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OFFERING SUMMARY

INVESTMENT 
SUMMARY

S A N D S  I N V E S T M E N T  G R O U P

Sa nds I nve s tm e nt G roup i s P le a se d to P re se n t Exc lu s i ve l y F o r

Sa l e the 9 ,026 SF D o l l a r G e ne ra l L oca te d a t 2576 W P i ne

S t re e t i n M ount A i r y , NC . Wi th Roug h ly 10 Ye a r s Re m a i n i ng on

the T r i p l e Ne t ( NNN) L e a se , T h i s D e a l i s a G re a t Ha nds - O f f

I nve s tm e nt Wi th a S t rong Corp o ra te G ua ra n te e .

P R I CE $1 ,341 ,504

CA P 6 . 17%

NO I  $82 ,810

P R I CE P ER  SF $148 . 63

G U A RA NT O R Corp o ra te

A D D RESS 2576  W P i ne  S t re e t

M ount  A i r y ,  NC 27030  

CO U NT Y Sur ry

B U I L D I NG  A REA 9 ,026  SF

L A ND A REA 1 . 21  A C

B U I L T 2015

PROPERTY SUMMARY

A C T U A L  P R O P E R T Y  I M A G E
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HIGHLIGHTS
D O L L A R  G E N E R A L

§ Long-Term 10 Year Triple Net (NNN) Lease With Zero
Landlord Responsibi l i t ies

§ Corporate Guarantee From Investment Grade Tenant
Dol lar General Corporat ion (NYSE: DG); Dol lar General
Has Been Deemed an Essential Business

§ Dol lar General Has Hired Over 50,000 New Employees
to Support Operat ions Across Its Organizat ion Amid
Heightened Demand to Meet Customers Essential Needs

§ Dol lar General Makes a Compel l ing Investment
Opportunity in Light of the Country's Current Economic
Chal lenges; Read More Here

§ Wells Fargo Bel ieves Dol lar General is Best-Posit ioned
For COVID-19 Economic Fal lout; Read More Here

§ Residents Are Making an Average Household Income of
Over $60,748 Within a 5-Mile Radius

§ Property Sits Adjacent to the Coca-Cola Bott l ing
Company and the North Surry High School Providing
For Ample Foot Traff ic

§ Mount Airy is the Birthplace and Hometown of Actor
Andy Griff i th; The Town Holds Annual “Mayberry Days”
Each September and is Attended By 30,000 People and
Bel ieved to Bring in Over $5 Mil l ion in Revenue Each
Year

§ Host to the Autumn Leaves Fest ival During the Second
Weekend in October, Which Attracts Over 200,000
People to the City

§ Located at the Foothi l ls of the Blue Ridge Mountains
and About 14-Miles From the Blue Ridge Parkway

https://money.yahoo.com/video/dollar-general-best-positioned-covid-222135677.html%3Fguccounter=1
https://www.fool.com/investing/2020/03/27/3-reasons-dollar-general-is-a-buy.aspx


6LEASE SUMMARY
TENANT Dollar General

PREMISES A Bui lding of Approximately 9,026 SF

LEASE COMMENCEMENT May 10, 2015

LEASE EXPIRATION May 31, 2030

LEASE TERM ~10 Years Remaining

RENEWAL OPTIONS 5 x 5 Years

RENT INCREASES 10% at Options

LEASE TYPE Triple Net (NNN)

PERMITTED USE Dollar Store

PROPERTY TAXES Tenant’s Responsibi l i ty

INSURANCE Tenant’s Responsibi l i ty

COMMON AREA Tenant’s Responsibi l i ty

ROOF & STRUCTURE Tenant’s Responsibi l i ty

REPAIRS & MAINTENANCE Tenant’s Responsibi l i ty

HVAC Tenant’s Responsibi l i ty

UTILITIES Tenant’s Responsibi l i ty

RIGHT OF FIRST REFUSAL No

A C T U A L  P R O P E R T Y  I M A G E

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

9 ,026  SF $82 ,810 $9 .17
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A C T U A L  P R O P E R T Y  I M A G E S
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MOUNT AIRY

WINSTON-SALEM
GREENSBORO
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North Surry
High School

W a r e h o u s e  
O u t l e t  

N o r t h  S u r r y  
R e c y c l i n g  C e n t e r

W
 Pine St 
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North Surry
High School

W Pine St 
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M O U N T  A I R Y  | S U R R Y  C O U N T Y  | N C

Mount Airy is a town in Surry County in the state of North Carol ina. The
town’s populat ion was 10,208 res idents at the 2019 census . The county ,
as a whole, has a tota l est imated populat ion of 71,948 people.
Actor Andy Gri f f i th was born in Mount Ai ry , and the community holds
an annual "Mayberry Days" celebrat ion dur ing the last weekend of
September . Another great event , held the second weekend in October ,
the Autumn Leaves Fest iva l attracts over 200,000 people to the ci ty
dur ing the fest iva l weekend.

