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INVESTMENT 
SUMMARY

A P P L E B E E ’ S

We a re P le a se d to O f fe r F o r Sa l e the A p p le be e ’ s L oca te d a t

9364 S ta te Roa d 16 i n O na l a sk a , Wi scons i n . T h i s O p p or tun i t y

I nc lude s a L ong - T e rm T r i p l e Ne t ( NNN) L e a se Wi th O ve r 17

Ye a r s Re m a i n i ng , P rov i d i ng F o r a Se cu re I nve s tm e nt .

A C T U A L  P R O P E R T Y  I M A G E

OFFERING SUMMARY

P R I CE $2 ,505 ,600

CA P 7 . 00%

NO I  $175 ,392

P R I CE P ER  SF $572 . 71

G U A RA NT O R F ra nch i se e

A D D RESS 9364  S ta te  Roa d  16

O na l a sk a ,  WI  54650

CO U NT Y L a  Crosse

B U I L D I NG  A REA 4 ,375  SF

L A ND A REA 0 . 65  A C

B U I L T 2000

PROPERTY SUMMARY
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HIGHLIGHTS
A P P L E B E E ’ S

§ Long Term Tr ip le Net (NNN) Lease With Over 17
Years Remain ing

§ Strong Franchise Guarantee From Apple Wiscons in ,
LLC Who Operates 47 Locat ions Across 5 States

§ Sits Near the Intersect ion of Hwy 16 and Braund St
That Has a Combined Traff ic Count of 41,940 VPD

§ Outparcel to East Towne Shopping Plaza and
Adjacent to Val ley View Mal l and Val ley Square
Shopping Center

§ Excel lent Demographics With a Populat ion of
60,092 Res idents Making an Average Household
Income of $78,558 With in a 5-Mi le Radius

§ Populat ion Jumps to Over 119,252 With in a 10-
Mi le Radius and is Expected to Increase With in the
Next 5 Years

§ 10 Minutes From the Kwik Tr ip Headquarters
Which Has Severa l Campuses Inc lud ing a Tra in ing
Center , Bakery , Ice Plant , Distr ibut ion Center ,
Heal th Center and a Bread/Bun Plant

§ Onalaska is a Northern Suburb of La Crosse Which
Sits Alongs ide the Miss iss ipp i R iver and State L ines
of Wiscons in and Minnesota; I t i s the Home to the
Univers i ty of Wiscons in at La Crosse Which Serves
Over 10,580 Students

§ Nearby Tenants Inc lude: Walmart Supercenter , T .J .
Maxx , PetSmart , JCPenney, Wendy’s , Target , Old
Navy, Barnes & Noble and More



6LEASE SUMMARY
TENANT Applebee’s

PREMISES A Bui lding of Approximately 4,375 SF

LEASE COMMENCEMENT August 1, 2017

LEASE EXPIRATION December 31, 2037

LEASE TERM 17+ Years Remaining

RENEWAL OPTIONS 4 x 5 Years

RENT INCREASES 10% Every 5 Years

LEASE TYPE Triple Net (NNN)

PERMITTED USE Restaurant

PROPERTY TAXES Tenant’s Responsibi l i ty

INSURANCE Tenant’s Responsibi l i ty

COMMON AREA Tenant’s Responsibi l i ty

ROOF & STRUCTURE Tenant’s Responsibi l i ty

REPAIRS & MAINTENANCE Tenant’s Responsibi l i ty

HVAC Tenant’s Responsibi l i ty

UTILITIES Tenant’s Responsibi l i ty

RIGHT OF FIRST OFFER Yes

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

4,375 SF $175,392 $40.09

A C T U A L  P R O P E R T Y  I M A G E
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RENT SCHEDULE
A P P L E B E E ’ S

* S e l l e r  t o  P a y  B u y e r  R e n t  C r e d i t  a t  C l o s i n g  F o r  t h e  D i f f e r e n c e  o f  t h e  R e m a i n d e r  i n  R e n t  F o r  2 0 2 0

