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INVESTMENT HIGHLIGHTS

Built-to-Suit for Verizon Wireless in 2008

National Tenant - Verizon Wireless | “BBB+” Standard and Poor’s Credit Rating

e Lease Guaranteed by Verizon Wireless Personal Communications LP | Wholly Owned Subsidiary of
Verizon Wireless

Double-Net Lease with 2.5 Years of Lease Term Remaining

e Tenant Holds One, Five-Year Option with 10 Percent Rental Increase

Ideally Situated on the Signalized, Hard Corner Intersection of Route 50 and Sandhill
View Boulevard

e 48,000 Vehicles Passing per Day

Shadow Anchored by Lowe’s Home Improvement, Dick’s Sporting Goods, and Hobby
Lobby

Located in Award Winning City Within Orlando Metropolitan Statistical Area
e Rapidly Growing Residential, Transportation, Shopping, and Entertainment Hub

Excellent Demographics
e Population of 49,435 People Within Three Miles of Subject Property

e Population Expected to Increase 10 Percent by 2024
e Average Household Income of $77,634 Within Three Miles of Subject Property
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LEASE SUMMARY

FINANCIAL SUMMARY

Price $3,600,000
Cap Rate 7.40%
\[e] $266,510
Price/SF $783.46
Gross Leasable Area 4,595 SF
Year Built 2008
Lot Size 1.30 Acres +/-

Parcel Number 29-22-26-1900-000-00400

Lease Type NN
Lease Guarantor Verizon Wireless Personal Communications LP
Roof & Structure Landlord
Lease Term Remaining 2.5 Years
Rent Commencement 11/29/2007
Lease Expiration 6/30/2023
Options One, Five-Year
Option to Terminate None
Option to Purchase None

Type of Ownership Fee Simple
Parking 31 Surface Spaces +/-
RENT SCHEDULE

Term Period Annual Rent Rent/SF
Base Current $266,510 $58.00
Option 1 7/1/2023 $293,161 $63.80

Notes: N/A




TENANT PROFILE
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Number 16 on the Fortune 500 List

Recently Purchased Both AOL and Yahoo « - »)- ~ ,
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Founded in 1983 S
Over 1,600 Brand Locations

$131.9 Billion in 2019 Consolidated Revenues

Highest in Wireless Network Quality Performance (JD
Power 2018) \O y . J-r -..n 9\)

Named as a LinkedIn Top Company for 2018 L0 GA [JONDS

Publicly Traded | NYSE: VZ
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Tenant: Verizon Wireless
Guarantor: Verizon Wireless Personal Communications LP
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LEASE SUMMARY

DBA Verizon Wireless
GUARANTOR Verizon Wireles-s P.ersonol

Communications LP
SQUARE FEET 4,595 SF
LEASE COMMENCEMENT 11/29/2007
LEASE EXPIRATION 6/30/2023
LEASE TYPE NN
RENEWAL OPTIONS One, Five-Year
TAXES Tenant - Paid as Additional Rent
INSURANCE Tenant - Paid as Additional Rent
COMMON AREA Tenant - Paid as Additional Rent
ROOF Landlord
STRUCTURE Landlord
PARKING LOT Landlord
HVAC Tenant
UTILITIES Tenant

RIGHT TO TERMINATE

None

Explore
Upstairs




LOCATION HIGHLIGHTS | CLERMONT, FL

One of the Fastest Growing Cities in Central Florida
Located 23 Miles West of Orlando in Lake County

Award Winning City
e Named One of the Top 20 Cities in America and the Best
Central Florida City to Live In (Niche.com)

41 New Business Additions in 2019

Seven New Planned Residential Projects in 2019
e Over 2,000 New Units

Epicenter for Health, Wellness and Fitness
e Home to Orlando Health South Lake Hospital

e 122 Licensed Beds
e 160-Acre LiveWell Campus

Home to National Training Center
e Training Grounds for Many Olympic Athletes

Low Cost of Living
e Income Tax Free State
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2019 Population 5,346 49,435 80,689
Wels 2024 Population 5,650 54,803 90,810
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@3 (i3) Households 1-Mile 3-Miles 5-Miles
ﬁ 2019 Households 2,239 18,181 29,421
2024 Households 2,407 20,108 33,024
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Cj Daytime Population 1-Mile 3-Miles 5-Miles
2019 Population 6,517 45,321 65,478
Be 0
@ Income 1-Mile 3-Miles 5-Miles
The Villages 2019 Median HH Income $59,844 $61,971 $63,420
(@) Bl 2019 Average HH Income $74,365 $77.634 $79,647
W Y A .
i - [vit,Dora SEnTord
A%
|
473 f_j
Apopka o
— @ Altamante Mims

Subject Property)!r_ [“ "

aQi

itusyille

003

)
@

[
LOC

na Beach



V2

ALDI

/” £l

H|ghwuy 27

27, 000 VPD

Great Clips:

South Lake Hospital
104 Beds

- ®

RadioShack

) “MLTIRE
- KINGDOM

o

BELL

& Applebees

TPanera

EEERER kﬁﬂmﬂfwu
- g

; JJGBBW, ;
3 e—u ;o
R i

Completed
Residential
Development

Apartment
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Development
230 Units [l 7 8,600 VPD

Lakes of Clermont
Skilled Nursing Facility
Development

East Ridge
Middle School
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CONFIDENTIALITY AGREEMENT

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party
receiving it from Marcus & Millichap Real Estate Investment Services of Florida, Inc. (“Marcus & Millichap”) and should not be made available to any
other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified
information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not
a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation,
with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage
of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans
or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources
we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus
& Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or

completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The
presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of
Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the
purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

SPECIAL COVID-19 NOTICE

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert
opinions as they may deem necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap
has not been retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in
marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot
and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other professionals
on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving the property’s physical condition or financial outlook.
Projections and pro forma financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential buyers should

be comfortable with and rely solely on their own projections, analyses, and decision-making.

Marcus M i I I iCha This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to

& p square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example
purposes only and do not represent the current or future performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate
Investment Services, Inc. © 2020 Marcus & Millichap. All Rights Reserved. Activity ID: ZAB0670554
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SEAN SHARKO

SENIOR VICE PRESIDENT INVESTMENTS
Chicago Oakbrook

(630) 570-2238
sean.sharko@marcusmillichap.com

IL 471.010712

AUSTIN WEISENBECK

SENIOR VICE PRESIDENT INVESTMENTS
Chicago Oakbrook

(630) 570-2169
austin.weisenbeck@marcusmillichap.com
IL 475.140200

BROKER OF RECORD

RYAN NEE
Fort Lauderdale
(954) 245-3400
Lic.# FL BK3154667
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