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CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and
strictly confidential. It is intended to be reviewed only by the party receiving it from
Marcus & Millichap Real Estate Investment Services of Florida, Inc. and should not be
made available to any other person or entity without the written consent of Marcus &
Millichap. This Marketing Brochure has been prepared to provide summary, unverified
information to prospective purchasers, and to establish only a preliminary level of
interest in the subject property. The information contained herein is not a substitute
for a thorough due diligence investigation. Marcus & Millichap has not made any
investigation, and makes no warranty or representation, with respect to the income
or expenses for the subject property, the future projected financial performance of the
property, the size and square footage of the property and improvements, the presence
or absence of contaminating substances, PCB’s or asbestos, the compliance with
State and Federal regulations, the physical condition of the improvements thereon,
or the financial condition or business prospects of any tenant, or any tenant’s plans or
intentions to continue its occupancy of the subject property. The information contained
in this Marketing Brochure has been obtained from sources we believe to be reliable;
however, Marcus & Millichap has not verified, and will not verify, any of the information
contained herein, nor has Marcus & Millichap conducted any investigation regarding
these matters and makes no warranty or representation whatsoever regarding the
accuracy or completeness of the information provided. All potential buyers must take
appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial
tenant or lessee identified in this marketing package. The presence of any corporation’s
logo or name is not intended to indicate or imply affiliation with, or sponsorship or
endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or
any agent, product, service, or commercial listing of Marcus & Millichap, and is solely
included for the purpose of providing tenant lessee information about this listing to
prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT
YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

Marcus g Millichap

NET LEASED DISCLAIMER

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property
as follows:

The information contained in this Marketing Brochure has been obtained from sources
we believe to be reliable. However, Marcus & Millichap has not and will not verify any
of this information, nor has Marcus & Millichap conducted any investigation regarding
these matters. Marcus & Millichap makes no guarantee, warranty or representation
whatsoever about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently
confirm the accuracy and completeness of all material information before completing
any purchase. This Marketing Brochure is not a substitute for your thorough due
diligence investigation of this investment opportunity. Marcus & Millichap expressly
denies any obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure
are for example only and do not represent the current or future performance of this
property. The value of a net leased property to you depends on factors that should be
evaluated by you and your tax, financial and legal advisors.

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a
careful, independent investigation of any net leased property to determine to your
satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and
Buyer’s legal and financial advisors must request and carefully review all legal
and financial documents related to the property and tenant. While the tenant’s
past performance at this or other locations is an important consideration, it is not a
guarantee of future success.Similarly, the lease rate for some properties, including
newly-constructed facilities or newly-acquired locations, may be set based on a
tenant’s projected sales with little or no record of actual performance, or comparable
rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail
to pay the lease rent or property taxes, or may fail to comply with other material terms
of the lease; cash flow may be interrupted in part or in whole due to market, economic,
environmental or other conditions. Regardless of tenant history and lease guarantees,
Buyer is responsible for conducting his/her own investigation of all matters affecting
the intrinsic value of the property and the value of any long-term lease, including
the likelihood of locating a replacement tenant if the current tenant should default or
abandon the property, and the lease terms that Buyer may be able to negotiate with a
potential replacement tenant considering the location of the property, and Buyer’s legal
ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real
Estate Investment Services and hold it harmless from any kind of claim, cost, expense,
or liability arising out of your investigation and/or purchase of this net leased property.



2770 North Military Trail, West Palm Beach, FL 33409 Current-6/30/2025: $120,000 $19.05 6.00%

Price: $2,000,000

Cap Rate: 6.00% Option Periods Annual Rent PSF Cap Rate
Rentable Square Feet: 6,300

Annual Rent: $120,000 7/1/2025-6/30/2030: $120,000 $19.05 6.00%
Price PSE: $317.46 7/1/2030-6/30/2035: $130,000 $20.63 6.50%
T e e e S e
Year Built: 1985 : ! : :
Subject Property
Tenant: Tire Kingdom

Website: www.TireKingdom.com

Lease Guarantor: Corporate

Lease Type: NNN

Lease Term: 5 Years

Option Periods: 4, 5-Year Options

Rent Increases: Every 5 Years Starting in 2nd Option

Roof & Structure: Landlord

Commencement: 7/1/2015

Lease Expiration: 6/30/2025



https://www.tirekingdom.com/home

NNN Lease & Investment Highlights
e Five-Year, Triple Net Lease with Four, Five-Year Renewal Options
e Rent Increases Every Five Years Throughout Option Periods Subject Property

e Additional Land Behind Building for Building Expansion or
Possible Additional Use

e Offered at a Six Percent Cap Rate at $317.46 Per Square-Foot

Located in a Busy Retail and High Traffic Area

e Thousands of Residential Units Located Less Than One Mile from
Subject Property Providing Outstanding Base of Customers for
Routine Automotive Services

e Adjacent to a Publix-Anchored Shopping Center

e Surrounding National Retailers Including Publix, Whole Foods
Market, KFC, Lowes, Home Depot, McDonald’s, Burger King,
Dunkin Donuts, Starbucks, Chili’s Grill & Bar, Chipotle, Wendy’s,
Wells Fargo, Ross, Burlington, Marshalls, T) Maxx and Many More

e Exceptionally Located on North Military Trail Between Interstate
95 and the Florida Turnpike, Just Off Okeechobee Boulevard

e Less than Five Miles from Downtown West Palm Beach, Palm
Beach Outlets and the Palm Beach International Airport

