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OFFERING HIGHLIGHTS

PRICE CAP RATE
$5,089,000 5.50%
NOI INCREASES
$279,946 8.00% Every 5 Years
Rent Dates Annual Rent Increase Cap Rate
12/1/2019 - 11/30/2024 $279,946 - 5.50%
12/1/2024 - 11/30/2029 $302,342 8.00% 5.94%
12/1/2029 - 11/30/2034 . .
(1% Option) $326,529 8.00% 6.42%
12/1/2034 - 11/30/2039 . .
(27 Option) $352,651 8.00% 6.93%
12/1/2039 - 11/30/2044 $380,863 8.00% 7.48%

(3" Option)

450 Chestnut Ridge Rd. | Woodcliff, NJ

Marcus g Millichap

CAFIERO SGAMBATI TEAM

INVESTMENT HIGHLIGHTS

Extremely Rare Bergen County NNN* Lease Corporately
Guaranteed Kindercare Child Care Center

Just Under 10 Years Remaining on 20 Year Base Term — 8% Rent
Increases Every 5 Years — Next Increase Set for 12/1/2024

Located Directly Across from Tice’s Corner Shopping Center with
National Retailers Including Apple, Panera Bread, Pottery Barn,
Victoria’s Secret, Wells Fargo and GAP

Over 4 Million Square Feet of Office Space in the Immediate
Vicinity of the property (Montvale and Woodcliff Lake)

Nearby Corporate Office Tenants Include KPMG, AEP Industries,
EmpiRX Health, BMW of North America, PDI Healthcare, Kiewit,
McLaren Engineering, GE Capital, Pentax Medical, Benjamin
Moore, Memorial Sloan Kettering, Eagle Pharmaceuticals, Sharp
Electronics and Eisai Pharmaceuticals

Superior Demographics — $241,000 Household Income Within 1
Mile and Over 217,000 People within 5 Miles

Located Within Close Proximity to Such Major Commuter Routes
as the Garden State Parkway and Route 17
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! oo
Type of Ownership Fee Simple
Lease Type NNN*
Lease Term Remaining 9 Years 8 Months
Lease Commencement November 8t, 1999
Lease Expiration November 30t", 2029
Increases 8% Every 5 Years
Options Three (3) — Five Year
Guarantor Corporate
Rentable Square Feet 10,965 SF
Parcel Size 2.32AC
!_\ Block 402
[ T |
I Lot 1.01
1999 a5 Year Built 1999
Year Built Spaces Number of Stories 1 Story
Parking 45 Spaces
Parking Ratio 4,10/ 1,000 SF

*Landlord is responsible for any maintenance related to the roof deck and
structural portions of the roof. Tenant will be responsible for non-structural
450 Chestnut Ridge Rd. | Woodcliff, NJ routine maintenance, repairs and replacement of the roof shingles or membrane.
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KinderCare Learning Centers is an American operator of
for-profit childcare and early childhood
education facilities founded in 1969 and currently owned
by KinderCare Education. The company provides
educational programs for children from six weeks to 12
years old. In terms of size, KinderCare is the third-largest KinderCare°
privately held company headquartered in Oregon, and LEARNING CENTERS
the company's executive leadership operates out of
Portland. In 39 states and the District of Columbia, some
200,000 children are enrolled in more than 1,600 early

childhood education community centers, over 600 Q
before-and-after school programs, and over 100 é @)

employer-sponsored centers. KinderCare Education

employs approximately 30,000 people in the United 1969 1,700

States; its headquarters are in Portland, Oregon. Year Founded Locations
Tenant Trade Name Privately Held
Number of Employees 24,000
Headquarters Portland, OR
Website www.kindercare.com

450 Chestnut Ridge Rd. | Woodcliff, NJ
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PROPERTY OUTLINE

450 Chestnut Ridge Rd. | Woodcliff, NJ
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The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving
it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing
Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the
subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any
investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or
asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business
prospects of any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing
Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information
contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever
regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set
forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2017 Marcus & Millichap. All rights reserved.

Non-Endorsement Notice
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of
any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap,
its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant
lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.
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For More Information on Qur Services
Visit Our Team Website
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