CIRCLE K GROUND LEASE
1875 W. GREENWAY RD.
PHOENIX, AZ




CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the
party receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus
& Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish
only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence
investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or
expenses for the subject property, the future projected financial performance of the property, the size and square footage of the property and
improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the
physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions
to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we
believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus &
Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or
completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap Real Estate Investment Services, Inc. (“M&M”) is not affiliated with, sponsored by, or endorsed by any commercial tenant or
lessee identified in this marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or
sponsorship or endorsement by, said corporation of M&M, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of M&M,
and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR
MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

Marcus g Millichap
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EXECUTIVE SUMMARY - FINANCIAL OVERVIEW CIRCLE K GROUND LEASE | PHOENIX, AZ

CIRCLE K GROUND LEASE

1875 W. Greenway Rd.
Phoenix, AZ 85023 ANNUALIZED OPERATING DATA
OFFERING SUMMARY
Pritee $1,777,777 Current - 1/28/2022 $80,000 $6,666.66 4.50%
Net Operating Income #8000 3/01/2022- 2/28/2027 $84,000 $7,000 4.73%
CAP Rate 4.50%
3/01/2027- 2/28/2032 $88,200 $7,350 4.96%
3/01/2032-2/28/2037 $92,610 $7,717.50 5.21%
PROPERTY SUMMARY
Year Built 2017 NOI $80,000 $6,666.66 4.50%
Rentable Square Feet 4,500 SF
Lot Size .81 Acres
LEASE SUMMARY
Tenant Name/Guarantee Circle K Stores Inc.
Lease Type Triple Net (NNN) Ground Lease g
Lease Commencement Date 3/1/2017
Lease Expiration Date 2/28/2037
Original Lease Term 20 Years
Lease Term Remaining 16.75 Years
Rent Increases 5% Every 5 Years

Four Five-Year Options

Renewal Options Two Ten-Year Options

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or

age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent 5
the current or future performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2014 Marcus & Millichap ~ ACT

ID X0050311



EXECUTIVE SUMMARY - INVESTMENT OVERVIEW CIRCLE K GROUND LEASE | PHOENIX, AZ

INVESTMENT HIGHLIGHTS

« Corporate guaranty with over 16 years remaining on a NNN
ground lease

+ Located at the southeast corner of 19th Ave. and Greenway Rd.,
which connect directly to Interstate 17, Loop 101, and State
Route 51

- Seesover 31,000 VPD on the corner of 19th and Greenway

« Newer construction sitting on over .8 acres

INVESTMENT OVERVIEW

Marcus & Millichap has been retained as an exclusive marketing advisor for the sale of a Circle K Ground Lease, located at
corner of 19th Avenue and Greenway Boulevard in Phoenix, Arizona. Recently builtin 2017, the subject property is a 4,500
square foot single tenant building that sits on .81 Acres of land. The property benefits from being located on the corner of
19th avenue and Greenway road seeing over 31,000 cars per day on that corner. These cross streets also directly connect

to Interstate 17, Loop 101, and State Route 51 making the property an easy quick stop.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or

age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent 6
the current or future performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2014 Marcus & Millichap ~ ACT

ID X0050311



PROPERTY OVERVIEW



PROPERTY OVERVIEW - REGIONAL MAP

CIRCLE K GROUND LEASE | PHOENIX, AZ

&0
Py Sun City West

(101}
L101)
Surprise
El Mirage
==
I-\._"v:.-l
Sun City
Feoria
Bumstead =

orthem Plowy =

Glendale

(60}
I?:I
Litchfield Park
10,
Tolleson
Goodyear
Ijrl

Estrella
Mountain

gional Park

ai

Cave Buttes

Recreation
Area
w
(io)
&
Phoenix
Moluntains
Praserve
Paradise
Valley
w
Scottsdale

sdea ;
P |
£

] =i Desert
@ Phoenix Botanical
Garden
(43 Tempe
v
Guadalupe 10

South
Mountain Park

Wonder Rift

Taliesin West

— I -_.' ]
-\;.-J I
Mesa
1 E’l\l
{0}

McDowell
Mountain
Regional Park
Hunting Area

McDowell
Mountain
Regional Par

Fort Mc

Fountain Hills

Gilbert

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or
age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent
the current or future performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2014 Marcus & Millichap ~ ACT
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PROPERTY OVERVIEW - LOCAL MAP

CIRCLE K GROUND LEASE | PHOENIX, AZ

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or
age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent

the current or future performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2014 Marcus & Millichap ~ ACT
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PROPERTY OVERVIEW - AERIAL MAP
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or
age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent
the current or future performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2014 Marcus & Millichap ~ ACT
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MARKET OVERVIEW - DEMOGRAPHIC SUMMARY

