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FA M I LY  D O L L A R
35738 US Hwy 50

Londonderry, OH 45647

$106,100
A N N U A L  R E N T

8.40%
C A P  R A T E

$1,263,096
L I S T  P R I C E

INVESTMENT HIGHLIGHTS 

»» 5 Year NN w/ minimal landlord responsibilities (roof & structure)  

»» Average household income exceeds $60,000 in a 1-mile, $59,000 in a 3-mile 
and $59,000 in a 5-mile  

»» Market Monopoly – Family Dollar is the only dollar store concept in 
Londonberry – Next closest Family Dollar is 5-miles away and Dollar General 
is over 22 miles away  

»» Ideal 1031 exchange property for an investor seeking a passive form of income 
with a strong corporate guarantee  

»» Family Dollar was recently acquired by Dollar Tree, Inc. and is now considered 
to be the nation’s “largest small-box discount retailer” with more than 13,500 
locations nationwide  

»» Investment Grade Credit Tenant: Standard & Poor’s credit rating of BBB

GARY CHOU
SVP &  SENIOR 
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±8,320 SF 
G L A

±1.54 AC
L O T  S I Z E

2014
Y E A R  B U I L T

LEASE SUMMARY
TENANT TRADE NAME Family Dollar

TYPE OF OWNERSHIP Fee Simple

LEASE GUARANTOR Corporate

LEASE TYPE NN

ROOF AND STRUCTURE Owner Responsible

ORIGINAL LEASE TERM 10 YRS

RENT COMMENCEMENT DATE 6/1/2014

LEASE EXPIRATION DATE 3/31/2024

TERM REMAINING ON LEASE ±5 YRS

INCREASE 10% Every 5 Years in Options

OPTIONS Six, 5-Year Options

ANNUALIZED OPERATING DATA
DATE

MONTHLY 
RENT

ANNUAL 
RENT

RENT PSF
CAP 

RATE
INCREASES

Current $8,842 $106,100 $12.75 8.40%

Option 1 $9,726 $116,710 $14.03 9.24% 10.00%

Option 2 $10,698 $128,381 $15.43 10.16% 10.00%

Option 3 $11,768 $141,219 $16.97 11.18% 10.00%

Option 4 $12,945 $155,341 $18.67 12.30% 10.00%

Option 5 $14,240 $170,875 $20.54 13.53% 10.00%

Option 6 $15,664 $187,963 $22.59 14.88% 10.00%

$106,100
N O I

REPRESENTATIVE PHOTO
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Property Name Family Dollar
Property Type Net Leased Discount Store
Parent Company Trade Name Dollar Tree, Inc. (NASDAQ: DLTR)
Ownership Public
Credit Rating (S&P) BBB
Revenue $10.49 B
Net Income $285 M
No. of Locations ± 8,000
No. of Employees ± 60,000
Headquartered Matthews, North Carolina
Website www.familydollar.com
Year Founded 1986

TENANT OVERVIEW

When it comes to getting value for everyday items for the entire family in an easy to shop, neighborhood location, Family Dollar is the best place to go. One 
of the nation’s fastest growing retailers, Family Dollar offers a compelling assortment of merchandise for the whole family ranging from household cleaners 
to name brand foods, from health and beauty aids to toys, from apparel for every age to home fashions, all for everyday low prices. While shoppers can find 
many items at $1 or less, most items in the store are priced below $10, which makes shopping fun without stretching the family budget.

GEOGRAPHIC OUTREACH
Family Dollar serves families in more than 8,000 neighborhoods in 46 states. Texas is its largest market with 1,027 stores, followed by Florida with 584 
stores. The Dollar Tree merger with Family Dollar now creates a combined organization with sales exceeding $19 billion annually with more than 13,600 
stores across 48 states and five Canadian Provinces. The merger has allowed Family Dollar to grow offering broader, more compelling merchandise 
assortments, with greater values, to a wider array of customers.

