
BRANDON HANNA
Managing Partner
248.702.0290
bhanna@encorereis.com

Exclusively listed by:

DENO BISTOLARIDES
Managing Partner
248.702.0288
denob@encorereis.com

RYAN VINCO
Managing Partner
248.702.0299
ryan@encorereis.com

ADVANCE AUTO
PARTS
135 W Prospect Street, Jackson, MI 49203

30500 NORTHWESTERN HIGHWAY SUITE 400 | FARMINGTON HILLS, MI 48334 | ENCOREINVESTMENTREALESTATE.COM

ACTUAL SITE

http://www.encoreinvestmentrealestate.com/agents/Brandon-Hanna
mailto:bhanna@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Deno-Bistolarides
mailto:denob@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Ryan-Vinco
mailto:ryan@encorereis.com
http://www.encoreinvestmentrealestate.com/


EXECUTIVE SUMMARY 3
LEASE ABSTRACT 4
PROPERTY PHOTO 5
PROPERTY PHOTO 6
RETAILER MAP 7
REGIONAL MAP 8
LOCATION MAP 9
DEMOGRAPHICS 10
LOCATION OVERVIEW 11
TENANT PROFILE - ADVANCE AUTO PARTS 12

2

30500 NORTHWESTERN HIGHWAY SUITE 400 | FARMINGTON HILLS, MI 48334 | ENCOREINVESTMENTREALESTATE.COM

ContentsConfidentiality & Disclaimer
All materials and information received or derived from Encore Real Estate Investment
Services, LLC its directors, officers, agents, advisors, affiliates and/or any third party
sources are provided without representation or warranty as to completeness , veracity, or
accuracy, condition of the property, compliance or lack of compliance with applicable
governmental requirements, developability or suitability, financial performance of the
property, projected financial performance of the property for any party’s intended use or
any and all other matters.

Neither Encore Real Estate Investment Services, LLC its directors, officers, agents, advisors,
or affiliates makes any representation or warranty, express or implied, as to accuracy or
completeness of the any materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be
furnished for review are not a substitute for a party’s active conduct of its own due
diligence to determine these and other matters of significance to such party. Encore Real
Estate Investment Services, LLC will not investigate or verify any such matters or conduct
due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to
verify all information and to conduct their own inspections and investigations including
through appropriate third party independent professionals selected by such party. All
financial data should be verified by the party including by obtaining and reading
applicable documents and reports and consulting appropriate independent
professionals. Encore Real Estate Investment Services, LLC makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data
or assumptions. Encore Real Estate Investment Services, LLC does not serve as a financial
advisor to any party regarding any proposed transaction. All data and assumptions
regarding financial performance, including that used for financial modeling purposes,
may differ from actual data or performance. Any estimates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents can
be established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions,vacancy factors
and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should
be discussed by the party with a certified public accountant or tax attorney. Title
questions should be discussed by the party with a title officer or attorney. Questions
regarding the condition of the property and whether the property complies with
applicable governmental requirements should be discussed by the party with
appropriate engineers, architects, contractors, other consultants and governmental
agencies. All properties and services are marketed by Encore Real Estate Investment
Services, LLC in compliance with all applicable fair housing and equal opportunity laws.
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INVESTMENT HIGHLIGHTS

• Brand New 5 Year Lease Extension On High Sales Store

• Double Net (NN) Lease Structure with Minimal Landlord Obligations

• Corporate Guarantee of Advance Auto Which Carries an

Investment Grade S&P Rated Rating: BBB

• Recent 5 Year Extension is Showing Commitment to Site

• Located on W Prospect Street and Martin Luther King Jr Drive with

Great Visibility and Easy Ingress/Egress Access

• Average Household Income within 5-Miles Exceeds $55,586

• Population in a 5-Mile Radius Exceeds 79,934 Residents

• Strategically Positioned in a Strong Location for Advance Auto Parts:

Dollar General, McDonald's, Domino's, Wendy's, AutoZone, Subway,

Pizza Hut, Little Caesars Pizza and More

SALE PRICE $606,670

CAP RATE 7.50%

INVESTMENT SUMMARY

NOI: $45,500
Price / SF: $86.67
Building Size: 7,000 SF
Land Acreage: 0.76 Acres
Year Built: 2000

LEASE SUMMARY

Lease Type: Double Net (NN)
Taxes / CAM / Insurance: Tenant Responsibility
Roof / Structure: Landlord Responsibility
Original Lease Term: 10 Years
Term Remaining: 5+ Years
Commencement Date: January 19, 2000
Term Expiration: December 31, 2025
Options: Two (2), Five Years
Increases: Yes; In Option Periods
Guarantor: Corporate Guarantee
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LEASE SUMMARY

Lease Type: Double Net (NN)

