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OFFERING OVERVIEW

Taco Cabana – Kingwood, Texas (Houston MSA)

Net Lease Realty Partners is pleased to offer for sale to
qualified investors a Taco Cabana Ground Leased property
located in Kingwood, Texas.

The subject property was constructed in 2015 and leased to
Taco Cabana under a Fifteen (15) year ground lease with
absolutely no landlord responsibilities. The lease features
10% rental increases every Five (5) years and has Four (4) x 5-
Year options to extend the lease. The initial lease term will
expire in April 2030 and has approximately 10-Years
remaining. The Taco Cabana is located as an outparcel to
The Village at NorthPark, a 24-acre shopping center
anchored by a new Kroger Marketplace and ShowBiz
Cinema. The center is strategically located directly off
Interstate 69 (104,500+ VPD), a heavily traveled interstate
which leads into downtown Houston from its Northern
Suburbs. The Village at NorthPark offers shoppers
convenient access and excellent visibility from the Interstate.
The site is located within in a dense retail corridor
surrounded by numerous national retailers.

The Asset is located in the 14,000 acre master planned
community of Kingwood was created in 1971 as a joint
venture between the Friendswood Development Company
and King Ranch It is also the largest master planned
community in Harris County and has a population of over
80,000 residents Kingwood is known as the “Livable Forest”
due to its heavily forested location including 500 acres of
nature preserves and parks The 20,000 square foot
Kingwood Emergency center was recently opened and will
offer 24/7 service. New retailers have also moved into the
area over the past 12-18 months including H E B, Aldi,
Francesca’s Clothing, Raising Cane’s, and Service First Auto
Repair.

$ 1,895,000PRICE:

NOI:

Cap Rate: 5.25%

$ 99,500 / Year

Remaining Term: ±10 Years



SITE ADDRESS:

ASKING PRICE:

NET INCOME (NOI):

CAP RATE:

Gross Leasable Area (GLA):
Lot Size:
Year Built:
Ownership Type:
Building Notes:

Tenant Trade Name:
Guarantee:

Lease Type:
Rent Commencement:
Original Lease Term:
Lease Expiration:
Remaining Term:

Rental Increases:
Tenant Options:
Right of First Refusal:

25657 US HIGHWAY 59, 
Kingwood, Texas 77339

$ 1,895,000
$ 99,500 / YEAR

5.25%

3,544 SF 
0.8758 ACRES
2015
Fee Simple
Outdoor Patio & Drive-Thru 

Taco Cabana
Texas Taco Cabana, L.P.  (Wholly Owned 
Subsidiary of Fiesta Restaurant Group, Inc. 
(NASDAQ: FRGI)

Absolute Ground Lease 
April 22, 2015
15-Years
April 21, 2030
+/- 10 Years

Approx. 10% Increase Every 5-years
(4) X 5 Year Options
No

LEASE OVERVIEW

Current**
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LOCAL MAP – CENTER AERIAL 



THE VILLAGE AT NORTHPARK SITE PLAN



LOCAL MAP – RESIDENTIAL DEVELOPMENTS



REGIONAL MAP

LOCAL DEMOGRAPHICS:

Population:        7,623         54,149          112,948
AHHI:      $81,075     $95,935      $104,840

Interstate-69: 104,500+  ADT
North Park Drive: 39,790+  ADT

1-Mile         |           3-Mile          |          5-Mile



TENANT OVERVIEW



AREA OVERVIEW



AREA DEMOGRAPHICS



AREA DEMOGRAPHICS
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