c i ty in
Texas . The Corpus Chr is t i metropo l i tan area has an est imated
populat ion of 442,600 res idents . The c i ty is home to the Port of Corpus
Chr is t i , which is the f i f th- la rgest in the Uni ted States . The nickname of
the c i ty is "Spark l ing Ci ty by the Sea" , due to i ts locat ion on the Gul f of
Mex ico .

The major i ty of the area ’s res idents work in wholesa le and reta i l t rades ,
and government sectors . The Port of Corpus Chr is t i i s the f i f th- la rgest
U.S . port and deepest inshore port on the Gul f of Mex ico ; i t handles
most ly o i l and agr icu l tura l products . Much of the loca l economy is
dr iven by tour ism and the o i l and petrochemica ls industry . Corpus
Chr is t i i s a l so home to the Nava l Ai r Stat ion Corpus Chr is t i prov id ing
6,200 c iv i l i an jobs to the loca l economy, making i t the s ing le largest
employer in the c i ty . The c i ty is a l so home to the Corpus Chr is t i Army
Depot , which is the largest he l icopter repa i r fac i l i ty in the wor ld .

Corpus Chr is t i i s home to the the World War I I a i rcraft carr ier , the USS
Lex ington, which now houses a nava l av ia t ion museum. The c i ty is a l so
home to the Harborfront Texas State Aquar ium which has touch pools ,
an aquat ic nursery and a shark exhib i t . The c i ty is near Padre Is land
Nat iona l Seashore , which is home to migratory bi rds and endangered
Kemp’s r id ley sea turt les . The c i ty is located on the Gul f of Mex ico with
some of the best beaches , inc lud ing the Mustang Is land State Park that
covers 3,954 acres and has a 5-mi le beachfront .

CO R P U S  CHR I S TI  P O R T
CO R P U S  CHR I S TI ,  TX

P AD R E  I S LAND  NATI O NAL S E AS HO R E
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“MOVING AMERICA’S ENERGY”  

Port is a Leading Gateway to International and Domestic
Commerce

Located on the Western Gulf of Mexico, the Port of Corpus
Christi is a Major Economic Driver For Not Only the State of
Texas, But For the U.S.

4th Largest Port in the United States in Total Tonnage

Leading U.S. Crude Oil Export Port

With a Straight, 45ʹ Deep Channel and a Strategic Location, the
Port Provides Quick Access to the Gulf of Mexico and the
United States Inland Waterway System

Excellent Railroad and Highway Network Connectivity – Three
Railroads and Two Major Interstates

“Corpus Christi is certainly where the incremental
barrels want to go as we have deep water, availabil ity
of land for development and plenty of capacity to
absorb the forecasted U.S. energy production growth
in oil and gas. Corpus Christi is open for business.”

- Charlie Zahn
Chairman of the Port of Corpus Christ i Commission

PORT OF CORPUS CHRISTI
U N I T E D  R E N T A L S
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PORT OF CORPUS 
CHRISTI

HARBOR 
ISLAND

Harbor Island is Situated on
Red Fish Bay Opposite the
City of Aransas Pass, Texas.
Harbor Island is 256 Acres of
Undeveloped Land Which
Includes Deep-water, Highway,
and Channel Frontage.
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Naval Air Station is Corpus Christi ’s Largest Employer
Contributing to Over $3.5 Bil l ion to the Texas Economy
and Employing Over 9,773 People. NAS is Also Home to
the Corpus Christ Army Depot, the Primary Aviation
Depot Maintenance For Department of Defense and Hope
to the Largest Helicopter Repair Facil ity in the World.