2770 North Military Trail
West Palm Beach, FL 33409




Subject Property

TBC Corporation is one of the nation’s largest vertically integrated marketer
of tires for the automotive replacement market. The TBC Retail Group brands
include: Tire Kingdom, NTB, Big O Tire, and Midas stores. Together, there are
more than 3,100 locations in 41 states, in addition to Washington DC, Alberta
& British Columbia, Canada.

The Company’s retail operationsinclude Company-operated tire and automotive
service centers under the “Tire Kingdom”, and “National Tire & Battery”
brands, and franchised stores under the “Big O Tires” brand. TBC markets on
a wholesale basis to regional tire chains and distributors serving independent
tire dealers throughout the United States, Canada, and Mexico. Through its
Carroll Tire wholesale distribution centers, the Company also markets directly
to independent tire dealers across the United States. Carroll Tire Company sells
a wide variety of proprietary and national brands from 38 distribution centers.

The TBCBrands division represents thirteen proprietary brands of tires throughout
North America, including Multi-Mile, Eldorado, Sumitomo, Harvest King, Power
King, and Towmax, and specializes in passenger, commercial, farm, and specialty
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tires. Each brand is produced by nationally recognized manufacturers and
has a reputation for quality, safety and value. These brands are distributed to
independent retailers and wholesalers throughout the United States, Canada
and Mexico.

In 2005, TBC Corporation was purchased by Sumitomo Corporation of America,
the largest subsidiary of Sumitomo Corporation, one of Japan’s major integrated
trading and investment business enterprises. TBC Corporation still functions as
an independent company of SCOA providing the same services and products it
has for many years.
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MARKET OVERVIEW

PALM BEACH COUNTY
OVERVIEW

Situated along the southeastern coast of Florida, Palm
Beach County encompasses 47 miles of Atlantic coastline with
extraordinary beaches and numerous golf courses that draw
tourists and residents. The county is Florida’s third most populous
with 1.4 million people and is expected to add more than 97,000
citizens through 2023. West Palm Beach is the largest city,
with 108,200 people. Other prominent municipalities include Boca
Raton, Boynton Beach and Delray Beach. The northern portion of
Everglades National Park is located within the metro.

%‘; METRO HIGHLIGHTS

LARGE RETIREE POPULATION
Nearly a quarter of the local population base are residents age
65 and older who seek entertainment and leisure options.

FAVORABLE TAX STRUCTURE
West Palm Beach has no state income tax and has a low
property tax rate, attracting additional residents to the metro.

STRONG JOB GROWTH

Job gains are pronounced, especially in the education and
health services sectors, which are driven by the local
population growth.

ﬁ[lﬂ[lﬁ ECONOMY

¥ Historically, the Palm Beach County economy benefited from an expanding
population that supported strong growth in the real estate, construction and
services-related sectors.

¥ Tourism plays an important role in the local economy, generating billions of dollars
in revenue annually, including spending by cruise-ship passengers.

¥ Agriculture is also an important industry in the western portion of the region,
where crops include winter vegetables, citrus, sugar cane and ornamental plants.

¥ As part of the Internet Coast, Palm Beach County has an established reputation
for Internet infrastructure servicing South Florida and Latin American markets.

DEMOGRAPHICS

@

2018
MEDIAN AGE:

447

U.S. Median:

38.0

@ 2018

1
POPULATION:

1.4M

Growth
2018-2023*:

6.8%

@ 2018

HOUSEHOLDS:

994K

Growth
2018-2023*:

7.9%

@ 2018 MEDIAN

HOUSEHOLD INCOME:

$59,100

U.S. Median:

