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ContentsConfidentiality & Disclaimer
All materials and information received or derived from Encore Real Estate Investment
Services, LLC its directors, officers, agents, advisors, affiliates and/or any third party
sources are provided without representation or warranty as to completeness , veracity, or
accuracy, condition of the property, compliance or lack of compliance with applicable
governmental requirements, developability or suitability, financial performance of the
property, projected financial performance of the property for any party’s intended use or
any and all other matters.

Neither Encore Real Estate Investment Services, LLC its directors, officers, agents, advisors,
or affiliates makes any representation or warranty, express or implied, as to accuracy or
completeness of the any materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be
furnished for review are not a substitute for a party’s active conduct of its own due
diligence to determine these and other matters of significance to such party. Encore Real
Estate Investment Services, LLC will not investigate or verify any such matters or conduct
due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to
verify all information and to conduct their own inspections and investigations including
through appropriate third party independent professionals selected by such party. All
financial data should be verified by the party including by obtaining and reading
applicable documents and reports and consulting appropriate independent
professionals. Encore Real Estate Investment Services, LLC makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data
or assumptions. Encore Real Estate Investment Services, LLC does not serve as a financial
advisor to any party regarding any proposed transaction. All data and assumptions
regarding financial performance, including that used for financial modeling purposes,
may differ from actual data or performance. Any estimates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents can
be established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions,vacancy factors
and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should
be discussed by the party with a certified public accountant or tax attorney. Title
questions should be discussed by the party with a title officer or attorney. Questions
regarding the condition of the property and whether the property complies with
applicable governmental requirements should be discussed by the party with
appropriate engineers, architects, contractors, other consultants and governmental
agencies. All properties and services are marketed by Encore Real Estate Investment
Services, LLC in compliance with all applicable fair housing and equal opportunity laws.
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INVESTMENT HIGHLIGHTS

• Essential Business | Open & Operating During Pandemic Shut
Down

• NNN Lease Structure - Zero Landlord Responsibilities

• Long Term Lease With 10+ Years Remaining

• Corporate Guarantee by TBC Corp./NTW (Sumitomo Corp.)

• Subject Property is Located in the Main Retail Corridor of Shakopee

• Average Household Income Within 1 Mile is $97,000 +

• Population Within a 5 Mile Radius is 85,000 +

• Busy Traffic Counts That Boast in Excess of 16,000 + Vehicles Per Day

• Surrounded by National Retailers Such as: Walgreens, Kwik Trip,
Speedway, Jiffy Lube, Arby's, Taco Bell, Cub Foods, Applebee's,
Dairy Queen and Many More.

DEMOGRAPHICS

1 MILE 3 MILES 5 MILES

Total Population 14,799 37,997 85,299

Total Households 5,318 13,265 29,892

Average HH Income $97,080 $105,377 $130,636

SALE PRICE $4,108,000

CAP RATE 6.0%

INVESTMENT SUMMARY

List Price: $4,108,000
NOI: $246,484
Cap Rate: 6.0%
Price / SF: $707.30
Building Size: 5,808 SF
Land Acreage: .82 Acres
Year Built: 1998

LEASE SUMMARY

Lease Type: Absolute Net (NNN)
Taxes / CAM / Insurance: Tenant Responsibilities
Roof / Structure: Tenant Responsibilities
Term Remaining: 10+ Years
Commencement Date: November 9, 2001
Term Expiration: September 30, 2030
Options: Four (4), Five Years
Increases: In Each Option Period
Guarantor: TBC Corporation/NTW (Corporate Backed Lease)

1271 Tasha Blvd | Shakopee, MN 55379

EXECUT IVE  SUMMARY

BIG O TIRES (TBC CORPORATE GUARANTEE)

CLICK ON THE FOLLOWING LINKS: Google Map Street View

NOTE:
The purchase price is based on the next scheduled rent increase effective 02/01/2021.

Seller will credit the buyer the difference at Close of Escrow

http://www.encoreinvestmentrealestate.com/
https://www.google.com/maps/search/?api=1&query=44.7822284,-93.5059126
https://www.google.com/maps/@?api=1&map_action=pano&viewpoint=44.7822284,-93.5059126&heading=-45&pitch=0&fov=80
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LEASE SUMMARY

Lease Type: Absolute Net (NNN)

Taxes / Insurance / CAM: Tenant Responsibilities

Roof / Structure: Tenant Responsibilities

Term Remaining: 10+ Years

Commencement Date: November 9, 2001

Current Term Expiration: September 30, 2030

Options: Four (4), Five Years

Increases: In Each Option Period

Guarantor: TBC Corporation/NTW (Corporate Backed Lease)

