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2290 FERGUSON ROAD
CINCINNATI, OH

$4,179,065
5.30% CAP RATE

® @

RENTABLE BLDG AREA
6,488 SF

NEW CLINIC | BUILT

2020

PROPERTY TYPE
FREESTANDING
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$221,490

LEASE SUMMARY

RENT SUMMARY

LEASE TYPE NNN (parking, HVAC & roof reimbursed by Tenant)
OWNERSHIP TYPE Fee Simple
TENANT DaVita

REMAINING LEASE TERM | 15 years
RENT COMMENCEMENT March 2020

RENT EXPIRATION February 2035

INCREASES 10% every five years

OPTIONS Two, 5-year options

TERM ANNUAL MONTHLY
YEAR 1-5 $221,490.47 $18,457.54
YEAR 6-10 $243,639.52 $20,303.29
YEAR 11-15 $268,003.47 $22,333.62
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INVESTMENT OPPORTUNITY

The Cincinnati DaVita is a 2020 build-to-suit, state-of-the-art medical
facility that is 100% leased to DaVita via a new 15-year lease term, with rent
commencement in March 2020. The lease is corporately guaranteed by DaVita

and includes scheduled rent increases of 10% every 5 years.

This location provides kidney dialysis services and consists of 6,488 square
feet housing patient stations plus 1 private station located in a separate
room. The clinic features an exceptional location and is an out-parcel to a
Kroger/Walmart anchored center. It is located within one mile of the new
Mercy Health Queen Medical Center. The clinic is surrounded by national
retailers and dense residential neighborhoods and is within close proximity
to downtown Cincinnati. Furthermore, the population within a 5-mile radius
of the facility exceeds 240,000 and average household Income exceeds $66k

within a 5-mile radius.

SECURE INCOME STREAM

* New 15-year lease term commenced in March 2020

e Scheduled rent increases of 10% every five years plus two
option periods provide attractive revenue growth

e Brand new, state-of-the art clinic in an economically stable
location. Construction was completed in 2020

ESSENTIAL, RECESSION-RESISTANT TENANT

e Given the nature of the product, healthcare related real estate
has been the least affected by economic recession and
demand of e-commerce

» |ease Guarantee by Fortune 200 / Publicly Traded Company;
DaVita, Inc.

* [DaVita is the fastest growing corporation on the Fortune 200
list, with 2016 revenues exceeding $14 Billion and holds a Ba2
credit rating from Moody's

PROXIMITY

e QOver 240,000 residents and an average household income
exceeding $66k within a five-mile radius

e The clinic is located within one mile of the newly built Mercy
Health Queens Hospital, and a half mile to major hospital;
Mercy Health West, holding 221 beds

e The facility is ideally positioned as an out-parcel to Western

Hills Square, a Walmart and Kroger anchored shopping center



SITE PLAN
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1. 6" BARRER CURB. SEE DETALS, SHEET C700. PROPOSED SIDEWALK CONCRETE. PAVEMENT

2. INTEGRATED CURB AND SDEWALK. SEE DETALS, SHEET k . SEE DETALS. SHEET €700
<700,

3. FLUSH CURB AT BUILDING ENTRANCE. SEE DETALS, PROPOSED HEAVY DUTY CONCRETE. PAVEMENT
SHEET C700. TRANSITION FRO FLUSH CURB 10 6"
BARRER CURB OVER 10 FEET. b SEE DETALS. SHEET G700

4. CONCRETE SIDEWALK. SEE DETAILS, SHEET C700
PROPOSED STANDARD DUTY ASPHALT PAVEMENT
5. DETECTABLE WARNING STRIP. SEE DETALLS, SHEET €700

6. ADA ACCESSIBLE PARKING SPACE, SIGN, AND ACCESS

AISLE. SEE DETALS, SHEET C700.
PROPOSED HEAVY DUTY ASPHALT PAVEMENT

7. DUMPSTER ENCLOSURE, SEE ARCHTECTURAL PLANS FOR SEE DETAILS, SHEET €700

DETALS.
8. RETANING WAL MAXIMUN HEIGHT 45'. WALL DESIGN

BY OTHERS. SEE RETANNG WALL PROFILE SHEET PROPOSED RETANING WAL

C600 FOR PROPOSED GRADES. RETANING WALL TO BE SEE RETAINING WAL PROFILE, SHEET C800

REDI-BLOCK WALL LINESTONE BLOCKS,

EQUAL

9. STOP SIGN, MUTCD R1-1, 24'X24", AND 2' STOP BAR.
10. BOLLARDS, TYP. 2. SEE DETALS, SHEET C700.



I FLOOR PLAN | 6488 SF
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AMENITIES AERIAL
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MARKET AERIAL

MERCY HEALTH QUEEN CITY

MERCY

MERCY HEALTH - WEST PARK

MERCY
HEALTH

CINCINNATI Z0O &
BOTANICAL GARDEN

GOOD SAMARITAN
HOSPITAL

CINCINNATI CHILDREN'S HOSPITAL

& ™8 Cincinnati

Y Children’s

St. Ellzabeth
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Jll LOCATION | CINCINNATI, OH

