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S A N D S  I N V E S T M E N T  G R O U P

Sa nds I nve s tm e nt G roup i s P le a se d to Exc lu s i ve l y O f fe r F o r

Sa l e the 9 ,100 SF D o l l a r G e ne ra l a t 450019 S ta te Roa d 200 i n

Ca l l a ha n , F L . T h i s O p p or tun i t y I nc lude s O ve r 5 Ye a r s

Re m a i n i ng on a T r i p l e Ne t ( NNN) L e a se Wi th a S t rong

Corp o ra te G ua ra n te e , P rov i d i ng F o r a Se cu re I nve s tm e nt .

P R I CE $1 ,900 ,000

CA P 6 . 75%

NO I  $128 ,165

P R I CE P ER  SF $208 . 79

G U A RA NT O R Corp o ra te

A D D RESS 450019  S ta te  Roa d  200

Ca l l a ha n ,  F L  32011

CO U NT Y Na ssa u

B U I L D I NG  A REA 9 ,100  SF

L A ND A REA 1 . 02  A C

B U I L T 2010 A C T U A L  P R O P E R T Y  I M A G E
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HIGHLIGHTS

D O L L A R  G E N E R A L

§ Over 5 Years Remain ing on a Tr ip le Net (NNN) Lease

§ Strong Corporate Guarantee From Dol lar Genera l

§ Strategica l ly Located in a Heavy Reta i l Area and Near
the Corner of Hwy 200 and S Kings Rd Which See a
Combined Traff ic Count of 25,308 VPD

§ Populat ion of 11,618 Res idents Making an Average
Household Income of $78,427 With in a 5-Mi le
Radius

§ Growth in Populat ion is Expected to Increase 10% By
2024

§ Nearby Schools Inc lude: Sonsh ine Chr is t ian Academy,
Cal lahan Elementary and West Nassau High School
Which Serves Over 2,500 Students and Staff

§ Cal lahan is at the Crossroads of Highways 200 and
23; Hwy 23 Runs South Into Jacksonvi l le Which is
Located Only 30 Minutes Away

§ Jacksonvi l le is the Most Populous City in Flor ida and
in the Southeastern U.S . With a Populat ion of Over
1.5 Mi l l ion People

§ Nearby Tenants Inc lude: Walgreens , USPS, O’Rei l ly
Auto Parts , Winn-Dix ie , McDonald ’s , CVS, Taco Bel l ,
Wel ls Fargo , AutoZone, T-Mobi le and Burger King
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TENANT Dollar General

PREMISES A Bui lding of Approximately 9,100 SF

LEASE COMMENCEMENT September 12, 2010

LEASE EXPIRATION September 30, 2025

LEASE TERM 5+ Years Remaining

RENEWAL OPTIONS 4 x 5 Years

RENT INCREASES 10% at Each Option

LEASE TYPE Triple Net (NNN)

PERMITTED USE Discount/Dollar Store

PROPERTY TAXES Tenant’s Responsibi l i ty

INSURANCE Tenant’s Responsibi l i ty

COMMON AREA Tenant’s Responsibi l i ty

ROOF & STRUCTURE Tenant’s Responsibi l i ty

REPAIRS & MAINTENANCE Tenant’s Responsibi l i ty

HVAC Tenant’s Responsibi l i ty

UTILITIES Tenant’s Responsibi l i ty

RIGHT OF FIRST REFUSAL No

LEASE SUMMARY

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

9 ,100  SF $128 ,165 $14 .08
A C T U A L  P R O P E R T Y  I M A G E
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A C T U A L  P R O P E R T Y  I M A G E S
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C A L L A H A N  | N A S S A U  C O U N T Y  | F L O R I D A

Callahan is a town in Nassau County in Florida. It is located adjacent to Duval County. The
town’s population was 1,353 residents at the 2018 estimate census. The city is located 20 miles
from Jacksonville. Jacksonville is a seaport city and the seat of Duval County, Florida. With an
estimated 903,889 residents as of 2018, Jacksonville is the most populous city in both the state
of Florida and the southeastern United States. It is estimated to be the 12th most populous city
in the United States and is the largest city by area in the contiguous United States. Callahan is
located in the Jacksonville Metropolitan Area which has a population of 1,573,606 and is the
40th largest in the U.S. and fourth largest in the state of Florida. The city is situated on the banks
of the St. Johns River, in the First Coast region of North Florida, about 25 miles south of the
Georgia state line and 340 miles north of Miami.