START END ANNUAL
RENT

MONTHLY
RENT

RENT
PSF

PAST  DUE 
REPAYMENT

TOTAL  MONTHLY 
PAYMENT TO 

LANDLORD

04/01/2020 06/30/2020 $87,696.00* $7,308.00 $19.93 $7,308.00

07/01/2020 07/31/2020 $87,696.00* $7,308.00 $19.93 $21,924.00 $29,232.00

08/01/2020 12/31/2020 $87,696.00* $7,308.00 $19.93 $7,308.00

01/01/2021 12/31/2022 $175,392.00 $14,616.00 $39.86 $152.25 $14,768.25

01/01/2023 12/31/2027 $192,931.20 $16,077.60 $43.85 $152.25 $16,229.85

01/01/2028 12/31/2032 $212,224.32 $17,685.36 $48.23 $17,685.36

01/01/2033 12/31/2037 $233,446.75 $19,453.90 $53.06 $19,453.90 End Current Term

01/01/2038 12/31/2042 $256,791.43 $21,399.29 $58.36 $21,399.29 End Option 1

01/01/2043 12/31/2047 $282,470.57 $23,539.21 $64.20 $23,539.21 End Option 2

01/01/2048 12/31/2052 $310,717.63 $25,893.14 $70.62 $25,893.14 End Option 3

01/01/2053 12/31/2057 $341,789.39 $28,482.45 $77.68 $28,482.45 End Option 4
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A C T U A L  P R O P E R T Y  I M A G E S
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MINNEAPOLIS

MILWAUKEE
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LA CR O S S E ,  WI
O N A L A S K A  | L A  C R O S S E  C O U N T Y  | W I

Onalaska is a city in La Crosse County, Wisconsin, United States. The population
was 18,711 at the 2019 estimate census. The city borders the larger La Crosse,
Wisconsin, and is a part of the La Crosse-Onalaska, WI-MN Metropolitan Area.
Onalaska is built on a slightly elevated ridge above the Black River. Natural areas
include both river bottom land and high, heavily wooded, scenic bluffs. A man-
made reservoir at the city's western edge is known as Lake Onalaska. Onalaska is
known as "The Sunfish Capital of the World”.

Onalaska Omni Center is Onalaska's convention center and indoor arena. It is the
second largest convention center in southwest Wisconsin, after the La Crosse
Center. Due to the city’s close proximity, La Crosse’s economy also affects
Onalaska’s. La Crosse is the home and current global headquarters of several
corporations and organizations, including: Allergy Associates of La Crosse and
Allergychoices, Inc., Altra Federal Credit Union, City Brewing Company, Mayo
Clinic Health System, Gundersen Health System, Kwik Trip, La Crosse Technology,
and Marine Credit Union.

Onalaska graces the eastern shore of Lake Onalaska, a 7,700-acre pool of the
Mississippi River. Here you’ll find ice fishing and snowmobiling in the winter and
golfing and more fishing in the summer. The city is the trailhead for the Great
River State Trail which connects to the La Crosse River, Elroy-Sparta, and “400”
State Trails to produce 101 miles of non-stop hiking, biking, and snowmobiling
adventure. The city is located 5 miles to La Crosse. La Crosse is a city on the
Mississippi River. Riverboats depart from Riverside Park, where the International
Friendship Gardens feature landscape styles from around the world. The Riverside
Museum traces the city's history. Dahl Auto Museum has restored classic cars.
Grandad Bluff Park offers trails and views of the city. The Shrine of Our Lady of
Guadalupe is a Catholic site on wooded grounds.

O NALAS K A,  WI LAK E  O NALAS K A
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TENANT PROFILE
A P P L E B E E ’ S

F o u n d e d n e a r l y t h r e e d e c a d e s a g o o n t h e p r i n c i p l e s o f e x c e p t i o n a l v a l u e a n d f a m i l y f u n ,
A p p l e b e e ' s S e r v i c e s , I n c . , o p e r a t e s w h a t i s t o d a y t h e l a r g e s t c a s u a l - d i n i n g c h a i n i n t h e
w o r l d . T h i s p r o m i n e n t e a t e r y d r a w s p e o p l e o f a l l a g e s a n d l i f e s t y l e s w i t h i t s f u n , f a m i l y -
f r i e n d l y a t m o s p h e r e a n d s i g n a t u r e b a r a n d g r i l l m e n u . A p p l e b e e ' s i s a n A m e r i c a n
c o m p a n y w h i c h d e v e l o p s , f r a n c h i s e s , a n d o p e r a t e s t h e A p p l e b e e ’ s N e i g h b o r h o o d G r i l l +
B a r r e s t a u r a n t c h a i n .

