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OFFERING SUMMARY

INVESTMENT 
SUMMARY

S A N D S  I N V E S T M E N T  G R O U P

Sa nds I nve s tm e nt G roup i s P le a se d to P re se n t Exc lu s i ve l y F o r

Sa l e the 1 ,720 SF C i r c l e K L oca te d i n Sa i n t S te p he n , Sou th

Ca ro l i na . T h i s O p p or tun i t y I nc lude s a Corp o ra te T r i p l e Ne t

( NNN) L e a se Wi th a Re ce n t Ex te ns i on o f 5 M ore Ye a r s ,

P rov i d i ng F o r a Se cu re I nve s tm e nt .

P R I CE $1 ,200 ,000

CA P 7 . 11%

NO I  $85 ,272

P R I CE  P ER  SF $697 . 67

G U A RA NT O R Corp o ra te

A D D RESS 3862  B y rne s  D r i ve

Sa i n t  S te p he n ,  SC  29479

CO U NT Y B e rk e le y

B U I L D I NG  A REA 1 ,720  SF

L A ND A REA 1 . 54  A C

B U I L T 1996

PROPERTY SUMMARY

A C T U A L  P R O P E R T Y  I M A G E
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HIGHLIGHTS

C I R C L E  K

§ Corporate Triple Net (NNN) Lease With 5 Years
Remaining

§ 24 Year Operating History and a Recent Extension of
5 More Years Demonstrates Commitment to This Site

§ Strong Corporate Guarantor: 2nd Largest Convenience
Store Operator in the World, Behind 7-Eleven,
Alimentation Couche-Tard; $51.4 Billion in Annual
Revenue and Rated BBB By S&P

§ Rare CPI Increases Every 5 Years Provides an
Excellent Hedge Against Inflation

§ Population of Over 15,494 Residents Making an
Average Household Income of $54,094 Within a 10-
Mile Radius

§ Close Proximity to Lake Marion and Lake Moultrie, the
1st and 3rd Largest Lakes in South Carolina,
Respectively, Which Drives Significant Seasonal
Traffic Through This Immediate Trade Area

§ Saint Stephen is Part of the Charleston – North
Charleston - Summerville Metropolitan Statistical Area
and Has a Population of Over 802,122 Residents and
is Commonly Referred to as the Tri-County Area

§ Geographically Located 1 Hour North of Charleston,
SC; Equidistant to Columbia and Myrtle Beach, SC

§ Nearby Tenants Include: Dollar Tree, Dollar General,
Palmetto Food, USPS, Nexen Tire, Exxon, Golden
Dragon Chinese and Nationwide Bank
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TENANT Circle K

PREMISES A Building of Approx. 1,720 SF

LEASE COMMENCEMENT January 27, 2000

LEASE EXPIRATION January 31, 2025

LEASE TERM ~5 Years Remaining

RENEWAL OPTIONS 2 x 5 Years

RENT INCREASES CPI

LEASE TYPE Triple Net (NNN)

PERMITTED USE Convenience Store

PROPERTY TAXES Tenant’s Responsibil ity

INSURANCE Tenant’s Responsibil ity

COMMON AREA Tenant’s Responsibil ity

ROOF & STRUCTURE Tenant’s Responsibil ity

REPAIRS & MAINTENANCE Tenant’s Responsibil ity

HVAC Tenant’s Responsibil ity

UTILITIES Tenant’s Responsibil ity

RIGHT OF FIRST REFUSAL Yes

LEASE SUMMARY

A C T U A L  P R O P E R T Y  I M A G E

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

1 ,720  SF $85,272 $49.58
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A C T U A L  P R O P E R T Y  I M A G E S
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B E R K E LE Y CO U NTY CO U R THO U S E CHAR LE S TO N,  S CCHAR LE S TO N P O R T