Due to the cities proximity, Jacksonville’s economy affects Callahan’s. Jacksonville's location on
the St. Johns River and the Atlantic Ocean proved providential in the growth of the city and its
industry. Jacksonville has a sizable deep-water port, which helps make it a leading port in the U.S.
for automobile imports, as well as the leading transportation and distribution hub in the state.
However, the strength of the city's economy lies in its broad diversification. The area's economy
is balanced among distribution, financial services, biomedical technology, consumer goods,
information services, manufacturing, insurance, and other industries. Jacksonville is the cultural,
commercial and financial center of North Florida. A major military and civilian deep-water port,
the city's riverine location supports two United States Navy bases and the Port of Jacksonville,
Florida's third largest seaport. The two U.S. Navy bases, Blount Island Command and the nearby
Naval Submarine Base Kings Bay, form the 3rd largest military presence in the United States.

Jacksonville is only a 20 minute drive away from Callahan. In Jacksonville, you can experience a
different side of Florida, combining both relaxation and adventure, and allowing you to choose
just how active you want to be. Enjoy the city’s 22 miles of beaches, extensive park system,
world-class fishing, historic neighborhoods, vibrant street arts scene, creative coastal cuisine,
delicious craft beer, vibrant nightlife and so much more! Throughout the year, many annual
events of various types are held in Jacksonville. The Florida-Georgia game (also known as the
"World's Largest Outdoor Cocktail Party"), the annual college football game between the rival
Florida Gators and Georgia Bulldogs has been held in Jacksonville since 1933 and brings
thousands of fans. Lonely Planet ranked Jacksonville on its list of the world’s “10 Best Value
Destinations for 2018,” because of how many unique fun-filled activities there is to do.

J A C K S O N V I L L E  D E E P - W A T E R  P O R T J A C K S O N V I L L E ,  F LNAS S AU CO U NTY CO U R THO U S E
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3  M I L ES 5  M I L ES 10  M I L ES

P O P U L A T I O N 4 ,998 11 ,618 20 ,536

A V ERA G E HH 
I NC O M E

$72 ,929 $78 ,427 $80 ,625

1
st

Ave
 (1

2,1
46 V

PD)

S Kings Rd (13,162 VPD)
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TENANT PROFILE
D O L L A R  G E N E R A L

HEADQUARTERS
Goodlettsville, TN

COMPANY TYPE
NYSE: DG

FOUNDED
1939

# OF LOCATIONS
16,368+

WEBSITE
dollargeneral.com

Dol lar General Corporat ion (NASDQ: DG) was founded in 1939 and has
been del iver ing value to shoppers for over 75 years . Dol lar General helps
shoppers Save t ime. Save money.

Every day!® by offer ing products that are frequent ly used and replenished,
such as food, snacks , heal th and beauty aids , c leaning suppl ies , bas ic
apparel , housewares and seasonal i tems at low everyday prices in
convenient neighborhood locat ions . In addit ion to high qual i ty pr ivate
brands, Dol lar General sel l s products from America's most-trusted brands
such as Clorox, Energizer , Procter & Gamble, Hanes, Coca-Cola, Mars ,
Uni lever , Nest le, Kimberly-Clark , Kel logg's , General Mi l l s , and PepsiCo.

Dol lar General operated 16,368 stores in 45 states as of February 28,
2020 with 16 different distr ibut ion centers . For f iscal 2018, Dol lar General
executed approximately 2,000 real estate projects comprised of 900 new
stor ies , 1,000 store remodels and 100 store relocat ions . For the 52-week
f iscal year ending January 29, 2021 (“f iscal year 2020”) , the company plans
to execute near ly 2,600 real estate projects , including 1,000 new store
openings , 1,500 mature store remodels , and 80 store relocat ions . The
company continues to expect capital expenditures in the range of $775
mi l l ion to $825 mi l l ion.
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The i n f o rma t i o n con t a i n ed i n t h e fo l l ow i n g Of f e r i n g Memo randum i s p rop r i e t a r y a nd
s t r i c t l y c on f i d en t i a l . I t i s i n t e nded to be r e v i ewed on l y by the pa r t y r e c e i v i n g i t f r om
Sand s I n ve s tmen t G roup and shou l d no t be made a va i l a b l e t o any o the r pe r s on o r en t i t y
w i t hou t t h e wr i t t e n con sen t o f S and s I n ve s tmen t G roup .

