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ON MARKET:
BOB EVANS IN ASHTUBLA, OHIO

. ACTUAL PROPERTY

INVESTMENT HIGHLIGHTS

» Bob Evans in Ashtubla, OH » Ideally Located Along N Ridge Rd E
NEARBY COAST OF LAKE ERIE MORE THAN 21,150 VEHICLES PER DAY (VPD)
» Long Term Ground Lease with 20 Years Remaining » Less Than 3 Miles from the Planned Petmin USA Pig Iron Plant

$474 MILLION INDUSTRIAL PROJECT FOR FACILITY THAT WOULD PRODUCE 425 TONS OF NODULAR
PIG IRON ANNUALLY
» Track Record of Performance

TENANT HAS BEEN AT THIS LOCATION SINCE 1995 » Outparcel to Ashtabula Towne Square Shopping Mall

» Strong Retail Corridor
ADJACENT TO WALMART, ALDI AND THE HOME DEPOT

» High Growth Market
RESIDENT POPULATION INCREASED 13% SINCE 2010 WITHIN A ONE MILE RADIUS

» Strong Corporate Guaranty | 440+ Units

» Hedge Against Inflation
1.5% ANNUAL RENT INCREASES

» Long Term Lease Extension in the Midst of a Global Pandemic (Covid-19)

s TA B This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.
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FINANCIAL OVERVIEW 3319 NORTH RIDGE ROAD EAST

ASHTUBLA, OH 44004

PRICE $1,523,809 ANNUALIZED OPERATING DATA
BASE RENT  ANNUALRENT ~ MONTHLY RENT
CAP RATE 5.25% : ;
1/1/2021 12/31/2021 $80,000 $6,667
NOI $80.000 1712022 12/31/2022 $81,200 $6,767
1112023 12/31/2023 $82,418 $6,868
PRICE PER SQUARE FOOT  $432.53 1/1/2024 12/31/2024 $83,654 $6,971
1/1/2025 12/31/2025 $84,909 §7,076
RENT PER SQUARE FOOT $227'| 1/1/2026 12/31/2026 $86,183 $7.182
1/1/2027 12/31/2027 $87,475 §7,290
YEAR BUILT 1995 17172028 12/31/2028 $88,788 $7,399
1/1/2029 12/31/2029 $90,119 §7,510
APPROXIMATE LOT SIZE 1.29 Acres 1/1/2030 12/31/2030 $91,471 $7,623
1/1/2031 12/31/2031 $92,843 §7,737
GROSS LEASEABLE AREA 3,523 SF 1/1/2032 12/31/2032 $94,236 §7,853
1/1/2033 12/31/2033 $95,649 §7,971
TYPE OF OWNERSHIP Fee Simple 1/1/2034 12/31/2034 $97,084 $8,090
17172035 12/31/2035 $98,540 $8,212
LEASE GUARANTOR Bob Evans Restaura ntS, LLC 112036 12/31/2036 $100,019 $8.335
1/1/2037 12/31/2037 $101,519 $8,460
LEASE TYPE Ground 11172038 12/31/2038 §103,042 8,587
1/1/2039 12/31/2039 $104,587 $8,716

ROOF AND STRUCTURE Tenant Responsibility 112040 19/31/2040 $106,156 $8,846

B This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.
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LEASE SUMMARY

LEASE COMMENCEMENT DATE 5/1/1995

LEASE EXPIRATION DATE 12/31/2040
LEASE TERM 20 Years

TERM REMAINING 20 Years

INCREASES 1.5% Annually _ A
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TENANT OVERVIEW Bob Evaus

DOWN ON THE FARM "

It began in Rio Grande, OH when Bob Evans opened a 12-stool, 24 hour restaurant serving OVERVIEW
hot, home-style meals at a good value. Nearly 60 years later, Bob Evans restaurants continues

to provide farm-fresh goodness for breakfast, lunch and dinner. Currently headquartered in TENANT  Bob Evans
Columbu;, Oh|g, Bob Eyans Restaura.nts h.as grown to.nearly.SOO Iogatlons in18 stat.es..Bob PARENT COMPANY Golden Gate Capital
Evans believed in treating strangers like friends and friends like family; and those principles ~ '

are alive today at every Bob Evans Restaurant. . OWNERSHIP Private

As a private company owned by Golden Gate Capital, Bob Evans Restaurants is focused on . LEASE GUARANTOR _ Bob Evans Restaurants, LLC
providing quality food and hospitality to every guest at every meal, each and every day. lts : NUMBER OF LOCATIONS 440 Units
success is built on the basics: high-quality food and heartfelt hospitality. HEADQUARTERED New Albany, OH

WEB SITE  www.bobevans.com
COMPANY REVENUE $650 Million

ACTUA PRORERTY -0 S s ol e

)\ B This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.
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ABOUT ASHTUBLA

Ashtabula is a city in Ashtabula County, Ohio. Itis located at the mouth of the Ashtabula River on Lake Erie, one of the Great Lakes, across from the province of Ontario, Canada and 53 miles
northeast of Cleveland. The Ashtabula Harbor was a primary coal harbor and still serves to ship. It has two public beaches: Walnut Beach, near the harbor, and Lake Shore Park, originally
a Public Works Administration project during the Great Depression, on the opposite side of the harbor. Ashtabula County Medical Center is a multi-specialty hospital located in Ashtabula
County, Ohio. ACMC serves the people of the county and the surrounding areas in northeastern Ohio. it is an affiliate of the Cleveland Clinic system. The hospital operates the county’s only
behavioral medicine unit, and a sleep disorders lab, as well as many specialized services.
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BROKER HEREBY ADVISES ALL PROSPECTIVE PURCHASERS OF NET LEASED PROPERTY AS FOLLOWS:

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party
receiving it from Broker and should not be made available to any other person or entity without the written consent of Broker.

This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary
level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Broker has not
made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected
financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating
substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial
condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information
contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Broker has not verified, and will not verify,
any of the information contained herein, nor has Broker conducted any investigation regarding these matters and makes no warranty or representation
whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the
information set forth herein.

NON-ENDORSEMENT NOTICE
Broker is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any
corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Broker, its

affiliates or subsidiaries, or any agent, product, service, or commercial listing of Broker, and is solely included for the purpose of providing tenant lessee
information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR BROKER AGENT FOR MORE DETAILS.



CONTACT US:

ZACH WEISS

LICENSED REAL ESTATE SALESPERSON
Iweiss@sabcap.com
t. 646.809.8832

BROKER OF RECORD

- Richard Geisenfeld
“rgeisenfeld@nnnl.com
t: 93/367.6656

Capifal Commercial Partners

LICENSE #:BRKP.2009002457 (OH) -