S A I N T  S T E P H E N  | B E R K E L E Y  C O U N T Y  | S C

S a i n t S t e p h e n i s a t o w n i n B e r k e l e y C o u n t y i n t h e s t a t e o f S o u t h C a r o l i n a . T h e
c i t y ’ s e s t i m a t e p o p u l a t i o n w a s 1 , 8 1 3 a t t h e 2 0 1 9 c e n s u s . S t . S t e p h e n i s i n c l u d e d
w i t h i n t h e C h a r l e s t o n - N o r t h C h a r l e s t o n - S u m m e r v i l l e m e t r o p o l i t a n a r e a . T h e c i t y i s
l o c a t e d 4 5 m i l e s f r o m d o w n t o w n C h a r l e s t o n . C h a r l e s t o n i s t h e o l d e s t a n d l a r g e s t
c i t y i n S o u t h C a r o l i n a . C h a r l e s t o n ’ s 2 0 1 9 e s t i m a t e d p o p u l a t i o n i s 4 1 1 , 4 0 6
r e s i d e n t s . T h e c i t y i s a l s o t h e p r i n c i p a l c i t y i n t h e C h a r l e s t o n – N o r t h C h a r l e s t o n –
S u m m e r v i l l e M S A . T h e p o p u l a t i o n o f t h e C h a r l e s t o n m e t r o p o l i t a n a r e a , c o m p r i s i n g
B e r k e l e y , C h a r l e s t o n , a n d D o r c h e s t e r C o u n t i e s , w a s c o u n t e d b y t h e 2 0 1 9 e s t i m a t e
a t 8 0 2 , 1 2 2 r e s i d e n t s - m a k i n g i t t h e 1 0 0 t h l a r g e s t m e t r o p o l i t a n s t a t i s t i c a l a r e a i n
t h e U . S . C h a r l e s t o n h a s a l s o b e e n v o t e d t h e # 1 C i t y i n t h e W o r l d ” b y T r a v e l &
L e i s u r e f o r t h e l a s t 4 y e a r s .

D u e t o t h e c i t y ' s c l o s e p r o x i m i t y , C h a r l e s t o n ’ s e c o n o m y a f f e c t s S a i n t S t e p h e n ’ s .
T h e C h a r l e s t o n r e g i o n r a n k e d a s o n e o f t h e t o p 1 0 p l a c e s i n t h e U . S . f o r j o b
s e e k e r s l a s t w i n t e r . W i t h c o m p a n i e s l i k e B o e i n g , B e n e f i t f o c u s , D a i m l e r , a n d
S n a g a j o b a d d i n g t h o u s a n d s o f n e w j o b s t o t h e r e g i o n , i t ’ s n o s u r p r i s e C h a r l e s t o n
m a d e t h e l i s t . P e o p l e a r e s e e k i n g l o c a t i o n s w h e r e “ h o u s i n g c o s t s a r e r e l a t i v e l y
l o w e r ; c l i m a t e s a r e m o r e t e m p e r a t e a n d j o b g r o w t h h a s b e e n a t o r a b o v e n a t i o n a l
a v e r a g e . ” W i t h 9 0 m i l e s o f c o a s t l i n e , t h e C h a r l e s t o n m e t r o c e r t a i n l y f i t s t h e b i l l ,
a v e r a g i n g 4 3 n e w c o m e r s a d a y . T h e c i t y h a s t w o s h i p p i n g t e r m i n a l s , o w n e d a n d
o p e r a t e d b y t h e S o u t h C a r o l i n a P o r t s A u t h o r i t y , w h i c h a r e p a r t o f t h e 4 t h - l a r g e s t
c o n t a i n e r s e a p o r t o n t h e E a s t C o a s t a n d t h e t h i r t e e n t h l a r g e s t c o n t a i n e r s e a p o r t i n
N o r t h A m e r i c a . L a s t y e a r , t h e c i t y r e c e i v e d o v e r 7 m i l l i o n v i s i t o r s , w h i c h c a u s e d a n
e c o n o m i c i m p a c t o f a b o u t $ 7 . 3 7 b i l l i o n .

