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P R I CE $1 ,122 ,143

CA P 7 . 00%

NO I  $78 ,550

P R I CE P ER  SF $307 . 52

G U A RA NT O R Corp o ra te

OFFERING SUMMARY

INVESTMENT 
SUMMARY

A D D RESS 5402  M e i j e r  D r i ve

F o r t  Wa yne ,  I N  46835

CO U NT Y A l l e n

B U I L D I NG  A REA 3 ,649  SF

L A ND A REA 0 . 98  A C

B U I L T 1997

PROPERTY SUMMARY

A C T U A L  P R O P E R T Y  I M A G E

Sa nds I nve s tm e nt G roup a nd Ec l i p se Re a l E s t a te I nc . A re

P le a se d to P re se n t F o r Sa l e the 3 ,649 SF S te a k ‘ n Sha k e

L oca te d a t 5402 M e i j e r D r i ve i n F o r t Wa yne , I nd i a na . T h i s

O p p or tun i t y I nc lude s a T r i p l e Ne t ( NNN) L e a se on a H i g h -

Q ua l i t y T e na n t T ha t i s a n O utp a r ce l to a M e i j e r Shop p i ng

Ce nte r , P rov i d i ng F o r a Se cu re I nve s tm e nt .
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HIGHLIGHTS
S T E A K  ‘ N  S H A K E

• Steak 'n Shake is Open and Current on Al l Rent Payments

• Strong Rent- to-Sa les Rat io ; P lease Contact Brokers For
More Informat ion

• Current ly Exerc is ing the F i rs t Two (2) of Four (4 )
Extens ions Showing Commitment to the S i te

• Strateg ica l ly Pos i t ioned as an Outparce l to Mei jer
Grocery and Menards Home Improvement Stores

• Adjacent to the Walmart Supercenter Anchored Shopping
Center With Nat iona l Reta i l Tenants Inc lud ing : Goodwi l l ,
Koh l ’ s , PetSmart and Marsha l l s

• Easy Access to Hwy 24 Off Maysv i l le Road Which Enjoys
Traf f ic Counts of Over 47,000 VPD

• Strong Demographics With a Populat ion of Over 31,652
Res idents Mak ing an Average Househo ld Income of
$85,289 With in a 3-Mi le Radius

• Just 5-Mi les From Purdue Univers i ty Fort Wayne Which
Spans 688 Acres and 40 Bui ld ings Across the Campus;
PUFW is Accred i ted By the Higher Learn ing Commiss ion
and Offers More Than 200 Academic Opt ions

• Fort Wayne is Located in NE Ind iana and is 18-Mi les
West of the Ohio Border and 50 Mi les South of the
Mich igan Border ; I t ’ s the 2nd Most Populous Ci ty in
Ind iana

• Other Nearby Tenants Inc lude : Starbucks , Arby ’s ,
Walgreens , Michae ls , Dol lar Tree , Da i ry Queen, J i f fy
Lube , Bob Evans and More



6LEASE SUMMARY
TENANT Steak ‘n Shake

PREMISES A Bui lding of Approximately 3,649 SF

LEASE COMMENCEMENT August 20, 1999

LEASE EXPIRATION August 31, 2029

LEASE TERM ~9 Years Remaining

RENEWAL OPTIONS 2 x 5 Years

RENT INCREASES Fixed Every 5 Years

PERCENTAGE RENT 3% of Sales Over $1,507,855

LEASE TYPE Triple Net (NNN)

PERMITTED USE Fast Food

PROPERTY TAXES Tenant’s Responsibi l i ty

INSURANCE Tenant’s Responsibi l i ty

COMMON AREA Tenant’s Responsibi l i ty

ROOF & STRUCTURE Tenant’s Responsibi l i ty

REPAIRS & MAINTENANCE Tenant’s Responsibi l i ty

HVAC Tenant’s Responsibi l i ty

UTILITIES Tenant’s Responsibi l i ty

RIGHT OF FIRST REFUSAL Yes

A C T U A L  P R O P E R T Y  I M A G E
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TENANT SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

RENTAL
INCREASE

PERCENTAGE 
RENT

LEASE
BEGIN

LEASE
END OPTIONS

S te a k  ‘ n  Sha k e 3 ,649  SF $78 ,550 $21 . 53 F i xe d  
( Se e  Re n t  Sche du le )

3% of Sales Over 
$1,507,855 08/20/1999 08/31/2029 2  x  5  Ye a r s

RENT 
SCHEDULE

ANNUAL
BASE  RENT

RENT 
PER SF

1 s t Ex te nde d  T e rm  ( CU RRENT )
09/01/2019  – 08/31/2024 $78,550 $21.53

2 nd Ex te nde d  T e rm  ( EX ERCI SED )
09/01/2024  – 08/31/2029 $85,750 $23.50

