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ContentsConfidentiality & Disclaimer
All materials and information received or derived from Encore Real Estate Investment
Services, LLC its directors, officers, agents, advisors, affiliates and/or any third party
sources are provided without representation or warranty as to completeness , veracity, or
accuracy, condition of the property, compliance or lack of compliance with applicable
governmental requirements, developability or suitability, financial performance of the
property, projected financial performance of the property for any party’s intended use or
any and all other matters.

Neither Encore Real Estate Investment Services, LLC its directors, officers, agents, advisors,
or affiliates makes any representation or warranty, express or implied, as to accuracy or
completeness of the any materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be
furnished for review are not a substitute for a party’s active conduct of its own due
diligence to determine these and other matters of significance to such party. Encore Real
Estate Investment Services, LLC will not investigate or verify any such matters or conduct
due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to
verify all information and to conduct their own inspections and investigations including
through appropriate third party independent professionals selected by such party. All
financial data should be verified by the party including by obtaining and reading
applicable documents and reports and consulting appropriate independent
professionals. Encore Real Estate Investment Services, LLC makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data
or assumptions. Encore Real Estate Investment Services, LLC does not serve as a financial
advisor to any party regarding any proposed transaction. All data and assumptions
regarding financial performance, including that used for financial modeling purposes,
may differ from actual data or performance. Any estimates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents can
be established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions,vacancy factors
and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should
be discussed by the party with a certified public accountant or tax attorney. Title
questions should be discussed by the party with a title officer or attorney. Questions
regarding the condition of the property and whether the property complies with
applicable governmental requirements should be discussed by the party with
appropriate engineers, architects, contractors, other consultants and governmental
agencies. All properties and services are marketed by Encore Real Estate Investment
Services, LLC in compliance with all applicable fair housing and equal opportunity laws.
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OFFERING SUMMARY

List Price: $2,060,000

NOI: $139,050

Cap Rate: 6.75%

Land Acreage: 1.79 Acres

Year Built: 1998

Building Size: 13,905

Price / SF: $148.15

LEASE SUMMARY

Lease Type: Double Net (NN)

Taxes / Insurance / CAM: Tenant Responsibility

Roof / Structure: Landlord Responsibility

Term Remaining: 8+ Years

Original Lease Term: 60 Years

Commencement Date: May 23, 1998

Current Term Expiration: October 31, 2028

Options: Seven (7), Five Years

Guarantor: Corporate

PROPERTY HIGHLIGHTS

• Long Term Lease - Over 8 Years Remaining

• Walgreens Has Operated at this Location for Over 22 Years -
Recent Lease Extension Represents Strong Commitment to
Location

• Low Rent Deal - $10/PSF - Less than Half of the National Average
for Walgreens

• 13,905 Square Foot Building Situated on 1.79 Acres

• Hard Corner - Main on Main Location - Located on Highly
Traveled Six Mile Road and Middlebelt Road - Great Visibility with
Combined Traffic Counts Exceeding 48,350+ Vehicles Per Day

• Average Household Income within 1 Mile Exceeds $88,526

• Population within 5 Miles Exceeds 248,529 Residents

• Lease is Corporately Guaranteed by Walgreens Corp. | S&P
“BBB”

• National Tenants Nearby Include: Gordon Food Service, Tim
Hortons, Walmart, Petco, Steak 'n Shake, Rite Aid, Dollar General,
Dollar Tree, CVS, Tropical Smoothie, Sonic, Burger King, Chicken
Shack, Arby's, Dunkin', Discount Tire and Much More

CLICK ON THE FOLLOWING LINKS: Google Map Street View

29200 6 Mile Road | Livonia, MI 48152

EXECUT IVE  SUMMARY

WALGREENS

http://www.encoreinvestmentrealestate.com/
https://www.google.com/maps/search/?api=1&query=42.4132088,-83.3344339
https://www.google.com/maps/@?api=1&map_action=pano&viewpoint=42.4132088,-83.3344339&heading=-45&pitch=0&fov=80


4

30500 NORTHWESTERN HIGHWAY SUITE 400 | FARMINGTON HILLS, MI 48334 | ENCOREINVESTMENTREALESTATE.COM

Livonia, Michigan, is a safe, well-planned community of 36 square miles in southeast Michigan. City boundaries are Inkster Road on the east, Eight Mile Road on the
north, EcklLivonia City monument signes and Haggerty Roads on the west, and Joy Road on the south.

Livonia enjoys a strategic location second-to-none in the region, with easy access to the I-96 and the I-275 expressways. Our main roads fan out in every direction
providing convenient drive times across the metropolitan area. With a population a little below 100,000 in the 2010 Census, Livonia is listed as the third-largest city in
Wayne County and the ninth-largest city in Michigan.

A superior education system produces a skilled workforce. There are more than 4,000 businesses in Livonia. Major local employers include: Ford Motor Company, Trinity
Health, McLaren Performance Technologies, NYX Inc., Roush Enterprises, St. Mary Mercy Hospital, United Parcel Services (UPS), and Amazon. Livonia's industrial and
manufacturing heart is largely concentrated in a 6-square-mile corridor, combining major railroad and highway access to across the metropolitan region.

Livonia offers many entertainment venues, including upscale restaurants and movie theaters including a 20-screen state-of-the-art facility. There are several major
shopping centers, including Laurel Park Place Mall, Wonderland Village and Livonia Marketplace. Livonia celebrates its annual birthday party at Spree, a six-day festival
and carnival at Ford Field, Farmington Road at Lyndon Street. There are amusement rides, many free activities for the whole family, and a grand fireworks display that
draws tens of thousands of viewers. The Spree Board and many volunteers help raise funds for the City of Livonia and for many non-profit projects and programs in the
community, including annual Spree scholarships.

LIVONIA, MICHIGAN

29200 6 Mile Road | Livonia, MI 48152
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Company: Walgreens
Founded: 1901
Total Revenue: $136.9 Billion
Net Income: $3.9 Billion
Headquarters: Deerfield, Illinois
Website: www.walgreens.com

OVERVIEW

• Parent Company: Walgreens Boots Alliance

• Number of Locations: Over 9,277 Stores

• NASDAQ: WBA

TENANT HIGHLIGHTS

The Walgreen Company (simply Walgreens, or sometimes archaically Walgreen) is
an American company that operates as the second-largest pharmacy store chain
in the United States behind CVS Health. It specializes in filling prescriptions, health
and wellness products, health information, and photo services. As of August 31,
2016, the company operated 8,175 stores in all 50 states, the District of Columbia,
Puerto Rico, and the U.S. Virgin Islands. It was founded in Chicago, Illinois, in 1901.
The Walgreens headquarters office is in the Chicago suburb of Deerfield, Illinois.

In 2014 the company agreed to purchase the remaining 55% of Switzerland-based
Alliance Boots that it did not already own to form a global business. Under the
terms of the purchase, the two companies merged to form a new holding
company, Walgreens Boots Alliance Inc., on December 31, 2014. Walgreens
became a subsidiary of the new company, which retains its Deerfield
headquarters and trades on the Nasdaq under the symbol WBA.

TENANT OVERVIEW
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