S a i n t S t e p h e n i s a b o u t a 5 0 - m i n u t e d r i v e t o d o w n t o w n C h a r l e s t o n , w h i c h i s t h e
p e r f e c t p l a c e t o s p e n d t h e d a y . K n o w n f o r i t s r i c h h i s t o r y , w e l l - p r e s e r v e d
a r c h i t e c t u r e , d i s t i n g u i s h e d r e s t a u r a n t s a n d m a n n e r l y p e o p l e , C h a r l e s t o n i s a
p o p u l a r d e s t i n a t i o n a n d h a s r e c e i v e d a l a r g e n u m b e r o f a c c o l a d e s , i n c l u d i n g
" A m e r i c a ' s M o s t F r i e n d l y C i t y " b y T r a v e l + L e i s u r e i n 2 0 1 1 t h r o u g h 2 0 1 3 a n d 2 0 1 4
b y C o n d é N a s t T r a v e l e r , a n d a l s o " t h e m o s t p o l i t e a n d h o s p i t a b l e c i t y i n A m e r i c a ”
b y S o u t h e r n L i v i n g m a g a z i n e . A c c o r d i n g t o U S N e w s , C h a r l e s t o n i s r a n k e d n u m b e r
8 i n t h e “ 2 5 B e s t P l a c e s P e o p l e a r e M o v i n g t o i n 2 0 1 8 ” a n d i s r a n k e d 3 8 i n t h e
“ B e s t P l a c e s t o L i v e 2 0 1 8 ” . C h a r l e s t o n i s a m a j o r t o u r i s t d e s t i n a t i o n , w i t h a
c o n s i d e r a b l e n u m b e r o f l u x u r y h o t e l s , h o t e l c h a i n s , i n n s , a n d b e d a n d b r e a k f a s t s ,
a n d a l a r g e n u m b e r o f r e s t a u r a n t s s e r v i n g L o w c o u n t r y c u i s i n e a n d q u a l i t y s h o p p i n g .
C h a r l e s t o n i s a l s o a n i m p o r t a n t a r t d e s t i n a t i o n , n a m e d a t o p - 2 5 a r t s d e s t i n a t i o n b y
A m e r i c a n S t y l e m a g a z i n e .
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3  M I L E S 5  M I L E S 1 0  M I L E S

P O P U L A T I O N 4 , 6 1 9 6 , 8 0 8 1 5 , 4 9 4
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TENANT PROFILE

C I R C L E  K  

HEADQUARTERS
Tempe, AZ

COMPANY TYPE
Subsidiary

FOUNDED
1951

# OF LOCATIONS
15,900+

WEBSITE
circlek.com

Circ le K Stores are owned by Al imentat ion Couche-Tard , the largest convenience store operator in
Canada. Circ le K’s success in the convenience reta i l ing industry spans more than 60 years . Back in
1951 when Fred Hervey purchased three Kay’s Food Stores in El Paso , Texas , l i t t le d id anyone
know these stores would serve as the beginn ing of Circ le K, now, a proudly Canadian company.

A new mi lestone was atta ined in 1999 when Al imentat ion Couche-Tard acquired Mac’s Convenience
Stores and became the largest nat ional convenience store network in Canada – a dist inct ion i t s t i l l
proudly holds today. Couche-Tard launched into the US market with the acquis i t ion of Circ le K
stores in 2003 and has s ince developed into a global brand represented in over 10 countr ies .

C i rc le K has become one of the most widely recognized convenience store brands in the wor ld ,
known for qual i ty products and great customer serv ice. We’ve come a long way s ince our humble
beginn ings , and we’re proud of where we’ve been and where we’re go ing. Under l icens ing
agreements , more than 1,900 stores are operated under the Circ le K banner in 14 other countr ies
and terr i tor ies (China , Costa Rica , Egypt , Guam, Honduras , Hong Kong, Indones ia , Macau, Malays ia ,
Mex ico , the Phi l ipp ines , Saudi Arab ia , the United Arab Emirates and Vietnam) , which br ings the
wor ldwide tota l network to more than 15,900 stores .
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T h e i n f o r m a t i o n c o n t a i n e d i n t h e f o l l o w i n g O f f e r i n g M e m o r a n d u m i s p r o p r i e t a r y a n d
s t r i c t l y c o n f i d e n t i a l . I t i s i n t e n d e d t o b e r e v i e w e d o n l y b y t h e p a r t y r e c e i v i n g i t f r o m
S a n d s I n v e s t m e n t G r o u p a n d s h o u l d n o t b e m a d e a v a i l a b l e t o a n y o t h e r p e r s o n o r
e n t i t y w i t h o u t t h e w r i t t e n c o n s e n t o f S a n d s I n v e s t m e n t G r o u p .