Due to the ci ty 's c lose proximi ty , Winston-Salem economy affects
Mount Ai ry ’s . Winston-Salem tied with Char lotte for the highest growth
in smal l bus iness . Wal letHub ranked Winston-Salem the th i rd most
affordable large ci ty to start a smal l bus iness . The ci ty is the locat ion of
the corporate headquarters of BB&T, HanesBrands , Inc. , Kr i spy Kreme
Doughnuts , Inc. , Lowes Foods Stores , ISP Sports , Reynolds Amer ican ,
Reynolda Manufactur ing Solut ions , K&W Cafeter ias and TW Garner Food
Company. Publ ic and pr ivate investment of $713 mi l l ion has created the
Wake Forest Innovat ion Quarter , an innovat ion distr ict in downtown
Winston-Salem which features bus iness , educat ion in b iomedical
research and engineer ing, informat ion technology and digi ta l media , as
wel l as publ ic gather ing spaces , apartment l iv ing and community events .

Mount Ai ry res ides at the doorstep of the Blue Ridge Mountains where
urban l iv ing is enhanced by arts , enterta inment , local wine, and
trad i t ional mus ic roots . Foster ing a diverse var iety of smal l bus inesses
favored with authent ic d in ing exper iences , Mount Ai ry is a true
southern town with al l the charm of Mayberry . Mount Ai ry has easy
access to many attract ions . The ci ty is a 40-minute dr ive to Winston-
Salem, which is a great p lace to spend the day. the ci ty has eight
inst i tut ions of h igher learn ing, 80 parks , numerous gal ler ies and
museums, 40 winer ies , wedding venues , 450 restaurants , 12 gol f
courses and Salem Col lege, the oldest col lege for women in the country .

D O WNTO WN MO U NT AI R Y WI NS TO N- S ALE MMO U NT AI R Y,  NC
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3  M I L E S 5  M I L E S 1 0  M I L E S

P O P U L A T I O N 8 , 0 0 3 2 3 , 0 1 5 5 0 , 3 3 8

A V E R A G E  H H  
I N C O M E $ 5 8 , 7 6 2 $ 6 0 , 7 4 8 $ 5 8 , 5 4 3

(18,023 VPD)

(19,500 VPD)

(33,500 V
PD

)

W Pine St (13,011 VPD)
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TENANT PROFILE
D O L L A R  G E N E R A L

Dol lar Genera l Corporat ion (NYSE: DG) was founded in 1939 and has been
del iver ing va lue to shoppers for over 80 years . Dol lar Genera l he lps shoppers
Save t ime. Save money .

Every day !® by offer ing products that are frequent ly used and rep len ished , such
as food, snacks , hea l th and beauty a ids , c lean ing suppl ies , bas ic appare l ,
housewares and seasona l i tems at low everyday pr ices in convenient
ne ighborhood locat ions . In addi t ion to h igh qua l i ty pr ivate brands , Dol lar
Genera l se l l s products f rom Amer ica 's most - t rusted brands such as Clorox ,
Energ izer , Procter & Gamble , Hanes , Coca-Cola , Mars , Uni lever , Nest le ,
K imber ly-Clark , Ke l logg 's , Genera l Mi l l s and Peps iCo .

Dol lar Genera l operates over 16,500 stores in 46 states as of May 1, 2020.
F isca l year 2019 net sa les increased 8.3% to $27.8 b i l l ion , compared to $25.6
b i l l ion in f i sca l year 2018. Th is net sa les increase inc luded pos i t ive sa les
cont r ibut ions from new stores and growth in same-store sa les , modest ly offset
by the impact of store c losures . Same-store sa les increased 3.9% compared to
f i sca l year 2018, dr iven by increases in both average t ransact ion amount and
customer t raf f ic . The Company reported net income of $1.7 b i l l ion for f i sca l year
2019 compared to $1.6 b i l l ion for f i sca l year 2018.

