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CONFIDENTIALITY & DISCLAIMER
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It 
is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be made 
available to any other person or entity without the written consent of Marcus & Millichap. This Marketing 
Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to 
establish only a preliminary level of interest in the subject property. The information contained herein is not 
a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, 
and makes no warranty or representation, with respect to the income or expenses for the subject property, 
the future projected financial performance of the property, the size and square footage of the property and 
improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with 
State and Federal regulations, the physical condition of the improvements thereon, or the financial condition 
or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the 
subject property. The information contained in this Marketing Brochure has been obtained from sources we 
believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information 
contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and 
makes no warranty or representation whatsoever regarding the accuracy or completeness of the information 
provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee 
identified in this marketing package. The presence of any corporation’s logo or name is not intended to 
indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, 
its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and 
is solely included for the purpose of providing tenant lessee information about this listing to prospective 
customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE 
DETAILS.

SPECIAL COVID-19 NOTICE
All potential buyers are strongly advised to take advantage of their opportunities and obligations to 
conduct thorough due diligence and seek expert opinions as they may deem necessary, especially given the 
unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been 
retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & 
Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between 
buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers, 
accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other 
professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving 
the property’s physical condition or financial outlook. Projections and pro forma financial statements are not 
guarantees and, given the potential volatility created by COVID-19, all potential buyers should be comfortable 
with and rely solely on their own projections, analyses, and decision-making.)
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I N V E S T M E N T  O V E R V I E W

INVESTMENT HIGHLIGHTS

	� BRAND NEW 2019 / 2020 CONSTRUCTION | 
FEBRURARY, 2020 OPENING

	� NEW 15-YEAR NN LEASE | TENANT PAYS CAM, 
TAXES, INSURANCE AND HVAC

	� LESS THAN 2 MILES FROM 2015 BUILT HARRAH’S 
CHEROKEE VALLEY RIVER CASINO | 1.4 MILLION 
VISITORS IN 2018

	� VALLEY RIVER OFFERS 60,000 SF OF GAMING 
SPACE & 300+ HOTEL ROOMS

	� NEARBY WALMART, LOWE’S, WALGREENS, INGLE’S, 
BIG LOTS, TACO BELL, BOJANGLES’ AND MORE 

	� INVESTMENT GRADE TENANT | BBB / STABLE ON 
STANDARD & POORS

	� PUBLICLY TRADED COMPANY | $10.15 BILLION 
ANNUAL REVENUE

The subject property is brand new O’Reilly Auto Parts located in 
Murphy, North Carolina, the county seat for Cherokee County. As 
a popular tourist town that experiences all 4 seasons, it’s ideally  
located in the Blue Ridge Mountains and just two hours from Atlanta, 
Knoxville and Chattanooga. Located on Andrews Road, O’Reilly 
benefits from nearby traffic generators such as Walmart, Lowe’s, 
Ingle’s, Walgreens and others.

Perhaps the areas biggest traffic generator is the Harrah’s Cherokee 
Valley River Casino & Hotel (“Valley River”). Valley River opened in 
2015 and is just two miles away. River Valley was host to over 1.4 
million visitors in 2018. It boasts 60,000+/- square feet of gaming 
space and 300+/- hotel rooms.

O’Reilly is signed to a 15-year lease commenced in February 2020. 
There are scheduled rental increases of six percent (6%) at the 
beginning of lease year 11 and each of the four five-year renewal 
options. The lease provides for minimal Landlord responsibilities 
as tenant is responsible for CAM, taxes and property insurance 
expenses as well as maintenance, repair and replacement of the 
HVAC equipment.

