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4INVESTMENT 
SUMMARY

Sa nds I nve s tm e nt G roup i s P le a se d to Exc lu s i ve l y O f fe r F o r

Sa l e the 3 ,500 SF A sp e n D e nta l L oca te d a t 2615 S Ce nte r

S t re e t i n M a r sha l l t own , I A . T h i s O p p or tun i t y P rov i de s a

S t rong Corp o ra te G ua ra n te e a nd a We l l - K nown B ra nd i n the

D e nta l He a l thca re Sp a ce . T h i s P rop e r t y B oa s t s a S t rong

L oca t i on i n a H i g h T ra f f i c A re a .

OFFERING SUMMARY

P RI CE $1 ,354 ,838

CA P 7 . 75%

NO I  $105 ,000

P R I CE P ER  SF $387 . 10

G U A RA NT O R Corp o ra te

A D D RESS 2615  S  Ce nte r  S t r e e t

M a r sha l l t own ,  I A  50158

CO U NT Y M a rsha l l

B U I L D I NG  A REA 3 ,500  SF

L A ND A REA 0 . 8  A C

B U I L T 2016

PROPERTY SUMMARY

A C T U A L  P R O P E R T Y  I M A G E
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HIGHLIGHTS

A S P E N  D E N T A L

§ Long-Term 6 Year Corporate Guaranteed Lease

§ Strategically Located Directly Across the Street From
the Marshalltown Mall and Walmart Supercenter

§ Located Directly on Highway 14 (S Center St), Which is
the Main Retail Corridor Through Marshalltown

§ Excellent Demographics With a Population of Over
29,165 Residents Making an Average Household Income
of $65,963 Within a 5-Mile Radius

§ Under 3-Miles From the Elmwood Country Club and
Neighborhood, Frank Lloyd Wright Historical Marker
and the Legion Memorial Park

§ Marshalltown Sits Between Cedar Rapids to the East (1
Hour) and Des Moines to the West (1 Hour)

§ Top Employers in Marshalltown Include: JBS USA
(2,400 Employees), Emerson Electric (1,135 Employees),
Marshalltown Community School District, Lennox
Industries, Walmart, City of Marshalltown and
Marshalltown Community College

§ Aspen Dental is Located in a Dense Residential
Neighborhood Which Also Includes Several Nearby
Schools: Hoglan Elementary, Marshalltown Community
College, Fisher Elementary, Marshalltown High, St
Francis Catholic School and Lenihan Intermediate
School

§ Nearby Tenants Include: Burger King, Subway, ALDI,
Advance Auto Parts, Wells Fargo, UPS, Hobby Lobby,
JCPenney, Arby’s, Papa Murphy’s, Goodwill, Kay
Jewelers, Domino’s, AT&T and Walmart Supercenter



6LEASE SUMMARY
TENANT Aspen Dental

PREMISES A Building of Approximately 3,500 SF

LEASE COMMENCEMENT July 30, 2015

LEASE EXPIRATION March 31, 2026

LEASE TERM 6 Years Remaining

RENEWAL OPTIONS 3 x 5 Years

RENT INCREASES 10% At Each Option

LEASE TYPE NN

PERMITTED USE Medical

PROPERTY TAXES Tenant’s Responsibil ity

INSURANCE Tenant’s Responsibil ity

COMMON AREA Shared Responsibil ity

ROOF & STRUCTURE Landlord’s Responsibil ity

REPAIRS & MAINTENANCE Tenant’s Responsibil ity

HVAC Tenant’s Responsibil ity

UTILITIES Tenant’s Responsibil ity

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

3 ,500  SF $105 ,000 $30 .00
A C T U A L  P R O P E R T Y  I M A G E
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A C T U A L  P R O P E R T Y  I M A G E S
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DES MOINES

CEDAR RAPIDS
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M A R S H A L L T O W N  | M A R S H A L L  C O U N T Y  | I A

Marshalltown is a vibrant small city nestled in the heart of Iowa in Marshall County.
It is situated off Highways 30 and 14 and is approximately 50 miles northeast of Des
Moines, the Capital City of Iowa. The city encompasses approximately 12.28 square
miles. The city’s 2018 estimate population was about 27,068 residents. The city lies
between Cedar Rapids and Des Moines, which is the state’s capital. Des Moines
population was 216,853 residents as of the 2018 population estimate. The five-
county metropolitan area is ranked 89th in terms of population in the United
States with 655,409 residents according to the 2018 estimate by the United States
Census Bureau, and is the largest metropolitan area fully located within the state.