3 r d Ex te nde d  T e rm
09/01/2029  – 08/31/2034 $94,539 $25.91

4 t h Ex te nde d  T e rm
09/01/2034  – 08/31/2039 $99,266 $27.20

RENT ROLL
S T E A K  ‘ N  S H A K E

A C T U A L  P R O P E R T Y  I M A G E
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A C T U A L  P R O P E R T Y  I M A G E S
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INDIANAPOLIS

FORT WAYNE
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Meijer Dr

Marysville Rd
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ALLE N CO U NTY CO U R THO U S E FO R T WAYNE ,  I NFO R T WAYNE  Z O O

F O R T  W A Y N E  |  A L L E N  C O U N T Y  | I N D I A N A

Fort Wayne is a city in Indiana and the county seat of Allen County. The city’s
2019 population was estimated to be about 270,402 residents, making it the
second largest city in Indiana after Indianapolis. The municipality is located in
northeastern Indiana, approximately 18 miles west of the Ohio border and 50
miles south of the Michigan border. Fort Wayne is the principal city of the Fort
Wayne metropolitan area, consisting of Allen, Wells, and Whitley counties. The
area has an estimated population of about 419,453 residents. The city has been
voted an All-America City Award recipient in 1982, 1998, and 2009.

Manufacturing is deeply rooted in Fort Wayne’s economic present and history,
dating to the earliest days of the city’s growth. Companies based in Fort Wayne
include Brotherhood Mutual, Do it Best Franklin Electric, Frontier,
Communications – Central Region, Genteq, Indiana Michigan Power, K&K
Insurance, Magnet Wire, Sweetwater Sound, Vera Bradley. Steel Dynamics is the
only Fortune 500 company headquartered in the city. In 2017, the Fort Wayne
Metropolitan had a GDP of $25.7 billion. The top four industries were:
manufacturing ($8.1B), health care ($2.54B), retail trade ($1.4B), and finance and
insurance ($1.3B).

As northeastern Indiana’s cultural hub, Fort Wayne is home to 15 museums and
art galleries, two daily newspapers, a philharmonic orchestra, a botanical
conservatory, 86 public parks, a zoo, convention center, three minor league
sports franchises, and an NCAA Division I member school: Indiana University-
Purdue University Fort Wayne, which is the 5th largest public university in
Indiana with over 13,400 students. Fort Wayne Zoo is a 38-acre zoo with 5 rides
& over 1,000 animals. The city is home to the Science Central which is an ex-
power plant turned into an interactive museum for science, math & technology.
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P O P U L A T I O N 31 ,652 82 ,569 288 ,198

A V ERA G E HH 
I NC O M E $85 ,289 $73 ,946 $66 ,375
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TENANT PROFILE
S T E A K  ‘ N  S H A K E

Steak ‘n Shake was founded in Februa ry 1934 in Norma l , I l l i no i s . Gus
Be l t , S teak ‘n Shake ’ s founder , p ioneered the concept o f premium
burgers and mi l k shakes . Fo r over 85 yea rs , the company ’ s name has
been symbo l i c o f i t s her i t age . The word “s teak ” s tood fo r
STEAKBURGER. The term “shake” s tood fo r hand-d ipped MILK
SHAKES . Gus was determined to serve h i s cus tomers the f ines t
burgers and shakes in the bus iness .

S teak 'n Shake i s an Amer ican casua l res tau ran t cha in concent ra ted
pr imar i l y in the Midwes te rn Un i ted Sta tes wi th loca t ions a l so in
the South , Mid-At lan t i c and Western Un i ted Sta tes , Europe , and
the Midd le Eas t . The brand has become one of the most recogn ized
and loya l b rands in the res tauran t f ranch i s ing bus iness , synonymous
wi th f reshness and qua l i t y . The company i s headqua r te red
in Ind ianapo l i s , I nd iana and i s a who l l y owned subs id ia ry o f B ig l a r i
Ho ld ings . Under the ownersh ip o f B ig la r i Ho ld ings , S teak ‘n Shake has
succeeded in a t ta in ing except iona l , i ndus t ry - lead ing f inanc ia l resu l t s .

A f te r 85 yea rs , the company i s cont inu ing Steak n Shake ’ s t rad i t ion o f
serv ing the count ry ’ s bes t , f reshes t , and tas t ies t burgers and shakes .
Today , there a re over 550 Steak 'n Shake res tauran ts in 28 s ta tes . The
res tauran t ’ s m i l k shakes were voted #1 by Zaga t .

