BB-lllfllder LESES%CIATES Walgreens - Sand Lake, NY

GROUP COMMERCIAL REAL ESTATE SERVICES NET LEASE OPPORTUNITY

Walgreens - Sand Lake, NY

4357 NY Highway 150, Sand Lake, NY

PROPERTY OVERVIEW

Price: $9,178,987 Lease Expiration: 10/31/2029

Cap Rate: 7.50% Annual Rent: $688,424

Building Size: 14,673 SF Lease Type: NNN

Tenant: Walgreens Renewal Options: Five 5-Year & 1 3-Year + 11 Months

Rental Escalations: 10% in options 1 & 3
FMV in options 5 & 6

John Feeney Daniel Barnes
Senior Vice President Principal

847.562.9280 www.bouldergroup.com 314.400.4004
john@bouldergroup.com dbarnes@lee-associates.com




oL . s Walgreens - Sand Lake, NY
Boulder ASSOCIATEg "i9recns - SondLake NV

GROUP COMMERCIAL REAL ESTATE SERviCEs NET LEASE OPPORTUNITY
(158) A r::-';:"_ Rensselaer swic
(s5) @ Polytechnic 6] Bnsulck
A Vi< Institute Eagle Mills (D)
9 Newtonville i)
ie Colonie ()
3] @
Loudonville
: Mall G2
Qd iﬁ G (G78) '.-‘-.l'ynun‘[i;kill(_ﬁ )
Repance N s Poestenkill
Mckownville gﬁl b {ij . 1Fgl1:
() A & oeste
i (4]
PIME LLE LREQR HILL w
e r.:. 66
(25) v ,_.j Albany [/)ﬁfrecstville R
hY &) ’435? New York 150 (&8) T
(o) Rensselaer
2 3
(343) L7e7) E: Averill Park
] o7 5 s Glass Lake
) o0)
49 paime +® Hampton
a elmar Murlor @
@ G =
Glenmont J
C =) D
PROPERTY HIGHLIGHTS
e Walgreens typically spends $300,000 when e Positioned at the corner of a signalized intersection
converting an acquired pharmacy location e Limited competition in the area
e Walgreens is an investment grade tenant e Median household income is in excess of $90,000 within three miles of
(S&P: BBB) the property
e NNN lease with no landlord responsibilities
e 10% rental escalation in options 1 & 3
DEMOGRAPHICS
I-MILE 3-MILE 5-MILE
Population: 2,960 9,973 32,293
Total Households 1,121 3,776 12,771

Med. Household Income: $96,048 $93,087 $88,499

The information contained in this Offering Memorandum has been obtained from sources we believe to be reliable; however, The Boulder Group

has not verified any of the information contained herein and makes no warranty or representation whatsoever regarding the accuracy or

completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.