T h i s O f f e r i n g M e m o r a n d u m h a s b e e n p r e p a r e d t o p r o v i d e s u m m a r y , u n v e r i f i e d
i n f o r m a t i o n t o p r o s p e c t i v e p u r c h a s e r s , a n d t o e s t a b l i s h o n l y a p r e l i m i n a r y l e v e l o f
i n t e r e s t i n t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d h e r e i n i s n o t a s u b s t i t u t e f o r a t h o r o u g h d u e d i l i g e n c e
i n v e s t i g a t i o n , a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n , w i t h r e s p e c t t o t h e i n c o m e
o r e x p e n s e s f o r t h e s u b j e c t p r o p e r t y , t h e f u t u r e p r o j e c t e d f i n a n c i a l p e r f o r m a n c e o f
t h e p r o p e r t y , t h e s i z e a n d s q u a r e f o o t a g e o f t h e p r o p e r t y a n d i m p r o v e m e n t s , t h e
p r e s e n c e o r a b s e n c e o f c o n t a m i n a t i n g s u b s t a n c e s , P C B ’ s o r a s b e s t o s , t h e c o m p l i a n c e
w i t h S t a t e a n d F e d e r a l r e g u l a t i o n s , t h e p h y s i c a l c o n d i t i o n o f t h e i m p r o v e m e n t s
t h e r e o n , o r t h e f i n a n c i a l c o n d i t i o n o r b u s i n e s s p r o s p e c t s o f a n y t e n a n t , o r a n y
t e n a n t ’ s p l a n s o r i n t e n t i o n s t o c o n t i n u e i t s o c c u p a n c y o f t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d i n t h i s O f f e r i n g M e m o r a n d u m h a s b e e n o b t a i n e d f r o m
s o u r c e s w e b e l i e v e t o b e r e l i a b l e ; h o w e v e r , S a n d s I n v e s t m e n t G r o u p h a s n o t v e r i f i e d ,
a n d w i l l n o t v e r i f y , a n y o f t h e i n f o r m a t i o n c o n t a i n e d h e r e i n , n o r h a s S a n d s
I n v e s t m e n t G r o u p c o n d u c t e d a n y i n v e s t i g a t i o n r e g a r d i n g t h e s e m a t t e r s a n d m a k e s n o
w a r r a n t y o r r e p r e s e n t a t i o n w h a t s o e v e r r e g a r d i n g t h e a c c u r a c y o r c o m p l e t e n e s s o f
t h e i n f o r m a t i o n p r o v i d e d . A l l p o t e n t i a l b u y e r s m u s t t a k e a p p r o p r i a t e m e a s u r e s t o
v e r i f y a l l o f t h e i n f o r m a t i o n s e t f o r t h h e r e i n .

B y r e c e i p t o f t h i s M e m o r a n d u m , y o u a g r e e t h a t t h i s M e m o r a n d u m a n d i t s c o n t e n t s
a r e o f c o n f i d e n t i a l n a t u r e , t h a t y o u w i l l h o l d a n d t r e a t i t i n t h e s t r i c t e s t c o n f i d e n c e
a n d t h a t y o u w i l l n o t d i s c l o s e i t s c o n t e n t s i n a n y m a n n e r d e t r i m e n t a l t o t h e i n t e r e s t
o f t h e O w n e r . Y o u a l s o a g r e e t h a t b y a c c e p t i n g t h i s M e m o r a n d u m y o u a g r e e t o
r e l e a s e S a n d s I n v e s t m e n t G r o u p a n d h o l d i t h a r m l e s s f r o m a n y k i n d o f c l a i m , c o s t ,
e x p e n s e , o r l i a b i l i t y a r i s i n g o u t o f y o u r i n v e s t i g a t i o n a n d / o r p u r c h a s e o f t h i s
p r o p e r t y .

CONFIDENTIALITY 
AGREEMENT

S A N D S  I N V E S T M E N T  G R O U P

A C T U A L  P R O P E R T Y  I M A G E
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