¢ e e TR T T L
DR T S T T S L
TR T Y T T S L

]

STORE #1113 -

CBRE |flutke]

Part of the CBRE offiliate network



THE TENANT

REVENUES: $2.7 BILLION IN 2018
RANK: 28TH LARGEST CONVENIENCE STORE OPERATOR IN THE NATION
RANK: 177TH LARGEST PRIVATE COMPANY AS RANKED BY FORBES

Over fifty-five years ago, W.A. Krause and T.S. Gentle pioneered a convenience store concept where people could purchase gas & groceries. But more
than that, they pioneered a belief system. For four generations, our family is still dedicated to giving our customers more than they expect. It's why we give
10% of our profits to good causes in our communities. And, why every time you see an & in and around our stores, you’ll know that we created something
special just for you. It's another way we are delivering more every day.

More Convenience: From fuel options to fresh pizza slices, fountain drinks and everything in between — we strive to offer the right products at the right
locations to quickly meet the needs of our customers and provide energy for their day.

More Service: Our friendly associates deliver excellent customer service through our GUEST process. We have fun delivering all the little extras to delight
our customers. Whether its ensuring the restrooms are clean, or making sure the coffee is hot & ready, we pride ourselves on the service we provide to our
customers.

More surprises: Kum & Go donates 10% of our profits to good causes in our communities. While that might be surprising to some, for us it’s just part of
who we are and what we believe in. It’s the little things, like free air for tires and free samples, that exceed our customers’ expectations each and every day.

Kum & Go’s goal is to be the #1 convenience retailer in the U.S. They are excited about this goal and are motivated by those words from the president and
CEO, Kyle Krause: “We want to be the best in the industry. We are doing a lot of things well, but we have to keep improving to get to where we want to be.
We want to be a great company — doing the right things for our communities, our customers and our associates.” In 2018, Kum & Go was recognized as
IGIA’s Retailer of the Year and Kyle Krause received the 2018 CSP Retail Leader of the Year award.

THE PROPERTY THE LEASE
STORE NUMBER: 1113 LESSEE: Kum & Go, LC
ADDRESS: 2801 E 13th Street LEASE TYPE: Absolute Net

Ames, IA LANDLORD RESPONSIBILITIES: None
BUILDING SIZE: 5,009 SF LEASE COMMENCEMENT: 20 years from lease commencement
LAND SIZE: 0.99 Acres * 43,412 SF ANNUAL RENT: $335,500
YEAR BUILT: 2020 RENEWAL OPTIONS: Four 5 year options

RENT INCREASES: 7.5% rent increase effective every 5 years

for initial term



THE OFFERING INVESTMENT

CBRE|Hubbell Commercial is pleased to offer for sale a 5,009 square HIGHLIGHTS
foot freestanding retail property on 43,412 square feet of land which is
net leased to Kum & Go for twenty years. The property is offered at a

price of $6,100,000. Based on this price the cap rate is 5.50%. Ideal property for 1031 exchange

100% Bonus Depreciation

Zero landlord responsibilities

Corporate Lease with Kum & Go, L.C.

INVESTMENT SUMMARY

20 Year Absolute Triple Net Lease from date of purchase

PRICE: $6,100,000

7.5% rent increase effective every 5 years during initial term
CAP RATE: 5.50%

i . . o . .

BUILDING SIZE: 5,009 SF Four 5-year options to renew with a 5% rent increase per option
LOT SIZE: 43,412 SF New co.nstruct|on usmg latest in “green” technology and

convenience store design
LEASE EXPIRATION: 20 year lease

Corporate Environmental Indemnification
LEASE STRUCTURE: Absolute Net

2019 marked Kum & Go’s 60th year of business
APP ANNUAL RENT: $335,500

Excellent credit tenant ranked 28th largest convenience store
operator in the nation

*IRS Circular 230 Disclosure: Agent and its affiliates do not provide tax advice and nothing contained herein
should be construed to be tax advice. Please be advised that any discussion of US tax matters contained
herein (including any attachments) (i) is not intended or written to be used, and cannot be used, by the re-
cipient of any information for the purpose of avoiding US tax related penalties; and (ii) was written to support
the promotion or marketing of the transaction or other matters addressed herein. Accordingly, any recipient
of this offering and information contained herein should seek advice based on your particular circumstances
from an independent tax advisor.




SITE PLAN

GENERAL NOTES
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FLAG NOTES
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AERIAL VIEW
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POPULATION
2020 Population 48 16,699 58,124
2025 Population 51 17,070 60,337
2020-2025 Annual Rate 1.22% 0.44% 0.75%
/ /
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HOUSEHOLDS
2020 Total Households 17 7,758 21,371
2025 Total Households 18 7,946 22,446
2020-2025 Annual Rate 0.01% 0.48% 0.99%
2020 Average Household Size 2.80 2.09 2.22
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HOUSEHOLD INCOME j
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2020 Average Household Income $61,841 $64,894 $68,945 / {
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Ames is home to lowa State University, where over 34,000 students attend P,/ J
-
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each year. The University is known worldwide for it's excellence in science, " V4
P
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technology, discovery and innovation. The city of Ames offers a small-town f"
feel while having large city amenities; plus it is only about 30 miles north of Ship'ley
7
Des Moines, the largest metropolitan area in the state of lowa. Ames offers ] f«f
4—-“"}'&
cultural, recreational, educational, business and entertainment amenities _— s
L

more common in bigger metros.
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CONTACT US

TYLER DINGEL, CCIM
Senior Vice President
+1 515 221 6662
tyler.dingel@cbre-hubbell.com

CBRE|Hubbell Commercial
6900 Westown Parkway
West Des Moines, IA 50266

© 2020 Hubbell Commercial Brokers, L.C., d/b/a CBRE/Hubbell Commercial. This information has been obtained from sources believed reliable. We have not verified it and make no
guarantee, warranty or representation about it. Any projections, opinions, assumptions or estimates used are for example only and do not represent the current or future performance of
the property. You and your advisors should conduct a careful, independent investigation of the property to determine to your satisfaction the suitability of the property for your needs.

Photos herein are the property of their respective owners and use of these images without the express written consent of the owner is prohibited.
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