HEADQUARTERS
Goodlettsvil le, TN

COMPANY TYPE
NYSE: DG

FOUNDED
1939

# OF LOCATIONS
16,500+

WEBSITE
dollargeneral.com
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T h e i n f o r m a t i o n c o n t a i n e d i n t h e f o l l o w i n g O f f e r i n g M e m o r a n d u m i s p r o p r i e t a r y
a n d s t r i c t l y c o n f i d e n t i a l . I t i s i n t e n d e d t o b e r e v i e w e d o n l y b y t h e p a r t y r e c e i v i n g
i t f r o m S a n d s I n v e s t m e n t G r o u p a n d s h o u l d n o t b e m a d e a v a i l a b l e t o a n y o t h e r
p e r s o n o r e n t i t y w i t h o u t t h e w r i t t e n c o n s e n t o f S a n d s I n v e s t m e n t G r o u p .

T h i s O f f e r i n g M e m o r a n d u m h a s b e e n p r e p a r e d t o p r o v i d e s u m m a r y , u n v e r i f i e d
i n f o r m a t i o n t o p r o s p e c t i v e p u r c h a s e r s , a n d t o e s t a b l i s h o n l y a p r e l i m i n a r y l e v e l o f
i n t e r e s t i n t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d h e r e i n i s n o t a s u b s t i t u t e f o r a t h o r o u g h d u e d i l i g e n c e
i n v e s t i g a t i o n , a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n , w i t h r e s p e c t t o t h e i n c o m e
o r e x p e n s e s f o r t h e s u b j e c t p r o p e r t y , t h e f u t u r e p r o j e c t e d f i n a n c i a l p e r f o r m a n c e o f
t h e p r o p e r t y , t h e s i z e a n d s q u a r e f o o t a g e o f t h e p r o p e r t y a n d i m p r o v e m e n t s , t h e
p r e s e n c e o r a b s e n c e o f c o n t a m i n a t i n g s u b s t a n c e s , P C B ’ s o r a s b e s t o s , t h e
c o m p l i a n c e w i t h S t a t e a n d F e d e r a l r e g u l a t i o n s , t h e p h y s i c a l c o n d i t i o n o f t h e
i m p r o v e m e n t s t h e r e o n , o r t h e f i n a n c i a l c o n d i t i o n o r b u s i n e s s p r o s p e c t s o f a n y
t e n a n t , o r a n y t e n a n t ’ s p l a n s o r i n t e n t i o n s t o c o n t i n u e i t s o c c u p a n c y o f t h e s u b j e c t
p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d i n t h i s O f f e r i n g M e m o r a n d u m h a s b e e n o b t a i n e d f r o m
s o u r c e s w e b e l i e v e t o b e r e l i a b l e ; h o w e v e r , S a n d s I n v e s t m e n t G r o u p h a s n o t
v e r i f i e d , a n d w i l l n o t v e r i f y , a n y o f t h e i n f o r m a t i o n c o n t a i n e d h e r e i n , n o r h a s
S a n d s I n v e s t m e n t G r o u p c o n d u c t e d a n y i n v e s t i g a t i o n r e g a r d i n g t h e s e m a t t e r s a n d
m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n w h a t s o e v e r r e g a r d i n g t h e a c c u r a c y o r
c o m p l e t e n e s s o f t h e i n f o r m a t i o n p r o v i d e d . A l l p o t e n t i a l b u y e r s m u s t t a k e
a p p r o p r i a t e m e a s u r e s t o v e r i f y a l l o f t h e i n f o r m a t i o n s e t f o r t h h e r e i n .

B y r e c e i p t o f t h i s M e m o r a n d u m , y o u a g r e e t h a t t h i s M e m o r a n d u m a n d i t s c o n t e n t s
a r e o f c o n f i d e n t i a l n a t u r e , t h a t y o u w i l l h o l d a n d t r e a t i t i n t h e s t r i c t e s t
c o n f i d e n c e a n d t h a t y o u w i l l n o t d i s c l o s e i t s c o n t e n t s i n a n y m a n n e r d e t r i m e n t a l t o
t h e i n t e r e s t o f t h e O w n e r . Y o u a l s o a g r e e t h a t b y a c c e p t i n g t h i s M e m o r a n d u m y o u
a g r e e t o r e l e a s e S a n d s I n v e s t m e n t G r o u p a n d h o l d i t h a r m l e s s f r o m a n y k i n d o f
c l a i m , c o s t , e x p e n s e , o r l i a b i l i t y a r i s i n g o u t o f y o u r i n v e s t i g a t i o n a n d / o r p u r c h a s e
o f t h i s p r o p e r t y .

CONFIDENTIALITY 
AGREEMENT

S A N D S  I N V E S T M E N T  G R O U P
A C T U A L  P R O P E R T Y  I M A G E
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