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OFFERING SUMMARY

THE OFFERING

Marcus & Millichap is exclusively marketing for
sale the newly remodeled Monroe Street
Wendy's Restaurant in Toledo, Ohio. This location
has a Corporate Lease with Meritage Corporation,
one of the country's leading Wendy's franchisees. It
is located on a busy 4-way thoroughfare just south
of Interstate 75.

PRICE: $920,000
CAP RATE:5.25%

NET OPERATING INCOME $48,300

GROSS LEASABLE AREA 3,000 SF
LOT SIZE .988 ACRES
LEASE TYPE NNN

YEAR BUILT / REMODELED 2002/2019
PRICE PER SQFT $306.66

RENT PER SQFT $16.10



TRADE AREA MAP




INVESTMENT OVERVIEW

TOLEDO AREA DESCRIPTION

Toledo is a city in and the county seat of Lucas
County, Ohio. A major Midwestern United States
port city, Toledo is the fourth-most-populous city
in the state of Ohio, and according to the 2010
census, the 71st-largest city in the United States.
With a population of 274,975 and growing, it
serves as a major trade center for the North
Central United States.

The city straddles the Maumee River at its mouth
at the southern end of Maumee Bay, the
westernmost inlet of Lake Erie. The city is located
north of what had been the Great Black Swamp,
giving rise to another nickname, Frog Town.

The University of Toledo, which has an annual
enrollment of 20,000 students, is influential in the
city, contributing to the prominence of
healthcare as the city's biggest employer. The
metro area contains four Fortune 500
companies: Dana Holding Corporation, Owens
Corning, The Andersons, and Owens lllinois.
ProMedica is a Fortune 1000 company
headquartered in Toledo. One SeaGate is the
location of Fifth-Third Bank's Northwest Ohio
headquarters.

In 2018, Cleveland-Cliffs, Inc. invested $700
million info an East Toledo location as the site of
a new hot-briquetted iron plant, designed to
modernize the steel industry. The plant is slated
to create over 1200 jobs and be completed in
2020.




LEASE SUMMARY

LEASE SUMMARY

Property Type

Tenant

Guarantor

Lease Type

Lease Commencement
Lease Expiration
Lease Term

Term Remaining on Lease

Renewal Options

Nef-Leased Restaurant

Wendy's

Franchise Guarantee
NN N

2015

2035

5+ 10 Year Option
15

One 10-Year Option

(exercised in advance
thru 2035)

2015
2025

2030

RENT SCHEDULE

ANNUAL MONTHLY
RENT RENT
$48,300 $4,025
$50.715 $4.226
$53.250 $4.437



CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is proprietary
and strictly confidential. It is intended to be reviewed only by the party receiv-
ing it from Marcus & Millichap and should not be made available to any other
person or entity without the written consent of Marcus & Millichap. This Mar-
keting Brochure has been prepared to provide summary, unverified information
to prospective purchasers, and to establish only a preliminary level of interest
in the subject property. The information contained herein is not a substitute
for a thorough due diligence investigation. Marcus & Millichap has not made
any investigation, and makes no warranty or representation, with respect to
the income or expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the property and
improvements, the presence or absence of contaminating substances, PCB's
or asbestos, the compliance with State and Federal regulations, the physical
condition of the improvements thereon, or the financial condition or business
prospects of any tenant, or any tenant’s plans or intentions to continue its oc-
cupancy of the subject property. The information contained in this Marketing
Brochure has been obtained from sources we believe to be reliable; however,
Marcus & Millichap has not verified, and will not verify, any of the informa-
tion contained herein, nor has Marcus & Millichap conducted any investigation
regarding these matters and makes no warranty or representation whatsoever
regarding the accuracy or completeness of the information provided. All po-
tential buyers must take appropriate measures to verify all of the information
set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any
commercial tenant or lessee identified in this marketing package. The presence
of any corporation’s logo or name is not intended to indicate or imply affili-
ation with, or sponsorship or endorsement by, said corporation of Marcus &
Millichap, its affiliates or subsidiaries, or any agent, product, service, or com-
mercial listing of Marcus & Millichap, and is solely included for the purpose of
providing tenant lessee information about this listing to prospective customers.

NET-LEASED DISCLAIMER
Marcus & Millichap hereby advises all prospective purchasers of Net Leased
property as follows:

The information contained in this Marketing Brochure has been obtained from
sources we believe to be reliable. However, Marcus & Millichap has not and will
not verify any of this information, nor has Marcus & Millichap conducted any

investigation regarding these matters. Marcus & Millichap makes no guarantee,

Marcus g Millichap

warranty or representation whatsoever about the accuracy or completeness of
any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to inde-
pendently confirm the accuracy and completeness of all material information
before completing any purchase. This Marketing Brochure is not a substitute
for your thorough due diligence investigation of this investment opportunity.
Marcus & Millichap expressly denies any obligation to conduct a due diligence
examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing
Brochure are for example only and do not represent the current or future per-
formance of this property.

The value of a net leased property to you depends on factors that should be
evaluated by you and your tax, financial and legal advisors. Buyer and Buyer’s
tax, financial, legal, and construction advisors should conduct a careful, inde-
pendent investigation of any net leased property to determine to your satisfac-
tion with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer
and Buyer’s legal and financial advisors must request and carefully review all
legal and financial documents related to the property and tenant. While the
tenant’s past performance at this or other locations is an important consider-
ation, it is not a guarantee of future success.

Similarly, the lease rate for some properties, including newly-constructed
facilities or newly-acquired locations, may be set based on a tenant’s projected
sales with little or no record of actual performance, or comparable rents for the
area. Returns are not guaranteed; the tenant and any guarantors may fail to
pay the lease rent or property taxes, or may fail to comply with other mate-

rial terms of the lease; cash flow may be interrupted in part or in whole due

to market, economic, environmental or other conditions. Regardless of tenant
history and lease guarantees, Buyer is responsible for conducting his/her own
investigation of all matters affecting the intrinsic value of the property and the
value of any long-term lease, including the likelihood of locating a replacement
tenant if the current tenant should default or abandon the property, and the
lease terms that Buyer may be able to negotiate with a potential replacement
tenant considering the location of the property, and Buyer’s legal ability to
make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap
Real Estate Investment Services and hold it harmless from any kind of claim,
cost, expense, or liability arising out of your investigation and/or purchase of
this net leased property.



CONFIDENTIALITY AND DISCLAIMER Marcus g Millichap

SPECIAL COVID-19NOTICE

All potential buyers are strongly advised to take ad vantage of their opportunities and
obligations to conduct thorough due diligence and seck expert opinions as they may deem
necessary, especially given the unpredictable changes resulting from the continuing
COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot
conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s
principal expertise is in marketing investment properties and acting as intermediaries
between buyers and sellers. Marcus & Millichap and its investment professionals cannot
and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are
admonished and ad vised to engage other professionals on legal issues, tax, regulatory,
financial, and accounting matters, and for questions involving the property’s physical
condition or financial outlook. Projections and pro forma financial statements are not
guarantees and, given the potential volatility created by COVID-19, all potential buyers
should be comfortable with and rely solely on their own projections, analyses, and
decision-making.
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