One of the Most Prominent Cities in South Texas, With a
Thriving and Diverse Economic Base, a Major Commercial
Port and Naval Air Station

OTHER MAJOR  EMPLOYERS # OF EMPLOYEES

Corpus Christi ISD 5,178 

CHRISTUS Spohn Health 
Systems 5,144

HEB 5,000 

City of Corpus Christi 3,171

Naval Air Station Corpus Christi 2,822 

Bay, LTD 2,100

ENERGY AND PETROLEUM LEADER
Among Other Companies, Corpus Christi and the Texas Economy
Benefit From Eagle Ford Shale Play – Hotspot For Oil Dril l ing and
One of the Most Productive Oil Basins in the Country Producing
Over 1M Barrels of Oil Daily

THRIVING TOURIST INDUSTRY
Warm Winters, Access to the Beaches of the Gulf of Mexico and
Booming Growth Allow For Corpus Christi ’s Economy to Thrive of
Annual Tourism

ACCESS TO WORLD MARKETS
Port of Corpus Christi Along With the Corpus Christi
International Airport and Immediate Access to the Gulf of Mexico
Provide Access to Global Markets

CORPUS CHRISTI ECONOMY
U N I T E D  R E N T A L S
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(18,618 VPD)

3  M I L ES 5  M I L ES 10  M I L ES

P O P U L A T I O N 10 ,644 18 ,688 45 ,564
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I NC O M E $72 ,819 $70 ,787 $78 ,815
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TENANT PROFILE
U N I T E D  R E N T A L S

United Renta ls , Inc . (NYSE: URI ) i s the wor ld 's largest equipment renta l company, with
about 13 percent of the North Amer ican market share as of 2019. I t owns the largest
renta l f leet in the wor ld with about 660,000 renta l un i ts tota l ing about $14.2 bi l l ion in
or ig ina l equipment cost (OEC) . The company has a workforce of approx imately 18,800
employees , and operates 1,186 locat ions across 49 U.S . s tates , 10 Canadian provinces ,
Puerto Rico and four European countr ies . Our branches are fu l ly integrated through
technology, a l lowing them to col laborate on so lv ing customer needs .

Today, our company cont inues to bui ld on i ts industry leadersh ip with a best- in-c lass
range of resources and the largest customer serv ice network of i ts k ind in North
Amer ica . United Renta ls is pr imar i ly a provider of construct ion and industr ia l
equ ipment: trucks , aer ia l work platforms , counterbalance fork l i f ts , reach fork l i f ts , earth
movers , compressors , homeowner equipment , and s imi lar devices . Together , these are
cons idered genera l and aer ia l renta ls , and they make up the bulk of URI 's renta l f leet
and customer base.

HEADQUARTERS
Stamford, CT

COMPANY TYPE
NYSE: URI

FOUNDED
1997

# OF LOCATIONS
1,186+

WEBSITE
unitedrentals.com
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T h e i n f o r m a t i o n c o n t a i n e d i n t h e f o l l o w i n g O f f e r i n g M e m o r a n d u m i s p r o p r i e t a r y a n d
s t r i c t l y c o n f i d e n t i a l . I t i s i n t e n d e d t o b e r e v i e w e d o n l y b y t h e p a r t y r e c e i v i n g i t f r o m
S a n d s I n v e s t m e n t G r o u p a n d s h o u l d n o t b e m a d e a v a i l a b l e t o a n y o t h e r p e r s o n o r e n t i t y
w i t h o u t t h e w r i t t e n c o n s e n t o f S a n d s I n v e s t m e n t G r o u p .

