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Single Tenant NNN'Lease Investment (Fee Simple)

AutoZone (NYSE:AZO) - Rated “BBB2 by.S&P’s
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PROPERTY OVERVIEW

We are pleased to offer to qualified investors an opportunity to purchase a
new 10 year absolute NNN leased investment fully occupied by AutoZone
Corp (NYSE: AZO - investment grade credit). Located at the intersection of
two of the main thoroughfares of Las Vegas, NV (Lake Mead Blvd & Holly-
wood Blvd), this well positioned building benefits from its close proximity to
major traffic generators such as Walmart Neighborhood Market, Albertsons,
McDonald's, CVS and Dollar Tree. Additionally, the tenant has just elected
to extend the lease early for an additional 7 years showing a strong sign of
commitment to the site as the tenant has occupied the subject property since

2008.

This is an excellent opportunity to acquire an investment grade credit tenant

(rated “BBB” by S&P’s), on a 10 year absolute NNN lease with zero Landlord

responsibilities.
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PRICING DETAILS

List Price $2,780,950
NOI $146,000
CAP Rate 5.25%

Taxes NNN
Insurance NNN

CAM NNN

Tenant Trade Name AutoZone
Lease Start March 1, 2008
Lease Expiration Decembert 31, 2030
Term Remaining On Lease 10 Years

Base Rent* $146,000
Rental Adjustments Flat

3 - 5 Year Option
5% Increases
: . Each Option
Option Periods 1/1/2031: $153,299.88
1/1/2036: $160,964.88
1/1/2041: $169,013.16

Lease Type NNN Lease

Roof & Structure Tenant Responsible

*Rent in the Analysis is as of 1/1/2021 | Current Rent is
$8,843.42/Month | Seller to Provide Rent Credit at COE

INVESTMENT HIGHLIGHTS

AutoZone (NYSE: AZO) - Rated “BBB” by S&P’s - Investment Grade Credit Tenant

10 Years Remaining — Absolute NNN Lease - Zero Landlord Responsibilities
Recent Lease Extension — Shows Strong Commitment to the Site by Tenant

Long Term Operating History — Occupied at the Location since 2008

3, 5 Year Options - 5% Increases Each Option

Close Proximity to Major Traffic Generators such as Walmart Neighborhood Market,
Albertsons, McDonald's, CVS, and Dollar Tree

Nearby Sunrise Mountain High School (2,569 Students)

AutoZone - Over 6,000 Stores — Ranked 253 on Forbes America’s

Largest Public Companies 2018

One of the Nation's Top Automotive Replacement Part and Accessories Retailer

Net Income of Approximately $1.6 Billion — Over $11.8 Billion in Total Revenue

Strong Surrounding Demographics — Over 88,500 Residents within 3 Mile Radius
Over $61,400 in AHHI within 3 Mile Radius
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AUTOZONE AERIAL ot > == 1 PARCEL DETAILS
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SR Ly Building Size 7,370 SF
Land Size .68 Acres
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TENANT OVERVIEW (NYSE: AZO)

AutoZone is the leading retailer and a leading distributor of automotive replacement parts
and accessories in the U.S. They sell auto and light truck parts, chemicals and accessories
through AutoZone stores in 50 U.S. states plus the District of Columbia, Puerto Rico, Mex-
ico and Brazil. They also sell automotive diagnostic and repair software through ALLDATA,
diagnostic and repair information through alldatadiy.com, and auto and light truck parts and

accessories through AutoZone.com.

AutoZone has over 6,000 stores across the United States, Mexico, and Brazil. The company

is based in Memphis, Tennessee.

Type Public

Traded As NYSE: AZO
Founded 1979

Headquarters Memphis, Tennessee
Number of locations 6,003

Total Revenue (2019) $11.86B

Net Income (2019) $1.61B

Website www.autozone.com
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CLARK COUNTY

With jurisdiction over the world-famous Las Vegas Strip and covering an area

the size of New Jersey, Clark is the nation's 13th-largest county and pro-
vides extensive regional services to more than 2.3 million citizens and more
than 45.3 million visitors a year (2018). Included are the nation’s 9th-busiest
airport, air quality compliance, social services and the state’s largest public
hospital, University Medical Center. The County also provides municipal ser-
vices that are traditionally provided by cities to more than 1 million residents in
the unincorporated area. Those include fire protection, roads and other public

works, parks and recreation, and planning and development.
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Residents
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Largest County in the Nation
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FINANCIAL STRUCTURE HEALTH CARE

Clark County employs more than 10,000 in 38 departments. It has a fiscal Clark County government operations include management of Uni-
year general fund budget of $1.5 billion and a total budget for FY2020 versity Medical Center, the only hospital in the Las Vegas Valley
of $8.2 billion. The County is known for its strong ending-fund balance, offering a top-rated trauma care unit, state-of-the-art Burn Care
overall financial strength and an investment-quality credit rating. It retains Center and a one-of-kind Children’s Hospital. With seven Quick-
the best bond ratings of any local government in the state with an “Aaa” Care facilities around the valley, UMC makes accessing quality
from Moody's Investors Service and an “AA+" from Standard & Poor’s. health care convenient for Southern Nevada families. The hospital
The County has committed to policies supporting these high standards in was honored for its cardiac care.

the Taxpayer's Bill of Rights.