The city is home to the Marshalltown Company, a manufacturer of American tools
for many construction and archaeological applications. The Marshalltown Company
has been in business for over 125 years and is one of the top producers of
construction tools in the world. The Big Treehouse is a large tourist attraction
located outside of Marshalltown that brings people to visit the city and helps the
economy. A great deal of investment has been made in downtown Marshalltown in
recent years. As a result, a question has arisen as to the market potential of
attracting new housing development into the downtown. It is projected that through
2020 there will be an increase in commercial retail space by 131,000 square feet.

The Big Treehouse is a 5,000 square foot tree house begun by a college student in
1983 at the Shady Oaks Campground outside Marshalltown, Iowa. It is a tourist
attraction that has been enlarged and made more elaborate over the years. The city
is an hours drive away from Des Moines, which is the perfect city to spend the day.
Des Moines is home to the gold-domed Iowa State Capitol building which is among
the 19th- and early-20th-century landmarks of the East Village area. The Des
Moines Art Center is noted for its contemporary collections and Pappajohn
Sculpture Park. Local produce and live music are draws at the Downtown Farmers'
Market. The Greater Des Moines Botanical Garden has outdoor plant displays and a
geodesic dome.

MARSHALLTOWN,  I ADES MOI NES,  I A BIG TREEHOUSE
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3  M I L E S 5  M I L E S 1 0  M I L E S

P O P U L A T I O N 2 2 , 8 9 9 2 9 , 1 6 5 3 4 , 2 5 1

A V E R A G E  H H  
I N C O M E

$ 6 5 , 7 0 7 $ 6 5 , 9 6 3 $ 6 7 , 4 1 7

S C
enter St (19,567 V

PD
)

(9,840 VPD)
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TENANT PROFILE
A S P E N  D E N T A L

Aspen Denta l M anagement , Inc . (ADM I) i s a denta l suppor t o rgan iza t ion
(DSO )— a denta l p rac t ice management corpora t ion that p rov ides
bus iness suppor t and admin is t ra t ive se rv ices in the U .S . Aspen Denta l
p rac t ices a re commit ted to t rea t ing pat ien ts w i th the compass ion and
respec t they dese rve at an af fo rdab le pr ice .

The Aspen Denta l b rand , w as founded in 1998 by Rober t Fontana , w ho
cont inues to se rve as ch ie f execut ive . ADM I l i censes the “Aspen
Denta l ” b rand name to the independent ly ow ned and opera ted denta l
p rac t ices tha t use i t s bus iness suppor t se rv ices . Aspen Denta l -b randed
prac t ices a re commit ted to break ing dow n the bar r ie rs so that pat ien ts
can ge t the care they need today . W ith near ly 700 of f ices in 38 sta tes ,
Aspen Denta l p rac t ices prov ide a w ide range of genera l dent i s t ry and
dentu re - re la ted se rv ices and of fe r pat ien t - f r iend ly programs and
se rv ices , inc lud ing conven ien t loca t ions , ons i te labs and extended
hours . Toge the r , Aspen Denta l p rac t ices cared fo r more than 1 .7 m i l l ion
pat ien ts in 2018 .

HEADQUARTERS
Syracuse, NY

COMPANY TYPE
Subsidiary

FOUNDED
1998

# OF LOCATIONS
600+

WEBSITE
aspendental.com
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CONFIDENTIALITY 
AGREEMENT

S A N D S  I N V E S T M E N T  G R O U P
A C T U A L  P R O P E R T Y  I M A G E

T h e i n f o r m a t i o n c o n t a i n e d i n t h e f o l l o w i n g O f f e r i n g M e m o r a n d u m i s p r o p r i e t a r y a n d
s t r i c t l y c o n f i d e n t i a l . I t i s i n t e n d e d t o b e r e v i e w e d o n l y b y t h e p a r t y r e c e i v i n g i t f r o m
S a n d s I n v e s t m e n t G r o u p a n d s h o u l d n o t b e m a d e a v a i l a b l e t o a n y o t h e r p e r s o n o r e n t i t y
w i t h o u t t h e w r i t t e n c o n s e n t o f S a n d s I n v e s t m e n t G r o u p .