STRATEGY
Family Dollar offers a compelling mix of merchandise for the whole family. Ranging from an expanded assortment of refrigerated and frozen foods and 
health and beauty items to home décor and seasonal items, Family Dollar offers the lowest possible price, the name brand and quality private-brand 
merchandise customers need and use every day. 
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AREA OVERVIEW
Located approximately 60 miles from Londonderry, Columbus is the most populous city 
in the state of Ohio and the 14th most populous city in America. As the capital of Ohio, 
Columbus is a well-blended mixture of government, industry and the enormous Ohio 
State University. There is a strong high tech presence in the city, in addition to other 
major industries of education, insurance, banking, fashion, defense, medical research, 
and hospitality, amongst others. The diverse economic base in Columbus brings it more 
economic stability and growth than many of its Rust Belt neighbors. Having been ranked 
as one of the best places in the country to operate a business in, Columbus is home to the 
headquarters of five Fortune 500 companies: Nationwide Mutual Insurance Company, 
American Electric Power, L Brands, Cardinal Health and Big Lots. 

Efforts to revive the downtown area and inner neighborhoods have been underway with 
the emergence of sprawling and attractive residential suburbs just west of the university. 
These areas have excellent housing, shopping, schools, golf courses and civic amenities in a 
layout more spacious, wooded and appealing than many similar cities in the region. Plenty of 
employment opportunities in commercial centers are available in and near these suburbs and 
with the added low cost of living for the available amenities, Columbus continues to entice 
those looking to relocate to a more affordable city.

COLUMBUS, OH

DEMOGRAPHICS

POPULATION 5-MILE 10-MILE 15-MILE

2010 Census 4,291 14,805 70,328

2019 Estimate 4,223 14,346 68,769

2024 Projection 4,224 14,272 68,667

HOUSEHOLDS 5-MILE 10-MILE 15-MILE

2010 Census 1,674 5,762 26,458

2019 Estimate 1,648 5,609 26,058

2024 Projection 1,649 5,588 26,105

INCOME 5-MILE 10-MILE 15-MILE

Average Household Income $60,392 $61,479 $63,895

COLUMBUS, OH

57.5 M
ILES
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This Offering Memorandum contains select information pertaining to the business and affairs of Family Dollar located in 35738 US Highway 50 | Londonderry, OH 
45647 (“Property”). It has been prepared by Matthews Real Estate Investment Services. This Offering Memorandum may not be all-inclusive or contain all of the 
information a prospective purchaser may desire. The information contained in this Offering Memorandum is confidential and furnished solely for the purpose of a review 
by a prospective purchaser of the Property. It is not to be used for any other purpose or made available to any other person without the written consent of Seller or 
Matthews Real Estate Investment Services. The material is based in part upon information supplied by the Seller and in part upon financial information obtained from 
sources it deems reliable. Owner, nor their officers, employees, or agents makes any representation or warranty, express or implied, as to the accuracy or completeness of 
this Offering Memorandum or any of its contents and no legal liability is assumed or shall be implied with respect thereto. Prospective purchasers should make their own 
projections and form their own conclusions without reliance upon the material contained herein and conduct their own due diligence.

By acknowledging your receipt of this Offering Memorandum for the Property, you agree:

1 . The Offering Memorandum and its contents are confidential;
2. You will hold it and treat it in the strictest of confidence; and
3. You will not, directly or indirectly, disclose or permit anyone else to disclose this Offering Memorandum or its contents in any fashion or manner detrimental to the 

interest of the Seller.

Owner and Matthews Real Estate Investment Services expressly reserve the right, at their sole discretion, to reject any and all expressions of interest or offers to 
purchase the Property and to terminate discussions with any person or entity reviewing this Offering Memorandum or making an offer to purchase the Property unless 
and until a written agreement for the purchase and sale of the Property has been fully executed and delivered.

If you wish not to pursue negotiations leading to the acquisition of the Property or in the future you discontinue such negotiations, then you agree to purge all materials 
relating to this Property including this Offering Memorandum.

A prospective purchaser’s sole and exclusive rights with respect to this prospective transaction, the Property, or information provided herein or in connection with 
the sale of the Property shall be limited to those expressly provided in an executed Purchase Agreement and shall be subject to the terms thereof. In no event shall 
a prospective purchaser have any other claims against Seller or Matthews Real Estate Investment Services or any of their affiliates or any of their respective officers, 
Directors, shareholders, owners, employees, or agents for any damages, liability, or causes of action relating to this solicitation process or the marketing or sale of the 
Property.

This Offering Memorandum shall not be deemed to represent the state of affairs of the Property or constitute an indication that there has been no change in the state of 
affairs of the Property since the date this Offering Memorandum.

CONFIDENTIALITY AGREEMENT & DISCLAIMER
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