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997 Joshua Station Blvd

Joshua, TX 76058

2020 Construction

Actual Subject Property
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Property Type Net Leased Restaurant

Ownership Private

Tenant Burger King

Guarantor Ampler Burgers LLC | 59 Units

Lease Commencement Date 1/21/2020

Lease Expiration 1/20/2040

Lease Term Remaining 20 Years

Lease Type NNN

Roof & Structure TenantResponsibility

Options to Renew Four 5-Year Options

Base Term Rental Escalations 7.5% Every Five Years

Percentage Rent No

Right of First Refusal Yes

Annual Rent $100,000

Rental Escalations 7.5% Every 5 Years

Average Cap Over Lease 5.87%

RENT SCHEDULE ANNUALRENT MONTHLY RENT CAP RATE

Years 1-5 $   100,000 $     8,333 5.25%

Years 6-10 $   107,500 $     8,958 5.64%

Years 11-15 $   115,563 $     9,630 6.07%

Years 16-20 $   124,230 $   10,352 6.52%

Option I
Years 21-25 $   133,547 $   11,129 7.01%

Option II
Years 26-30 $   143,563 $   11,964 7.54%

Option III
Years 31-35 $   154,330 $   12,861 8.10%

Option IV
Years 36-40 $   165,905 $   13,825 8.71%

This information has been secured from sources we believe to believable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used
here in are for example purposes only and do not represent the current or future performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services,Inc.©2020 Marcus & Millichap ACT ID # ZAB0390411
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L E A S E  S U M M A R Y

Property Address 997 Joshua Station Boulevard

City, State, Zip Joshua, TX 76058

Estimated Building Size (SF) 3,010

Lot Size SF/Acres 29,970 SF | 0.69 Acre (s)

Year Built 2020

PRICE: $1,905,000 | RENT: $100,000

F I N A N C I A L  O V E R V I E W

A N N UA L I Z E D  O P E R AT I N G  DATA



Marcus & Millichap is pleased to present for sale this single-tenant,
absolute triple-net Burger King Restaurant investment opportunity located in
Joshua, Texas, a suburb of Fort Worth. The property consists of .69 acres improved
with an approximately 3,200-square foot building. The newly constructed
restaurant has a brand new 20-year lease in place with Ampler Burgers, LLC, a
multi-brand operator with 59 units under its Burger King entity. Annual base rent
is set at $100,000 with 7.5 percent rental increases every five years in the base
term, as well as each of the four five-year renewal options.

The Burger King restaurant benefits from excellent visibility along the
hard, signalized intersection of S. Broadway and Stadium Drive, fronting
Brookshires Grocery store and fuel station. The restaurant is also located
across the street from three public schools with total enrollment of nearly
2,000 students as well as the high school’s Owl Stadium. The local YMCA
chapter with 800 members, sits directly behind Brookshire’s, and immediately
to the south, two new multifamily complexes recently opened with
approximately 400 units, plus additional retail is also expected to break ground
to the north of the restaurant. The city of Joshua is located 20 miles south of Fort
Worth, approximately 30 minutes drive time. It is a growing suburb of the Dallas-Fort
Worth Metropolitan Area.

S I G N A L I Z E D  H A R D  C O R N E R

D A L L A S - F O R T  W O R T H  M S A

B R A N D  N E W  2 0 - Y E A R  N N N  L E A S E

I N C O M E  TA X - F R E E  S TAT E  O F  T E X A S

I N V E S T M E N T  O V E R V I E W

I N V E S T M E N T  S U M M A R Y

This information has been secured from sources we believe to believable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information.
References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used
here in are for example purposes only and do not represent the current or future performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of
Marcus & Millichap Real Estate Investment Services,Inc.©2020 Marcus & Millichap ACT ID # ZAB0390411



RBI is an American Canadian multinational fast food holding company. Formed in 2014 by the $12.5 billion merger between

American fast food restaurant chain Burger King and Canadian coffee shop and restaurant chain Tim Hortons and expanded by

the 2017 purchase of American fast food chain Popeyes Louisiana Kitchen, the company is the fifth-largest operator of fast food

restaurants in the world. The company is based alongside Tim Hortons in Toronto. Burger King and Popeyes retain their existing

operations and headquarters, both in Miami. The 2014 merger focused primarily on expanding the international reach of the Tim

Hortons brand, and providing financial efficiencies for both companies. The company is majority-owned by the Brazilian

investment company 3G Capital—the previous majority owner of Burger King—holding a 51% stake. The company is publicly

traded on the New York and Toronto Stock Exchanges. In January 2019, Jose Cil was named the CEO of Restaurant Brands

International.