T h i s O f f e r i n g M e m o r a n d u m h a s b e e n p r e p a r e d t o p r o v i d e s u m m a r y , u n v e r i f i e d i n f o r m a t i o n
t o p r o s p e c t i v e p u r c h a s e r s , a n d t o e s t a b l i s h o n l y a p r e l i m i n a r y l e v e l o f i n t e r e s t i n t h e
s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d h e r e i n i s n o t a s u b s t i t u t e f o r a t h o r o u g h d u e d i l i g e n c e
i n v e s t i g a t i o n , a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n , w i t h r e s p e c t t o t h e i n c o m e o r
e x p e n s e s f o r t h e s u b j e c t p r o p e r t y , t h e f u t u r e p r o j e c t e d f i n a n c i a l p e r f o r m a n c e o f t h e
p r o p e r t y , t h e s i z e a n d s q u a r e f o o t a g e o f t h e p r o p e r t y a n d i m p r o v e m e n t s , t h e p r e s e n c e o r
a b s e n c e o f c o n t a m i n a t i n g s u b s t a n c e s , P C B ’ s o r a s b e s t o s , t h e c o m p l i a n c e w i t h S t a t e a n d
F e d e r a l r e g u l a t i o n s , t h e p h y s i c a l c o n d i t i o n o f t h e i m p r o v e m e n t s t h e r e o n , o r t h e f i n a n c i a l
c o n d i t i o n o r b u s i n e s s p r o s p e c t s o f a n y t e n a n t , o r a n y t e n a n t ’ s p l a n s o r i n t e n t i o n s t o
c o n t i n u e i t s o c c u p a n c y o f t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d i n t h i s O f f e r i n g M e m o r a n d u m h a s b e e n o b t a i n e d f r o m s o u r c e s
w e b e l i e v e t o b e r e l i a b l e ; h o w e v e r , S a n d s I n v e s t m e n t G r o u p h a s n o t v e r i f i e d , a n d w i l l n o t
v e r i f y , a n y o f t h e i n f o r m a t i o n c o n t a i n e d h e r e i n , n o r h a s S a n d s I n v e s t m e n t G r o u p
c o n d u c t e d a n y i n v e s t i g a t i o n r e g a r d i n g t h e s e m a t t e r s a n d m a k e s n o w a r r a n t y o r
r e p r e s e n t a t i o n w h a t s o e v e r r e g a r d i n g t h e a c c u r a c y o r c o m p l e t e n e s s o f t h e i n f o r m a t i o n
p r o v i d e d . A l l p o t e n t i a l b u y e r s m u s t t a k e a p p r o p r i a t e m e a s u r e s t o v e r i f y a l l o f t h e
i n f o r m a t i o n s e t f o r t h h e r e i n .

B y r e c e i p t o f t h i s M e m o r a n d u m , y o u a g r e e t h a t t h i s M e m o r a n d u m a n d i t s c o n t e n t s a r e o f
c o n f i d e n t i a l n a t u r e , t h a t y o u w i l l h o l d a n d t r e a t i t i n t h e s t r i c t e s t c o n f i d e n c e a n d t h a t
y o u w i l l n o t d i s c l o s e i t s c o n t e n t s i n a n y m a n n e r d e t r i m e n t a l t o t h e i n t e r e s t o f t h e O w n e r .
Y o u a l s o a g r e e t h a t b y a c c e p t i n g t h i s M e m o r a n d u m y o u a g r e e t o r e l e a s e S a n d s
I n v e s t m e n t G r o u p a n d h o l d i t h a r m l e s s f r o m a n y k i n d o f c l a i m , c o s t , e x p e n s e , o r l i a b i l i t y
a r i s i n g o u t o f y o u r i n v e s t i g a t i o n a n d / o r p u r c h a s e o f t h i s p r o p e r t y .
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