T h i s O f f e r i n g M e m o r a n d u m h a s b e e n p r e p a r e d t o p r o v i d e s u m m a r y , u n v e r i f i e d
i n f o r m a t i o n t o p r o s p e c t i v e p u r c h a s e r s , a n d t o e s t a b l i s h o n l y a p r e l i m i n a r y l e v e l o f
i n t e r e s t i n t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d h e r e i n i s n o t a s u b s t i t u t e f o r a t h o r o u g h d u e d i l i g e n c e
i n v e s t i g a t i o n , a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n , w i t h r e s p e c t t o t h e i n c o m e o r
e x p e n s e s f o r t h e s u b j e c t p r o p e r t y , t h e f u t u r e p r o j e c t e d f i n a n c i a l p e r f o r m a n c e o f t h e
p r o p e r t y , t h e s i z e a n d s q u a r e f o o t a g e o f t h e p r o p e r t y a n d i m p r o v e m e n t s , t h e p r e s e n c e
o r a b s e n c e o f c o n t a m i n a t i n g s u b s t a n c e s , P C B ’ s o r a s b e s t o s , t h e c o m p l i a n c e w i t h S t a t e
a n d F e d e r a l r e g u l a t i o n s , t h e p h y s i c a l c o n d i t i o n o f t h e i m p r o v e m e n t s t h e r e o n , o r t h e
f i n a n c i a l c o n d i t i o n o r b u s i n e s s p r o s p e c t s o f a n y t e n a n t , o r a n y t e n a n t ’ s p l a n s o r
i n t e n t i o n s t o c o n t i n u e i t s o c c u p a n c y o f t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d i n t h i s O f f e r i n g M e m o r a n d u m h a s b e e n o b t a i n e d f r o m
s o u r c e s w e b e l i e v e t o b e r e l i a b l e ; h o w e v e r , S a n d s I n v e s t m e n t G r o u p h a s n o t v e r i f i e d ,
a n d w i l l n o t v e r i f y , a n y o f t h e i n f o r m a t i o n c o n t a i n e d h e r e i n , n o r h a s S a n d s I n v e s t m e n t
G r o u p c o n d u c t e d a n y i n v e s t i g a t i o n r e g a r d i n g t h e s e m a t t e r s a n d m a k e s n o w a r r a n t y o r
r e p r e s e n t a t i o n w h a t s o e v e r r e g a r d i n g t h e a c c u r a c y o r c o m p l e t e n e s s o f t h e i n f o r m a t i o n
p r o v i d e d . A l l p o t e n t i a l b u y e r s m u s t t a k e a p p r o p r i a t e m e a s u r e s t o v e r i f y a l l o f t h e
i n f o r m a t i o n s e t f o r t h h e r e i n .

B y r e c e i p t o f t h i s M e m o r a n d u m , y o u a g r e e t h a t t h i s M e m o r a n d u m a n d i t s c o n t e n t s a r e
o f c o n f i d e n t i a l n a t u r e , t h a t y o u w i l l h o l d a n d t r e a t i t i n t h e s t r i c t e s t c o n f i d e n c e a n d
t h a t y o u w i l l n o t d i s c l o s e i t s c o n t e n t s i n a n y m a n n e r d e t r i m e n t a l t o t h e i n t e r e s t o f t h e
O w n e r . Y o u a l s o a g r e e t h a t b y a c c e p t i n g t h i s M e m o r a n d u m y o u a g r e e t o r e l e a s e S a n d s
I n v e s t m e n t G r o u p a n d h o l d i t h a r m l e s s f r o m a n y k i n d o f c l a i m , c o s t , e x p e n s e , o r l i a b i l i t y
a r i s i n g o u t o f y o u r i n v e s t i g a t i o n a n d / o r p u r c h a s e o f t h i s p r o p e r t y .

CONFIDENTIALITY 
AGREEMENT

S A N D S  I N V E S T M E N T  G R O U P

A C T U A L  P R O P E R T Y  I M A G E
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ABOUT BROKERAGE SERVICES
S A N D S  I N V E S T M E N T  G R O U P