Every day, more than 11 million guests visit BURGER KING® restaurants around the world and they do so because their

restaurants are known for serving high-quality, great-tasting, and affordable food. Founded in 1954, the BURGER KING® brand is

the second largest fast food hamburger chain in the world. The original HOME OF THE WHOPPER®, the BURGER KING®

system operates more than 17,800 locations in more than 100 countries and U.S. territories. Almost 100 percent of BURGER

KING® restaurants are owned and operated by independent franchisees, many of them family-owned operations that have been

in business for decades.

CO R P O R AT E  O V E R V I E W



Ampler is a rapidly growing, multi-brand franchise restaurant group consisting of
four well-known brands, i.e. Burger King, Church’s Chicken, Taco Bell and Little
Caesars. Currently operating 350+ restaurants offering a limited menu of
breakfast, lunch and dinner products across ten states with projects in over 30
DMAs. Through acquisition and new store development, Ampler is becoming one
of the largest and most well-respected restaurant operators in the U.S.

A M P L E R  R E S TAU R A N T  G R O U P

Agman is a family owned, multi-strategy investment firm that traces its roots to
western Iowa in 1923. They leverage their permanent capital base to partner with
exceptional entrepreneurs building enduring businesses. Since their humble
origin as a one-man insurance brokerage, Agman has developed considerable
activities in three core areas: Real Estate, Private Capital and Public Markets.
Agman participates as a control and passive investor across a range of industries
and business types, investing in mature businesses and have founded or invested
in numerous early stage companies. They maintain a particular concentration in
hospitality and insurance and manage a fully integrated real estate platform with
capabilities in development, acquisition, asset and property management.

AG M A N

F R A N C H I S E E  O V E R V I E W



F R A N C H I S E E  O V E R V I E W

A m p l e r  c o n t i n u e s  t o  g r o w  t h r o u g h  s t r a t e g i c  
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d e v e l o p m e n t ,  w i t h  t h e  g o a l
o f  s c a l i n g  t o  1 , 0 0 0  
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29,970 SF Lot | .69 Acres
2020 Construction

N

Cypress Creek 
At Joshua Station Apartments

27,224 VPD

S U B J E C T  P R O P E R T Y



S I T E  A S - B U I LT  S U R V E Y



R E TA I L  A E R I A L

Joshua High School
& Owl Stadium

N

27,224 VPD

Galbreath Gym

Joshua 
Ninth Grade Campus

Joshua Self Storage

A.G. Elder Elementary

Future Retail Development



S U B J E C T  P R O P E R T Y



G A R D E N  G R I L L  I N T E R I O R



POPULATION INCOME HOUSEHOLDS

3-MILE 5-MILES 10-MILES

14,451 32,998 172,792

2024 Projection

3-MILE 5-MILES 10-MILES

13,284 30,589 158,489

2019 Population

3-MILE 5-MILES 10-MILES

$82,836 $81,416 $80,734

Average

3-MILE 5-MILES 10-MILES

$65,054 $63,239 $65,607

Median

3-MILE 5-MILES 10-MILES

5,245 11,366 61,308

2024 Projection

3-MILE 5-MILES 10-MILES

4,795 10,446 55,978

2019 Households

JOSHUA, TX

LO C AT I O N  D E M O G R A P H I C S



METRO HIGHLIGHTS

CORPORATE BASE
Major companies located in the metro include American Airlines Group, D.R. Horton, Pier 1 
Imports, Halliburton and BNSF Railway. 

MILITARY PRESENCE
Naval Air Station Joint Reserve Base Fort Worth employs more than 11,000 personnel and 
generates a $1.3 billion annual impact to the local economy. 

WORD-RENOUNED EDUCATION SYSTEM
The many local universities in the metro include the University of Texas at Arlington, which is the 
largest university in North Texas; Texas Christian University; Tarrant County College; and Texas 
Wesleyan University.

 Lockheed Martin Aeronautics Co. is headquartered in Air Force Plant 4 in the city of Fort Worth. It 

serves the Naval Air Station, also based in the metro. 