CIRCLE K GROUND LEASE | PHOENIX, AZ

POPULATION
2000 Population
2010 Population
2019 Population
2024 Population

HOUSEHOLDS

2000 Households
2010 Households
2019 Households
2024 Households
2019 Average HH Size

2019 Daytime Population

2014 Median Housing Income

2000 Owner Occupied Housing Units
2000 Renter Occupied Housing Units
2000 Vacant

2010 Owner Occupied Housing Units
2010 Renter Occupied Housing Units
2010 Vacant

2019 Owner Occupied Housing Units
2019 Renter Occupied Housing Units
2019 Vacant

1-MILE

11,763
12,062
13,284
13,867

1-MILE
4,783
4,807
5,375
5,630
24

15,767

$31,367

46.6%
45.2%
8.2%

57.4%
42.6%
8.7%

54.3%
45.8%
3.6%

3-MILES
137,370
134,817
144,851
147,108

3-MILES
54,201
54,209
59,149
60,598
24

133,832

$33,966

57.4%
36.9%
5.7%

56.9%
43.1%
10.5%

53.4%
46.6%
5.4%

5-MILES
362,875
355,356
380,552
384,853

5-MILES
139,728
140,093
152,119
155,213
25

387,782

$33,446

59.5%
35.1%
5.5%

57.8%
42.2%
10.9%

54.4%
45.6%
5.8%

INCOME
$0-$ 14,999

$15,000 - $24,999
$25,000 - $34,999
$35,000 - $49,999
$50,000 - $74,999
$75,000 - $99,999

$100,000 - $124,999
$125,000 - $149,999

$150,000 - $200,000
$200,000 to $249,999
$250,000 +

Median HH Income
Per Capita Income

Average HH Income

1-MILE 3-MILES 5-MILES
8.3% 9.9% 10.6%
11.3% 11.4% 10.8%
12.5% 11.0% 11.0%
13.4% 14.8% 14.4%
18.6% 20.2% 20.2%
11.2% 13.1% 13.3%
8.0% 8.0% 8.1%
5.5% 4.2% 4.5%
4.6% 3.2% 3.6%
2.4% 1.8% 1.5%
4.1% 2.4% 2.1%
$55,786 $53,288 $53,836
$34,590 $30,077 $29,009
$85,374 $73,472 $72,277

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or
age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent 1 2
the current or future performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2014 Marcus & Millichap ~ ACT
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MARKET OVERVIEW - DEMOGRAPHIC SUMMARY

GEOGRAPHY: 5 MILES

Population

In 2019, the population in Phoenix is 380,552. The population has
changed by 4.87% since 2000. It is estimated that the population
in Phoenix will be 384,853 five years from now, which represents a
change of 1.13% from the current year. The current population is
49.66% male and 50.34% female. The median age of the population in
Phoenix is 36.5 , compare this to the Entire US average which is 38.1 .
The population density in Phoenix is 4,845.07 people per square mile.

Households

There are currently 152,119 households in Phoenix. The number of
households has changed by 8.87% since 2000. It is estimated that
the number of households in Phoenix will be 155,213 five years from
now, which represents a change of 2.03% from the current year. The
average household size in Phoenix is 2.48 persons.

Income

In 2019, the median household income for Phoenix is $53,836,
compare this to the entire US average which is currently $60,811 .The
median household income for Phoenix has changed by 23.09% since
2000. It is estimated that the median household income in Phoenix
will be $62,267 five years from now, which represents a change of
15.66% from the current year.

The current year per capita income in Phoenix is $29,009 , compare
this to the entire US average, which is $33,623 . The current year
average household income in Phoenix is $72,277, compare this to the
entire US average which is $87,636 .

CIRCLE K GROUND LEASE | PHOENIX, AZ

Race and Ethnicity

The current year racial makeup of Phoenix is as follows: 73.43%
White, 4.79% Black, 0.20% Native American and 3.87% Asian/Pacific
Islander. Compare these to Entire US% averages which are: 70.07%
White, 12.87% Black, 0.19% Native American and 5.66% Asian/Pacific
Islander.

People of Hispanic origin are counted independently of race. People
of Hispanic origin make up 27.23% of the current year population in
Phoenix. Compare this to the Entire US% average of 18.17%.

Housing

In 2000, there were 87,887 owner occupied housing units in Phoenix
and there were 51,842 renter occupied housing units in Phoenix. The
median rent at the time was $599.

Employment

In 2019, there are 148,587 employees in Phoenix, this is also known as the
daytime population.The 2000 Census revealed that 63.05% of employees
are employed in white-collar occupations in this geography, and 36.89%
are employed in blue-collar occupations. In 2019, unemployment in
this area is 3.94%. In 2000, the average time traveled to work was 27.6
minutes.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or
age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent
the current or future performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2014 Marcus & Millichap ~ ACT
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Exclusively Listed By:

Marcus g Millichap

Real Estate Investment Services

Cassandra Mosser
Associate Director

Net Leased Properties Group
PHOENIX OFFICE

Tel: (602) 687-6654

Cell: (925) 548-2851
cmosser@marcusmillichap.com

BOR:

RYAN SARBINOFF
Phoenix Office
AZ:BR023173000