R E P R E S E N T A T I V E  I M A G E

B e f o r e w o r k i n g w i t h a r e a l e s t a t e b r o k e r , y o u s h o u l d k n o w t h a t t h e d u t i e s o f a B r o k e r d e p e n d o n w h o m t h e b r o k e r r e p r e s e n t s . I f y o u a r e a p r o s p e c t i v e s e l l e r o r l a n d l o r d
( o w n e r ) o r a p r o s p e c t i v e b u y e r o r t e n a n t ( b u y e r ) , y o u s h o u l d k n o w t h a t t h e b r o k e r w h o l i s t s t h e p r o p e r t y f o r s a l e o r l e a s e i s t h e o w n e r ' s a g e n t . A b r o k e r w h o a c t s a s a
s u b a g e n t r e p r e s e n t s t h e o w n e r i n c o o p e r a t i o n w i t h t h e l i s t i n g b r o k e r . A b r o k e r w h o a c t s a s a b u y e r ' s a g e n t r e p r e s e n t s t h e b u y e r . A b r o k e r m a y a c t a s a n i n t e r m e d i a r y
b e t w e e n t h e p a r t i e s i f t h e p a r t i e s c o n s e n t i n w r i t i n g . A b r o k e r c a n a s s i s t y o u i n l o c a t i n g a p r o p e r t y , p r e p a r i n g a c o n t r a c t o r l e a s e , o r o b t a i n i n g f i n a n c i n g w i t h o u t
r e p r e s e n t i n g y o u . A b r o k e r i s o b l i g a t e d b y l a w t o t r e a t y o u h o n e s t l y .

I F T H E B R O K E R R E P R E S E N T S T H E O W N E R :
T h e b r o k e r b e c o m e s t h e o w n e r ' s a g e n t b y e n t e r i n g i n t o a n a g r e e m e n t w i t h t h e o w n e r , u s u a l l y t h r o u g h a w r i t t e n l i s t i n g a g r e e m e n t , o r b y a g r e e i n g t o a c t a s a s u b a g e n t b y
a c c e p t i n g a n o f f e r o f s u b a g e n c y f r o m t h e l i s t i n g b r o k e r . A s u b a g e n t m a y w o r k i n a d i f f e r e n t r e a l e s t a t e o f f i c e . A l i s t i n g b r o k e r o r s u b a g e n t c a n a s s i s t t h e b u y e r b u t d o e s
n o t r e p r e s e n t t h e b u y e r a n d m u s t p l a c e t h e i n t e r e s t s o f t h e o w n e r f i r s t . T h e b u y e r s h o u l d n o t t e l l t h e o w n e r ' s a g e n t a n y t h i n g t h e b u y e r w o u l d n o t w a n t t h e o w n e r t o
k n o w b e c a u s e a n o w n e r ' s a g e n t m u s t d i s c l o s e t o t h e o w n e r a n y m a t e r i a l i n f o r m a t i o n k n o w n t o t h e a g e n t .

I F T H E B R O K E R R E P R E S E N T S T H E B U Y E R :
T h e b r o k e r b e c o m e s t h e b u y e r ' s a g e n t b y e n t e r i n g i n t o a n a g r e e m e n t t o r e p r e s e n t t h e b u y e r , u s u a l l y t h r o u g h a w r i t t e n b u y e r r e p r e s e n t a t i o n a g r e e m e n t . A b u y e r ' s a g e n t
c a n a s s i s t t h e o w n e r b u t d o e s n o t r e p r e s e n t t h e o w n e r a n d m u s t p l a c e t h e i n t e r e s t s o f t h e b u y e r f i r s t . T h e o w n e r s h o u l d n o t t e l l a b u y e r ' s a g e n t a n y t h i n g t h e o w n e r
w o u l d n o t w a n t t h e b u y e r t o k n o w b e c a u s e a b u y e r ' s a g e n t m u s t d i s c l o s e t o t h e b u y e r a n y m a t e r i a l i n f o r m a t i o n k n o w n t o t h e a g e n t .

I F T H E B R O K E R A C T S A S A N I N T E R M E D I A R Y :
A b r o k e r m a y a c t a s a n i n t e r m e d i a r y b e t w e e n t h e p a r t i e s i f t h e b r o k e r c o m p l i e s w i t h t h e T e x a s R e a l E s t a t e L i c e n s e A c t . T h e b r o k e r m u s t o b t a i n t h e w r i t t e n c o n s e n t o f
e a c h p a r t y t o t h e t r a n s a c t i o n t o a c t a s a n i n t e r m e d i a r y . T h e w r i t t e n c o n s e n t m u s t s t a t e w h o w i l l p a y t h e b r o k e r a n d , i n c o n s p i c u o u s b o l d o r u n d e r l i n e d p r i n t , s e t f o r t h
t h e b r o k e r ' s o b l i g a t i o n s a s a n i n t e r m e d i a r y .