Taxes / Insurance / CAM: Tenant Responsibility

Roof / Structure: Landlord Responsibility

Term Remaining: 5+ Years

Original Lease Term: 10 Years

Commencement Date: January 19, 2000

Current Term Expiration: December 31, 2025

Options: Two (2), Five Years

Increases: Yes; In Option Periods

Guarantor: Corporate Guarantee

ANNUALIZED OPERATING DATA

RENT INCREASES ANNUAL RENT MONTHLY RENT

July 1, 2013 - December 31, 2025 $45,500.04 $3,791.67

Option 1: January 1, 2026 - December 31, 2030 $63,000.00 $5,250.00

Option 2: January 1, 2031 - December 31, 2035 $66,499.92 $5,541.66

Base Rent (7,000 SF) N/A

Net Operating Income $45,500
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Jackson is the only city and county seat of Jackson County in the U.S. state of Michigan. As of the 2010 census, the city population was 33,534. Located along Interstate
94 and U.S. Route 127, it is approximately 40 miles (64 km) west of Ann Arbor and 35 miles (56 km) south of Lansing. Jackson is the core city of the Jackson Metropolitan
Statistical Area, which includes all of Jackson County and population of 160,248.

Founded in 1829, it was named after President Andrew Jackson. Michigan's first prison, Michigan State Prison (or Jackson State Prison), opened in Jackson in 1838 and
remains in operation. At the beginning of the twentieth century, Jackson became an early automotive manufacturing center that attracted southerners and
immigrants to the city's numerous factories, which saw its population increase significantly.

There are three major private employers in the city. CMS Energy provides natural gas and electrical services to much of Michigan and has its international headquarters
in the city. The next two major employers are Allegiance Health (formerly Foote Hospital) and the Eaton Corporation.

Michigan Automotive Compressor, Inc. (MACI) is the largest manufacturer in Jackson County and its fourth-largest individual employer.

JACKSON, MICHIGAN

135 W Prospect Street | Jackson, MI 49203
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Company: Advance Auto Parts
Founded: 1932
Total Revenue: $9.6 Billion
Net Income: $424 Million
Headquarters: Raleigh, North Carolina
Website: www.advanceautoparts.com

OVERVIEW

• 2015 sales of approximately $9.74 billion

• 5,200+ CO. and 1,300 independently owned stores covering every U.S. state

• AAP purchased General Parts Inc. for $2.04 billion.

• Tenant Highlight 4

• Tenant Highlight 5

• Tenant Highlight 6

TENANT HIGHLIGHTS

Advance Auto Parts is a retailer of automotive parts and accessories in the United
States headquartered in Roanoke, Virginia. AAP was founded in 1932 and had
2015 sales of approximately $9.74 billion. The combined enterprise of AAP
(including Carquest branded stores) operates over 5,200 company-owned and
1,300 independently owned stores covering every U.S. state, the Virgin Islands,
Puerto Rico, and Canada with more than 70,000 employees. It is the auto parts
company with most stores after acquiring General Parts Incorporated in October
2013.

In 2005, Advance Auto Parts purchased AutoPart International, Inc. which
operates 202 stores along the Atlantic Seaboard. As of 2018, Autopart
International still operates as a separate division within Advance Auto.

In 2013, AAP purchased General Parts Inc. including Carquest, Carquest Canada
and WorldPac for $2.04 billion.

TENANT OVERVIEW

Ut dictum vehicula orci at scelerisque. Fusce et rhoncus massa. Donec eget
ultrices diam. Quisque vehicula facilisis hendrerit. Fusce pretium enim a felis
dapibus, sit amet suscipit lectus tincidunt. In tellus lorem, sollicitudin ac ante ut,
pharetra ultricies est. Suspendisse venenatis risus eu nisi sodales pellentesque.
Phasellus sodales, mi eu pharetra congue, quam ipsum tempus arcu, eget tempor
tellus quam ut turpis. Pellentesque ac volutpat mi. In consectetur semper erat
vitae dignissim. Nunc fermentum ut leo vel pulvinar.

Etiam ultrices rhoncus eros, ac consequat sem accumsan sit amet. Sed lacinia
feugiat nulla eget blandit. Quisque nisl dolor, placerat ac diam ac, pulvinar
scelerisque nibh. Nulla pretium dui sapien, quis pellentesque sem dapibus sed.
Morbi rhoncus maximus lorem, vitae mollis libero posuere quis. Vestibulum convallis
non nulla at consequat. Ut ut metus felis. Donec cursus nisl ex. Vestibulum nisi nibh,
efficitur eget hendrerit et, tristique vel arcu. Quisque in bibendum risus. Phasellus
iaculis risus a est rutrum ullamcorper. Praesent feugiat elit vel odio fermentum
pellentesque. Donec ornare quis risus ac pulvinar. In vel efficitur magna, non
lobortis nunc. In hac habitasse platea dictumst. Vestibulum nunc mauris, cursus vel
diam sed, dapibus maximus lorem.
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