Las Vegas. Clark County is the most populous of Nevada's 17 counties with 2.3 T e me i

million residents and 70 percent of the state’s population.
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CITY OF LAS VEGAS

Las Vegas is an internationally renowned major resort city, known primarily for its gambling, shopping, fine dining, entertainment, and nightlife. The

Las Vegas Valley as a whole serves as the leading financial, commercial, and cultural center for Nevada.

The city bills itself as The Entertainment Capital of the World, and is famous for its mega casino-hotels and associated activities. It is a top three
destination in the United States for business conventions and a global leader in the hospitality industry, claiming more AAA Five Diamond hotels than

any other city in the world. Today, Las Vegas annually ranks as one of the world's most visited tourist destinations.
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648,224 $245,500

Population Median Property Value

37.8

Median Age

Median Household

Income

Number of Employees
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5 MILES

POPULCATION DENSITY.;
REING 8 563 RESIDENTS
N |

Populatlon 1-MILE 3-MILE 5-MILE
Estlmated Population (2019) 19,660 88,568 276,272

ll Projected Population (2024) 21187 95,051 298975 g“
Households 1-MILE 3-MILE 5-MILE J'
Estimated Households (2019) 6,365 26,569 8212 J |
Projected Households (2024) 6,833 28,410 88,484

people per block group

B 4000 or more
B 2.000 to 4,000
B 2.000 to 3,000
1,000 to 2,000
500 to 1,000
Fewer than 500
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HOUSEHOLDINCOME
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Avg. Household Income (2019)  $64,007  $61466  $51,017 \
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B 100,000 or more
B 385,000 to $100,000
$70,000 to $85,000
£55,000 t0 370,000
$40,000 to $55,000
Less than $40,000
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This Offering Memorandum contains select information pertaining
to the business and affairs of Auto Zone, Peekskill, NY. It has been
prepared by Colliers International. This Offering Memorandum may
not be all-inclusive or contain all of the information a prospective
purchaser may desire. The information contained in this Offering
Memorandum is confidential and furnished solely for the purpose of
a review by a prospective purchaser of the Property. It is not to be
used for any other purpose or made available to any other person
without the written consent of Seller or Colliers International. The
material is based in part upon information supplied by the Seller and
in part upon financial information obtained from sources it deems
reliable. Owner, nor their officers, employees, or agents makes any
representation or warranty, express or implied, as to the accuracy
or completeness or this Offering Memorandum or any of its contents
and no legal liability is assumed or shall be implied with respect
thereto. Prospective purchasers should make their own projections
and form their own conclusions without reliance upon the material
contained herein and conduct their own due diligence.

By acknowledging your receipt of this Offering Memorandum from
Colliers, you agree:

0 3 1. The Offering Memorandum and its contents are confidential;

Owner and Colliers International expressly reserve the right, at their
sole discretion, to reject any and all expressions of interest or offers
to purchase the Property and to terminate discussions with any
person or entity reviewing this Offering Memorandum or making an
offer to purchase the Property unless and until a written agreement
for the purchase and sale of the Property has been fully executed
and delivered.

If you wish not to pursue negotiations leading to the acquisition
of Auto Zone, Peekskill, NY or in the future you discontinue such
negotiations, then you agree to purge all materials relating to this
Property including this Offering Memorandum.

A prospective purchaser’s sole and exclusive rights with respect to
this prospective transaction, the Property, or information provided
herein or in connection with the sale of the Property shall be limited
to those expressly provided in an executed Purchase Agreement and
shall be subject to the terms thereof. In no event shall a prospective
purchaser have any other claims against Seller or Colliers International
or any of their affiliates or any of their respective officers, Directors,
shareholders, owners, employees, or agents for any damages,
liability, or causes of action relating to this solicitation process or the
marketing or sale of the Property.

‘}1_.,; 2. You will hold it and treat it in the strictest of confidence; and This Offering Memorandum shall not be deemed to represent the
gl state of affairs of the Property or constitute an indication that there
in the state of affairs of the Property since the

date this Offering Memorandum.

T 'FE’ 3. You will not, directly or indirectly, disclose or permit anyone
else to disclose this Offering Memorandum or its contents in

i ashion or manner detrimental to the interest of the Seller.
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