T h e A p p l e b e e ' s c o n c e p t f o c u s e s o n c a s u a l d i n i n g , w i t h m a i n s t r e a m A m e r i c a n d i s h e s s u c h
a s s a l a d s , c h i c k e n , p a s t a , b u r g e r s , a n d “ r i b l e t s ” , w h i c h i s c o n s i d e r e d A p p l e b e e ' s
s i g n a t u r e d i s h . A l l A p p l e b e e ' s r e s t a u r a n t s f e a t u r e a b a r a r e a a n d s e r v e a l c o h o l i c
b e v e r a g e s . A p p l e b e e ' s ’ p a r e n t c o m p a n y i s D i n e E q u i t y , w h i c h i s a l s o t h e p a r e n t c o m p a n y
f o r I H O P . A p p l e b e e ' s c o n t i n u e s t o g r o w a n d p r o s p e r , a n d f u r t h e r d i f f e r e n t i a t e s i t s e l f
w i t h i n n o v a t i v e a t t r a c t i o n s , l i k e t h e p o p u l a r C a r s i d e t o G o s e r v i c e a v a i l a b l e a t m a n y o f
i t s r e s t a u r a n t s . A s o n e o f t h e w o r l d ’ s l a r g e s t c a s u a l d i n i n g b r a n d s , A p p l e b e e ’ s h a s 1 , 8 0 4
r e s t a u r a n t s a n d a p r e s e n c e i n a l l 5 0 s t a t e s , P u e r t o R i c o , G u a m a n d 1 4 o t h e r c o u n t r i e s
a s o f t h e b e g i n n i n g o f 2 0 2 0 . T h e A p p l e b e e ' s s y s t e m e m p l o y s a p p r o x i m a t e l y 2 8 , 0 0 0
e m p l o y e e s c o m p a n y - w i d e .

A p p l e b e e ’ s i s a s u b s i d i a r y o f D i n e B r a n d s G l o b a l ( N Y S E : D I N ) w h i c h i s o n e o f t h e
w o r l d ’ s l a r g e s t f u l l - s e r v i c e d i n i n g c o m p a n i e s a n d f r a n c h i s o r o f A p p l e b e e ’ s G r i l l + B a r
a n d I H O P , t w o o f A m e r i c a ’ s m o s t i c o n i c a n d e n d u r i n g b r a n d s . W i t h a p p r o x i m a t e l y 3 , 7 0 0
l o c a t i o n s i n 1 8 c o u n t r i e s , D I N E e m p o w e r s , s u p p o r t s a n d g r o w s t h e w o r l d ’ s m o s t - l o v e d
r e s t a u r a n t b r a n d s b e c a u s e t h e y b e l i e v e c o m m u n i t y h a p p e n s w h e n p e o p l e e a t t o g e t h e r .

HEADQUARTERS
Glendale, CA

COMPANY TYPE
Subsidiary

FOUNDED
1980

# OF LOCATIONS
1,804+

WEBSITE
applebees.com
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PURCHASED 29 APPLEBEE’S 

RESTAURANTS IN WISCONSIN

APPLEBEE’S 
FRANCHISEE 

EXPANDS 
PORTFOLIO 

TO WISCONSIN
LINK TO ARTICLE

https://www.businesswire.com/news/home/20191113005891/en
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CONFIDENTIALITY 
AGREEMENT

A P P L E B E E ’ S
A C T U A L  P R O P E R T Y  I M A G E

T h e i n f o r m a t i o n c o n t a i n e d i n t h e f o l l o w i n g O f f e r i n g M e m o r a n d u m i s p r o p r i e t a r y a n d
s t r i c t l y c o n f i d e n t i a l . I t i s i n t e n d e d t o b e r e v i e w e d o n l y b y t h e p a r t y r e c e i v i n g i t f r o m
S a n d s I n v e s t m e n t G r o u p a n d s h o u l d n o t b e m a d e a v a i l a b l e t o a n y o t h e r p e r s o n o r
e n t i t y w i t h o u t t h e w r i t t e n c o n s e n t o f S a n d s I n v e s t m e n t G r o u p .