HEADQUARTERS
Indianapolis, IN

COMPANY TYPE
Subsidiary

FOUNDED
1934

LOCATED IN
550+

WEBSITE
steaknshake.com
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CONFIDENTIALITY 
AGREEMENT

The i n f o rma t i o n con t a i n ed i n t h e fo l l ow i n g Of f e r i n g Memo randum i s p rop r i e t a r y a nd
s t r i c t l y c on f i d en t i a l . I t i s i n t e nded to be r e v i ewed on l y by the pa r t y r e c e i v i n g i t f r om
Sand s I n ve s tmen t G roup and shou l d no t be made a va i l a b l e t o any o the r pe r s on o r
en t i t y w i t hou t t h e wr i t t e n con sen t o f S and s I n ve s tmen t G roup ( S IG ) o r Ec l i p s e Re a l
E s t a t e I n c . ( E c l i p s e .

Th i s O f f e r i n g Memo randum ha s been p r epa r ed to p ro v i d e summa ry , unve r i f i e d
i n f o rma t i o n to p ro spe c t i v e pu r c h a s e r s , a nd to e s t a b l i s h on l y a p r e l im i n a r y l e ve l o f
i n t e r e s t i n t h e sub j e c t p rope r t y .

The i n f o rma t i o n con t a i n ed he r e i n i s no t a s ub s t i t u t e f o r a t ho rough due d i l i g e n c e
i n ve s t i g a t i o n , a nd make s no wa r r a n t y o r r e p r e s en t a t i o n , w i t h r e s pe c t t o t h e i n come o r
e x pen se s f o r t h e sub j e c t p rope r t y , t h e f u t u r e p ro j e c t e d f i n a n c i a l p e r f o rmance o f t h e
p rope r t y , t h e s i z e a nd squa r e f oo t a g e o f t h e p rope r t y a nd imp ro vemen t s , t h e p r e s en c e
o r a b s en ce o f c on t am i n a t i n g s ub s t a n c e s , PCB ’ s o r a s be s t o s , t h e comp l i a n c e w i t h S t a t e
a nd Fede r a l r e gu l a t i o n s , t h e phy s i c a l c o nd i t i o n o f t h e imp ro vemen t s t h e r eon , o r t h e
f i n a n c i a l c o nd i t i o n o r bu s i n e s s p ro spe c t s o f a ny t e n an t , o r a ny t e n an t ’ s p l a n s o r
i n t e n t i o n s t o con t i n ue i t s o c cupanc y o f t h e sub j e c t p rope r t y .

The i n f o rma t i o n con t a i n ed i n t h i s O f f e r i n g Memo randum ha s been ob t a i n ed f r om
sou r c e s we be l i e v e to be r e l i a b l e ; howeve r , S IG o r Ec l i p s e h a s no t ve r i f i e d , a nd w i l l
n o t v e r i f y , a n y o f t h e i n f o rma t i o n con t a i n ed he r e i n , no r h a s S IG o r Ec l i p s e conduc t ed
any i n ve s t i g a t i o n r e g a r d i n g t h e s e ma t t e r s a nd make s no wa r r a n t y o r r e p r e s en t a t i o n
wha t s o e ve r r e g a r d i n g t h e a c cu r a c y o r c omp l e t e ne s s o f t h e i n f o rma t i o n p ro v i d ed . A l l
p o t e n t i a l b u ye r s mus t t a k e app rop r i a t e mea su r e s t o ve r i f y a l l o f t h e i n f o rma t i o n s e t
f o r t h he r e i n .

B y r e c e i p t o f t h i s Memo randum , you a g r e e th a t t h i s Memo randum and i t s c on t en t s a r e
o f c on f i d en t i a l n a t u r e , t h a t you w i l l h o l d a nd t r e a t i t i n t h e s t r i c t e s t c on f i d en c e and
th a t you w i l l n o t d i s c l o s e i t s c on t en t s i n a ny manne r de t r imen t a l t o t h e i n t e r e s t o f t h e
Owne r . Y ou a l s o a g r e e th a t b y a c c ep t i n g t h i s Memo randum you ag r e e to r e l e a s e S IG
and Ec l i p s e , a nd ho l d i t h a rm l e s s f r om any k i nd o f c l a im , c o s t , e x pen s e , o r l i a b i l i t y
a r i s i n g ou t o f you r i n ve s t i g a t i o n and /o r pu r c h a s e o f t h i s p r ope r t y .

S T E A K  ‘ N  S H A K E
A C T U A L  P R O P E R T Y  I M A G E
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