T h e b r o k e r i s r e q u i r e d t o t r e a t e a c h p a r t y h o n e s t l y a n d f a i r l y a n d t o c o m p l y w i t h T h e T e x a s R e a l E s t a t e L i c e n s e A c t . A b r o k e r w h o a c t s a s a n i n t e r m e d i a r y i n a
t r a n s a c t i o n :

( 1 ) S h a l l t r e a t a l l p a r t i e s h o n e s t l y ;
( 2 ) M a y n o t d i s c l o s e t h a t t h e o w n e r w i l l a c c e p t a p r i c e l e s s t h a n t h e a s k i n g p r i c e u n l e s s a u t h o r i z e d i n w r i t i n g t o d o s o b y t h e o w n e r ;
( 3 ) M a y n o t d i s c l o s e t h a t t h e b u y e r w i l l p a y a p r i c e g r e a t e r t h a n t h e p r i c e s u b m i t t e d i n a w r i t t e n o f f e r u n l e s s a u t h o r i z e d i n w r i t i n g t o d o s o b y t h e b u y e r ; a n d
( 4 ) M a y n o t d i s c l o s e a n y c o n f i d e n t i a l i n f o r m a t i o n o r a n y i n f o r m a t i o n t h a t a p a r t y s p e c i f i c a l l y i n s t r u c t s t h e b r o k e r i n w r i t i n g n o t t o d i s c l o s e u n l e s s a u t h o r i z e d i n

w r i t i n g t o d i s c l o s e t h e i n f o r m a t i o n o r r e q u i r e d t o d o s o b y T h e T e x a s R e a l E s t a t e L i c e n s e a c t o r a c o u r t o r d e r o r i f t h e i n f o r m a t i o n m a t e r i a l l y r e l a t e s t o t h e
c o n d i t i o n o f t h e p r o p e r t y .

W i t h t h e p a r t i e s ' c o n s e n t , a b r o k e r a c t i n g a s a n i n t e r m e d i a r y b e t w e e n t h e p a r t i e s m a y a p p o i n t a p e r s o n w h o i s l i c e n s e d u n d e r T h e T e x a s R e a l E s t a t e L i c e n s e A c t a n d
a s s o c i a t e d w i t h t h e b r o k e r t o c o m m u n i c a t e w i t h a n d c a r r y o u t i n s t r u c t i o n s o f o n e p a r t y a n d a n o t h e r p e r s o n w h o i s l i c e n s e d u n d e r t h e A c t a n d a s s o c i a t e d w i t h t h e b r o k e r
t o c o m m u n i c a t e w i t h a n d c a r r y o u t i n s t r u c t i o n s o f t h e o t h e r p a r t y .

I f y o u c h o o s e t o h a v e a b r o k e r r e p r e s e n t y o u , y o u s h o u l d e n t e r i n t o a w r i t t e n a g r e e m e n t w i t h t h e b r o k e r t h a t c l e a r l y e s t a b l i s h e s t h e b r o k e r ' s o b l i g a t i o n s a n d y o u r
o b l i g a t i o n s . T h e a g r e e m e n t s h o u l d s t a t e h o w a n d b y w h o m t h e b r o k e r w i l l b e p a i d . Y o u h a v e t h e r i g h t t o c h o o s e t h e t y p e o f r e p r e s e n t a t i o n , i f a n y , y o u w i s h t o r e c e i v e .
Y o u r p a y m e n t o f a f e e t o a b r o k e r d o e s n o t n e c e s s a r i l y e s t a b l i s h t h a t t h e b r o k e r r e p r e s e n t s y o u . I f y o u h a v e a n y q u e s t i o n s r e g a r d i n g t h e d u t i e s a n d r e s p o n s i b i l i t i e s o f
t h e b r o k e r , y o u s h o u l d r e s o l v e t h o s e q u e s t i o n s b e f o r e p r o c e e d i n g .
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