 Healthcare is a strong economic driver, assisted by students graduating from the area’s many 

colleges and universities. Large employers include Texas Health Resources and University of 

Texas.

 General Motors’ assembly plant has been operating in the metro since 1954 and currently 

manufactures large SUVs for various divisions such as Chevrolet, GMC and Cadillac, providing 

numerous jobs. 

 Local amenities include the Kimbell Art Museum, Modern Art Museum of Fort Worth, the National 

Cowgirl Museum and Hall of Fame, as well as rodeos at the Fort Worth Stockyards.

35.2
2019

MEDIAN AGE:

U.S. Median:

38.1

$65,000 
2019 MEDIAN 

HOUSEHOLD INCOME:

U.S. Median:

$60,800

2.5M
2019

POPULATION:

Growth
2019-2024*:

6.9%

916K
2018

HOUSEHOLDS:

7.3%

Growth
2019-2024*:

* Forecast 
Sources: Marcus & Millichap Research Services; BLS; Bureau of Economic Analysis; Experian; 
Fortune; Moody’s Analytics; U.S. Census Bureau

ECONOMY

The Fort Worth metro is a part of the Dallas/Fort Worth Metroplex and consists of Tarrant,

Hood, Johnson, Parker, Wise and Somervell counties. The most populous cities in the metro

are Fort Worth and Arlington, which are also some of the largest cities in the state. The metro is

home to several higher-educational institutions, including the University of Texas at Arlington,

which supplies an educated labor force for the large and diverse employment base.

FORT WORTH METRO AREA



7.7 Million
EST. POP.

Dallas-Fort Worth MSA



N O N - E N D O R S E M E N T  A N D  D I S C L A I M E R  N O T I C E

SPECIAL COVID-19 NOTICE
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem necessary,
especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due diligence on
behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus &
Millichap and its investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other
professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving the property’s physical condition or financial outlook. Projections and pro forma
financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections,
analyses, and decision-making.)

DISCLAIMER
Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows: The information contained in this Marketing Brochure has been obtained from sources we believe to be
reliable. However, Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no
guarantee, warranty or representation whatsoever about the accuracy or completeness of any information provided. As the Buyer of a net leased property, it is the Buyer’s responsibility to independently
confirm the accuracy and completeness of all material information before completing any purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this
investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a due diligence examination of this Property for Buyer. Any projections, opinions, assumptions or estimates used in
this Marketing Brochure are for example only and do not represent the current or future performance of this property. The value of a net leased property to you depends on factors that should be
evaluated by you and your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any net leased property
to determine to your satisfaction with the suitability of the property for your needs. Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors
must request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past performance at this or other locations is an important consideration, it is not
a guarantee of future success. Similarly, the lease rate for some properties, including newly-constructed facilities Or newly-acquired locations, may be set based on a tenant’s projected sales with little or
no record of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with
other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is
responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood of locating a replacement
tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able to negotiate With a potential replacement tenant considering the location of the property,
and Buyer’s legal ability to make alternate use of the property. By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from
any kind of claim, cost, expense, or liability arising out of your investigation and/or purchase of this net leased property.

CONFIDENTIALITY AND DISCLAIMER
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not
be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective
purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due Diligence investigation. Marcus & Millichap
has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the
size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance With State and Federal regulations, the physical
condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The
information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information
contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the
information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

NON-ENDORSEMENTS
Marcus & Millichap Real Estate Investment Services, Inc ("Marcus & Millichap") is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package.
The presence of any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or
subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective
customers.

ACT ID # ZAB0390411





exclusive listing
D e b r a   L. F r a n k l i n

First Vice President Investment
Associate Director

Net Leased Properties Group
Miami Office 

305.308.2635
Debra.Franklin@Marcusmillichap.com

License: FL3282650

Justin R. Sturdivant
Senior Investment Associate
Associate Director
National Retail Group
Nashville Office  
941.504.4222
Justin.Sturdivant@MarcusMillichap.com
License: TN333898

O F F I C E S  NA T I O N W I D E   
W WW.MARCUSMILLICHAP.COM

Tim Speck
TX Broker of Record 
License | 9002994

mailto:Debra.Franklin@Marcusmillichap.com
mailto:Justin.Sturdivant@MarcusMillichap.com
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