ANNUALIZED OPERATING DATA

RENT INCREASES ANNUAL RENT MONTHLY RENT

February 1, 2016 - January 31, 2021 $224,076.48 $18,673.04

February 1, 2021 - January 31, 2026 $246,484.20 $20,540.35

February 1, 2026 - January 31, 2029 $271,132.56 $22,594.38

February 1, 2029 - September 30, 2030 $298,245.84 $24,853.82

OPTION PERIODS

Option 1: February 1, 2030 - January 31, 2034 $298,245.84 $24,853.82

Option 2: February 1, 2034 - January 31, 2039 $328,070.40 $27,339.20

Option 3: February 1, 2039 - January 31, 2044 $360,876.96 $30,073.08

Option 4: February 1, 2044 - January 31, 2049 $396,964.44 $33,080.37

Base Rent (5,808 SF) $38.58

1271 Tasha Blvd | Shakopee, MN 55379
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Company: Big O Tires
Founded: 1962
Total Revenue: $5.3B
Net Income: $320.5M
Net Worth: $19.5B
Headquarters: Palm Beach Gardens, Florida
Website: www.sumitomocorp.com

OVERVIEW

• The Lease is Guaranteed by TBC Corp.

• Sumitomo Corp. Purchased TBC Corp. in 2005

• Sumitomo Corp. Annual Revenues are in Excess of $5B

• Tenant Highlight 4

• Tenant Highlight 5

• Tenant Highlight 6

TENANT HIGHLIGHTS

Sumitomo Corp. Group conducts business activities in a wide range of
industries on a global scale, with business units including Metal Products,
Transportation and Construction Systems, Infrastructure, Media and Digital,
Living Related and Real Estate, Mineral Resources, Energy and Chemical
and Electronics.

With its global network and based on trust from companies in various
industries and from consumers, Sumitomo Corporation engages in
multifaceted business activities by making the most of its Integrated
Corporate Strength. These business activities include sales of a variety of
products and services, import and export, trilateral trade, and domestic and
international business investment.

TENANT OVERVIEW

1271 Tasha Blvd | Shakopee, MN 55379

SUMITOMO CORP.  TENANT  PROF I LE
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Company: Big O Tires
Founded: 1962
Headquarters: Palm Beach Gardens, Florida
Website: www.bigotires.com

OVERVIEW

• 380+ Locations Nationally

• TBC Corporation | Largest Subsidiary Owned

• TBC Corporation is Owned By Sumitomo Corp. (S&P Rating "A-")

TENANT HIGHLIGHTS

Big O Tires is North America’s largest franchiser of tire retailers. It is headquartered
in Palm Beach Gardens, FL, and has more than 380 franchises in 20 U.S. states. It
sells its own Big O private brand tires and other brands. In addition to selling and
servicing tires, wheels, and alignments, Big O Tires provides basic maintenance
and replacement services such as oil changes, battery replacement, struts
installation, and brake service.

In 1996, Big O Tires joined forces with one of the largest and most respected tire
marketers in the nation when it became part of the TBC Retail Group, an
automotive retail network comprised of some 1,200 Big O Tires, Tire Kingdom,
Merchant’s and NTB locations spanning 40 U.S. states. Big O’s reach was
broadened again in 2005, when TBC Corporation was acquired by Sumitomo
Corporation of America, the largest wholly-owned subsidiary of Tokyo-based
Sumitomo, one of the world’s leading traders of goods and services.

TENANT OVERVIEW

1271 Tasha Blvd | Shakopee, MN 55379

B IG O T IRES  TENANT  PROF I LE

BIG O TIRES (TBC CORPORATE GUARANTEE)
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Located in the southwest corner of the Twin Cities metropolitan area, along the Minnesota River, Shakopee is a thriving community that offers the friendly, charming

atmosphere of a small town and the advantages of a vibrant metropolitan area.Founded in 1857 as a booming river town, Shakopee is a city rich in history yet

forward-thinking as new modes of transportation, enterprise, recreation and employment have made it a growing, modern suburb. With more than 40,000 residents,

Shakopee is the county seat of Scott County, recently one of the fastest growing counties in the United States. Shakopee and nearby suburbs comprise the southwest

portion of Minneapolis-Saint Paul, the sixteenth-largest metropolitan area in the United States, with 3.6 million people.

Shakopee is known as a regional entertainment destination, home to attractions such as Valleyfair Amusement Park and Canterbury Park Racetrack. It also has a

unique downtown central business district, expansive business park, high-quality regional medical center and a diverse, top-notch school district.

SHAKOPEE, MINNESOTA

1271 Tasha Blvd | Shakopee, MN 55379
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