T h i s O f f e r i n g M e m o r a n d u m h a s b e e n p r e p a r e d t o p r o v i d e s u m m a r y , u n v e r i f i e d
i n f o r m a t i o n t o p r o s p e c t i v e p u r c h a s e r s , a n d t o e s t a b l i s h o n l y a p r e l i m i n a r y l e v e l o f
i n t e r e s t i n t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d h e r e i n i s n o t a s u b s t i t u t e f o r a t h o r o u g h d u e d i l i g e n c e
i n v e s t i g a t i o n , a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n , w i t h r e s p e c t t o t h e i n c o m e o r
e x p e n s e s f o r t h e s u b j e c t p r o p e r t y , t h e f u t u r e p r o j e c t e d f i n a n c i a l p e r f o r m a n c e o f t h e
p r o p e r t y , t h e s i z e a n d s q u a r e f o o t a g e o f t h e p r o p e r t y a n d i m p r o v e m e n t s , t h e p r e s e n c e
o r a b s e n c e o f c o n t a m i n a t i n g s u b s t a n c e s , P C B ’ s o r a s b e s t o s , t h e c o m p l i a n c e w i t h S t a t e
a n d F e d e r a l r e g u l a t i o n s , t h e p h y s i c a l c o n d i t i o n o f t h e i m p r o v e m e n t s t h e r e o n , o r t h e
f i n a n c i a l c o n d i t i o n o r b u s i n e s s p r o s p e c t s o f a n y t e n a n t , o r a n y t e n a n t ’ s p l a n s o r
i n t e n t i o n s t o c o n t i n u e i t s o c c u p a n c y o f t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d i n t h i s O f f e r i n g M e m o r a n d u m h a s b e e n o b t a i n e d f r o m
s o u r c e s w e b e l i e v e t o b e r e l i a b l e ; h o w e v e r , S a n d s I n v e s t m e n t G r o u p h a s n o t v e r i f i e d ,
a n d w i l l n o t v e r i f y , a n y o f t h e i n f o r m a t i o n c o n t a i n e d h e r e i n , n o r h a s S a n d s I n v e s t m e n t
G r o u p c o n d u c t e d a n y i n v e s t i g a t i o n r e g a r d i n g t h e s e m a t t e r s a n d m a k e s n o w a r r a n t y o r
r e p r e s e n t a t i o n w h a t s o e v e r r e g a r d i n g t h e a c c u r a c y o r c o m p l e t e n e s s o f t h e i n f o r m a t i o n
p r o v i d e d . A l l p o t e n t i a l b u y e r s m u s t t a k e a p p r o p r i a t e m e a s u r e s t o v e r i f y a l l o f t h e
i n f o r m a t i o n s e t f o r t h h e r e i n .

B y r e c e i p t o f t h i s M e m o r a n d u m , y o u a g r e e t h a t t h i s M e m o r a n d u m a n d i t s c o n t e n t s a r e
o f c o n f i d e n t i a l n a t u r e , t h a t y o u w i l l h o l d a n d t r e a t i t i n t h e s t r i c t e s t c o n f i d e n c e a n d
t h a t y o u w i l l n o t d i s c l o s e i t s c o n t e n t s i n a n y m a n n e r d e t r i m e n t a l t o t h e i n t e r e s t o f
t h e O w n e r . Y o u a l s o a g r e e t h a t b y a c c e p t i n g t h i s M e m o r a n d u m y o u a g r e e t o r e l e a s e
S a n d s I n v e s t m e n t G r o u p a n d h o l d i t h a r m l e s s f r o m a n y k i n d o f c l a i m , c o s t , e x p e n s e , o r
l i a b i l i t y a r i s i n g o u t o f y o u r i n v e s t i g a t i o n a n d / o r p u r c h a s e o f t h i s p r o p e r t y .
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