OVERVIEW

The Cincinnati metropolitan area, informally known as Greater Cincinnati or the
Greater Cincinnati Tri-State Area, is a metropolitan area that includes counties in
the U.S. states of Ohio, Kentucky, and Indiana around the Ohio city of Cincinnati.
The United States Census Bureau's formal name for the area is the Cincinnati-
Middletown, OH-KY-IN Metropolitan Statistical Area. This MSA has an estimated : o
population of 2,235,093, making Greater Cincinnati the 29th most populous A .
metropolitan area in the United States, the largest metro area primarily in Ohio, R e
followed by Cleveland (2nd) and Columbus (3rd).

ECONOMY

Over the past 19 years Greater Cincinnati's population has increased by 11.2%,
and is expected to increase by another 2.52% to 2,291,587 residents over the next = =
five years. The total number of households stands at 871,823; this is expected

to increase by 2.6% to 894,223 in 2024. The median and average household 1 MILE 3 MILES 5 MILES

incomes stand at $63,152 and $86,123, respectively. The median age of Greater POPULATION
Cincinnati's population is 38.5. Total 17,313 124,876 240792
Demand for Cincinnati's 137.8 million SF of retail space is high as evident by a HOUSING UNITS

95.9% occupancy rate. To meet the demand, there is over 251K SF of retail space

under construction within the Greater Cincinnati area. Total 8,626 59.053 115,359
- . 2 Occupied 7,662 50,852 98,847
&l Vacant 11.2% 139% 14.3%

INCOME
Average Household Income $53,587 $59979 $66,718

AGE
Median Age 35.4 35.7 34.7
Total 17,308 125,076 242,969
Total 8,597 59,166 116,552
& Occupied 7,680 50976 100,069
& Vacant 10.7% 13.8% 141%

Average Household Income $63,699 $70,133 $77,348
AGE
Median Age 36.0 36.5 355




Il TENANT OVERVIEW 10

Dawvita

DaVita, Inc. provides kidney dialysis services for patients suffering from chronic kidney failure or end stage renal
disease (ESRD). The company operates in two divisions, Kidney Care and HealthCare Partners. It operates kid-
ney dialysis centers and provides related lab services primarily in outpatient dialysis centers and in contract-
ed hospitals. The company offers outpatient, hospital inpatient, and home-based hemodialysis services; owns CL|N|CS
clinical laboratories that provide routine laboratory tests for dialysis and other physician-prescribed laborato-
ry tests for ESRD patients; and management and administrative services to outpatient dialysis centers, as well as

patient and physician focused integrated health care delivery and management services. In addition, the company

operates DaVita Rx, a pharmacy that provides oral medications to patients with ESRD; disease management ser- ’
vices; vascular access services; clinical research programs; physician services; and direct primary care services.

As of December 31, 2016, the company provided dialysis and administrative services in the United States through a
network of 2,350 outpatient dialysis centers in 46 states and the District of Columbia serving approximately 188,000
patients; operated or provided administrative services to a total of 124 outpatient dialysis centers located in 10 countries
outside of the United States and integrated care management services for approximately 837,300 members under its
care in southern California, central and south Florida, southern Nevada, central New Mexico, and central Arizona.

It also provides acute inpatient dialysis services in approximately 1,000 hospitals and related laboratory services in the PATIENTS SERVED
United States. The company was formerly known as DaVita Inc. and changed its name to DaVita HealthCare Partners

More information available at www.davita.com.

Inc. in November 2012. DaVita HealthCare Partners Inc. was founded in 1994 and is headquartered in Denver, Colorado. 1 8 9 40 U
14

REVENUES

$14.7B




CONFIDENTIALITY DISCLAIMER

The information contained herein, including an proforma income and expense information (collectively, the “Information”) is based upon assumption and projections and has been compiled or modeled from sources we
consider reliable and is based on the best available information at the time the brochure was issued. However, the Information is subject to change and is not guaranteed as to completeness or accuracy. While we have no
reason to believe that the Information set forth in this brochure, underwriting, cash flows, valuation, and other financial information (or any Information that is subsequently provided or made available to you) contains any
material inaccuracies, no representations or warranties, express or implied, are made with respect to the accuracy or completeness of the Information. Independent estimates of pro forma income and expenses should be
developed before any decision is made on whether to invest in the Property. Summaries of any documents are not intended to be comprehensive or all-inclusive, but rather only outline some of the provisions contained
therein and are qualified in their entirety by the actual document to which they relate. You understand that the Information is confidential and is furnished solely for the purpose of your review in connection with a potential
investment in the Property. You further understand that the Information is not to be used for any purpose or made available to any other person without express written consent of Colliers International. This offering is
subject to prior placement and withdrawal, cancellation, or modification without notice. This publication is the copyrighted property of Colliers International and/or its licensor(s). ©2020. All rights reserved.
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