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OFFERING SUMMARY

PRICE: $3,584,000
CAP RATE: 7.05%

NET OPERATING INCOME $252,686
YEAR BUILT 1976
GROSS LEASEABLE AREA 8,557 SF
LOT SIZE 1.50 ACRES
LEASE TERM 25 YEARS

LEASE COMMENCEMENT

AUGUST 2014

LEASE EXPIRATION

NOVEMBER 2039

REMAINING TERM 19 YEARS
LEASE TYPE NNN
ROOF & STRUCTURE TENANT
RENT INCREASES 2% ANNUALLY
OPTIONS 4 X 5 YEARS
OPTIONS TO PURCHASE N/A
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INVESTMENT HIGHLIGHTS

19 + Years Remaining on an Absolute NNN Lease — Stable Cash
Flow Asset — Zero Landlord Responsibilities

Corporately Guaranteed Lease — Red Lobster is the world’s largest
seafood restaurant concept operating more than 700 restaurants
across the U.S. and Canada with a growing international franchisee
footprint

Rare 2% Annual Rent Increases Throughout the Initial Term and
Options Periods — Provides Investors a Strong Hedge Against
Inflation

Interstate Location with Excellent Visibility & Incredible Traffic
Counts — Over 95,000 vehicles per day (U.S. Interstate 10) and
92,000* VPD (U.S. Hwy 69)

Strong Demographics in Densely Populated Area — Within 5 miles
of the subject property the population exceeds 109,000 people
with 44,000 + households with average incomes above $68,000

Texas has NO State Income Tax
Ideal 1031 Exchange Property — Long-Term, Passive Investment

Red Lobster generates $2.5 billion in revenue and is the 5th
largest casual dining concept in North America

Beaumont, TX — Forms the Golden Triangle along with Port Arthur
and Orange, a major industrial area on the Texas gulf coast. The
area is one of the major petro-chemical refining areas in the entire
country. A significant element of the region’ s economy is the
Port of Beaumont, the nation’ s fourth largest seaport by tonnage.
Beaumont is located just 70 minutes east of Houston, Texas
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TENANT OVERVIEW

RED LOBSTER

TYPE: Restaurant
YEARS IN BUSINESS: 52
NO. OF LOCATIONS: 700+
HEADQUARTERS: Orlando, FL
WEBSITE: www.redlobster.com

At Red Lobster, we take pride in sustainably sourcing
our seafood and making every dish with passion
and expertise, so you can discover new ways to
enjoy fish and shellfish.

Driven by his passion for fresh seafood and
determined to settle for nothing less than exceptional
quality and selection, Bill Darden opened his first
Red Lobster. It wasn’t long before such superior fish
and flavor were recognized. Today, Red Lobster is
known as the foremost expert in fresh seafood.




PROPERTY LOCATION
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DEMOGRAPHICS

POPULATION (2019)

1 MILE 7,569
3 MILES 62,568
5 MILES 109,823
7 MILES 123,855
HOUSEHOLDS (2019)

1 MILE 3,260
3 MILES 25,257
5 MILES 44100
7 MILES 48,762
AVG HH INCOME (2019)

1 MILE $73,760
3 MILES $68,963
5 MILES $68,200
7 MILES $68,551
TRAFFIC COUNTS (VPD)

IH-10 95,000
US HWY 69 92,749




Beaumont is a city in southeastern Texas. It's known for the Spindletop-Gladys City
WHY Boomtown Museum, a recreated town showing life in the early 1900s, at the start of the

Texas oil boom. Downtown, the early-20th-century McFaddin-Ward House, now a mu-
BEAU MONT? seum, reflects the wealth of the family who lived there. The Art Museum of Southeast
[ J

Texas and the Dishman Art Museum showcase regional and national contemporary art.
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