Th i s O f f e r i n g Memo randum ha s been p r epa r ed to p ro v i d e summa ry , unve r i f i e d
i n f o rma t i o n to p ro spe c t i v e pu r c h a s e r s , a nd to e s t a b l i s h on l y a p r e l im i n a r y l e ve l o f
i n t e r e s t i n t h e sub j e c t p rope r t y .

The i n f o rma t i o n con t a i n ed he r e i n i s no t a s ub s t i t u t e f o r a t ho rough due d i l i g e n c e
i n ve s t i g a t i o n , a nd make s no wa r r a n t y o r r e p r e s en t a t i o n , w i t h r e s pe c t t o t h e i n come o r
e x pen se s f o r t h e sub j e c t p rope r t y , t h e f u t u r e p ro j e c t e d f i n a n c i a l p e r f o rmance o f t h e
p rope r t y , t h e s i z e a nd squa r e f oo t a g e o f t h e p rope r t y a nd imp ro vemen t s , t h e p r e s en c e
o r a b s en ce o f c on t am i n a t i n g s ub s t a n c e s , PCB ’ s o r a s be s t o s , t h e comp l i a n c e w i t h S t a t e
a nd Fede r a l r e gu l a t i o n s , t h e phy s i c a l c o nd i t i o n o f t h e imp ro vemen t s t h e r eon , o r t h e
f i n a n c i a l c o nd i t i o n o r bu s i n e s s p ro spe c t s o f a ny t e n an t , o r a ny t e n an t ’ s p l a n s o r
i n t e n t i o n s t o con t i n ue i t s o c cupanc y o f t h e sub j e c t p rope r t y .

The i n f o rma t i o n con t a i n ed i n t h i s O f f e r i n g Memo randum ha s been ob t a i n ed f r om
sou r c e s we be l i e v e to be r e l i a b l e ; howeve r , S a nd s I n ve s tmen t G roup ha s no t ve r i f i e d ,
a nd w i l l n o t v e r i f y , a n y o f t h e i n f o rma t i o n con t a i n ed he r e i n , no r h a s S and s I n ve s tmen t
G roup conduc t ed any i n ve s t i g a t i o n r e g a r d i n g t h e s e ma t t e r s a nd make s no wa r r a n t y o r
r e p r e s en t a t i o n wha t s o e ve r r e g a r d i n g t h e a c cu r a c y o r c omp l e t e ne s s o f t h e i n f o rma t i o n
p ro v i d ed . A l l p o t e n t i a l b u ye r s mus t t a k e app rop r i a t e mea su r e s t o ve r i f y a l l o f t h e
i n f o rma t i o n s e t f o r t h he r e i n .

B y r e c e i p t o f t h i s Memo randum , you a g r e e th a t t h i s Memo randum and i t s c on t en t s a r e
o f c on f i d en t i a l n a t u r e , t h a t you w i l l h o l d a nd t r e a t i t i n t h e s t r i c t e s t c on f i d en c e and
th a t you w i l l n o t d i s c l o s e i t s c on t en t s i n a ny manne r de t r imen t a l t o t h e i n t e r e s t o f t h e
Owne r . Y ou a l s o a g r e e th a t b y a c c ep t i n g t h i s Memo randum you ag r e e to r e l e a s e S and s
I n ve s tmen t G roup and ho l d i t h a rm l e s s f r om any k i nd o f c l a im , c o s t , e x pen s e , o r l i a b i l i t y
a r i s i n g ou t o f you r i n ve s t i g a t i o n and /o r pu r c h a s e o f t h i s p r ope r t y .

CONFIDENTIALITY 
AGREEMENT

S A N D S  I N V E S T M E N T  G R O U P

A C T U A L  P R O P E R T Y  I M A G E
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