$58,800




POPULATION 1 MILE 3 MILES 5 MILES HOUSEHOLD INCOME 1 MILE 3 MILES 5 MILES

2010 Population 14,122 91,549 219,626 2010 Avg Household Income $49,268 $55,312 $61,353
2019 Population 15,069 98,600 236,819 2019 Avg Household Income $53,408 $59,458 $67,533
2024 Population 15,173 100,433 241,113 2024 Avg Household Income $60,582 $67,161 $76,754
2019 Male Population 6,949 46,678 115,314 2010 Med. Household Income  $35,407 $38,639 $39,692
2019 Female Population 8,120 51,923 121,505 2019 Med. Household Income  $39,488 542,881 S44,694
2019 Median Age 39.4 36.7 36.9 2024 Med. Household Income  $43,317 $46,973 $49,901
2010 Per Capita Income $26,049 $23,400 $24,765
RACE & ETHNICITY 1 MILE 3 MILES 5 MILES 2019 Per Capita Income $28,134 $25,193 $27,366
et e, Bk 0.5% 0.5% 0.4% 2024 Per Capita Income $31,694 $28,411 $31,108
Asian 3.5% 3.1% 2.5%
Black 32.4% 39.1% 34.9% HOUSEHOLDS 1 MILE 3 MILES 5 MILES
Hawaiian/Pacific Islander 0.3% 0.1% 0.1% 2010 Households 7,406 38,430 87,273
White 54.3% 45.8% 50.8% 2019 Households 7,877 41,476 94,616
Other 5.7% 7.6% 7.7% 2024 Households 7,884 42,216 96,518
Multi-Race 3.3% 3.8% 3.6%
Hispanic Ethnicity 23.5% 28.4% 32.8%
Not of Hispanic Ethnicity 76.5% 71.6% 67.2%
~“\wa Click to View in
h‘ Google Maps
Or in Google

Street View



https://www.google.com/maps/@26.7178152,-80.1106245,3a,75y,67.07h,95.45t/data=!3m6!1e1!3m4!1spBu5JJ5QXats5y1s7LWz1g!2e0!7i16384!8i8192
https://www.google.com/maps/place/2770+N+Military+Trl,+West+Palm+Beach,+FL+33409/@26.7182752,-80.1116442,1062m/data=!3m1!1e3!4m5!3m4!1s0x88d929ef70708069:0x50dcd46968199c72!8m2!3d26.7180644!4d-80.1100778

the sale of single-tenant properties and shopping centers and

has successfully assisted clients in selling over 500 separate
commercial properties with a market value exceeding $1.45 billion.
Having closed sales in more than 40 states, our track record is
evidence that we are one of the premier brokerage teams in the
United States.

The Wolfe Retail Group of Marcus & Millichap specializes in

With our experience and background in various fields such as law
and finance, we have proved to be invaluable to our clients, earning
their trust and exceeding their expectations while best assisting
them in their real estate transactions.

The Wolfe
Retail Group
has sold over

For more about the Wolfe Retail Group or to view all of our available
listings, visit www.WolfeRetailGroup.com

500 properties
in more than
40 states

About Marcus & Millichap

With nearly 2,000 investment professionals located throughout the U.S. and Canada, Marcus & Millichap (NYSE: MMI) is a leading specialist in
commercial real estate investment sales, financing, research and advisory services. The firm closed more than 9,400 transactions in 2018 with a value
of approximately $46.3 billion.

Marcus & Millichap has been a pioneer in the real estate investment industry and has established a reputation for maximizing value for its clients
while fostering long-term relationships built on integrity, trust and service. The company has perfected a powerful system for marketing properties that
combines investment specialization, local market expertise, the industry’s most comprehensive research, state-of-the-art technology, and relationships
with the largest pool of qualified investors. Marcus & Millichap also offers clients access to the most competitive real estate financing through Marcus
& Miillichap Capital Corporation (MMCC), which maintains relationships with the industry’s leading national, regional and local lenders.



http://www.wolferetailgroup.com

Barry M. Wolfe
Senior Managing Director Investments
License: SL 702613
Barry.Wolfe@marcusmillichap.com
(954) 245-3493

Evan Whelan
Associate
License: SL 310245
Evan.Whelan@marcusmillichap.com
(954) 245-3487

Michael Talbert
Associate
License: SL 3418448
Michael.Talbert@marcusmillichap.com
(954) 245-3439

Ashley Barrett

Transaction Coordinator

Alan Lipsky
First Vice President Investments
License: SL 3279054
Alan.Lipsky@marcusmillichap.com
(954) 245-3595

Charles “Chas” Moody

Associate
License: SL 3404499
Charles.Moody@marcusmillichap.com

(954) 245-3464

Joseph Prio
Associate
License: SL 3422291
Joseph.Prio@marcusmillichap.com
(954) 245-3445

Catie Jackson

Marketing Coordinator

Ashley.Barrett@marcusmillichap.com Catherine.Jackson@marcusmillichap.com
(954) 245-3416 (954) 245-3592

Marcus g Millichap

SPECIAL COVID-19 NOTICE: All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they
may deem necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due diligence
on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its
investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other professionals on legal issues, tax,
regulatory, financial, and accounting matters, and for questions involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are not guarantees and, given
the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, analyses, and decision-making.)
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