O’Reilly Automotive, Inc. was founded in 1957 by the O’Reilly 
family and is one of the largest specialty retailers of automotive  
aftermarket parts, tools, supplies, equipment and accessories in 
the United States, serving both the do-it-yourself and professional 
service provider markets. Visit the Company’s website at www.
OReillyAuto.com for additional information about O’Reilly, including 
access to online shopping and current promotions, store locations, 
hours and services, employment opportunities and other programs. 
As of March 31, 2020, the Company operated 5,512 stores in 47 
U.S. states and 21 stores in Mexico.
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O’R E I L LY A U TO PA RT S

PROPERTY ADDRESS 1359 Andrews Road | Murphy, NC 28906

PRICE $1,727,000 

CAP RATE 5.70%

PRICE / SF $239.03 

YEAR BUILT 2020

GROSS LEASEABLE AREA 7,225+/- SF

LOT SIZE .87+/- Acres

TYPE OF OWNERSHIP Fee Simple

BASE RENT $98,402 

I N C O M E S U M M A RY A N N U A L 
B A S E R E N T

M O N T H LY 
R E N T

R E N T / 
S F

C A P 
R AT E

YEARS 1 - 10 $98,402 $8,200 $13.62 5.70%

YEARS 11 - 15 $104,306 $8,692 $14.44 6.04%

YEARS 16 - 20 (OPTION 1) $110,565 $9,214 $15.30 6.40%

YEARS 21 - 25 (OPTION 2) $117,198 $9,767 $16.22 6.79%

YEARS 26 - 30 (OPTION 3) $124,230 $10,353 $17.19 7.19%

Y E A R S 31 -  35 (O P T I O N 4) $131,684 $10,974 $18.23 7.63%

P R O P E R T Y  S U M M A R Y  &  T E N A N T  O V E R V I E W T E N A N T O V E R V I E W

TENANT TRADE NAME O'Reilly Auto Parts

TENANT Corporate

OWNERSHIP Fee Simple

LEASE TYPE Double-Net (NN)

ROOF AND STRUCTURE 
MAINTENANCE Landlord

CAM, TAXES AND INSURANCE Tenant

LEASE TERM 15 Years

LEASE COMMENCEMENT February 3rd, 2020

LEASE EXPIRATION DATE February 2nd, 2035

INCREASES 6% Year 11 and Each Renewal Option

RENEWAL OPTIONS 4, 5-Year Options

RIGHT OF FIRST REFUSAL Yes, 10-Business Days

HEADQUARTERED Springfield, MO

NUMBER OF LOCATIONS 5,500+ Locations

ANNUAL REVENUE $10.15 Billion

CREDIT RATING BBB / Stable

RATING AGENCY Standard & Poors

STOCK SYMBOL ORLY

B O A R D N A S D A Q

W E B S I T E www.orei l lyauto.com
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A E R I A L  M A P

BURGER 
KING

ANDREWS RD
7,300 VPD

WALGREEN’S

S U B J E C T

Map Data ©2020 Google

US-19 
18,000 VPD
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M A C R O  A E R I A L

S U B J E C T

Map Data ©2020 Google
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D E M O G R A P H I C S
O ’ R E I L LY  A U T O  PA RT S 1 M I L E 3 M I L E S 5 M I L E S

2019 POPULATION 735 4,034 8,991

2019 DAYTIME POPULATION 898 5,406 9,886

2019 E S T.  AV E R A G E H O U S E H O L D I N C O M E $50,147 $52,155 $54,233

2019 E S T.  M E D I A N H O U S E H O L D I N C O M E $38,822 $40,247 $40,586

2019 E S T.  P E R C A P I TA I N C O M E $20,076 $21,878 $23,286

2 0 1 8  H O U S E H O L D S  BY  I N C O M E 1 M I L E 3 M I L E S 5 M I L E S

$ 0 - $ 14,999 16.1% 17.5% 15.0%

$ 15,000 - $24,999 15.5% 12.8% 12.6%

$ 25,000 - $34,999 14.4% 13.9% 15.1%

$ 35,000 - $49,999 16.8% 16.4% 17.2%

$ 50,000 - $74,999 21.3% 21.7% 20.9%

$ 75,000 - $99,999 8.4% 8.9% 8.4%

$100,000 - $124,999 2.0% 3.0% 4.2%

$125,000 - $149,999 1.8% 2.4% 2.4%

$150,000 - $200,000 2.8% 2.1% 2.8%

$200,000 TO $249,999 0.2% 0.3% 0.3%

$250,000 + 0.6% 1.0% 1.2%
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S I T E  P L A N

ANDREWS ROAD
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