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OFFERING SUMMARY

INVESTMENT 
SUMMARY

S A N D S  I N V E S T M E N T  G R O U P

Sa nds I nve s tm e nt G roup i s P le a se d to Exc lu s i ve l y O f fe r F o r

Sa l e the 3 ,777 SF F orm e r S te a k ‘ n Sha k e a t 5180 NE 24 t h S t re e t

i n O ca l a , F lo r i da . T h i s O f fe r i ng F e a tu re s a T r i p l e Ne t ( NNN)

Corp o ra te G ua ra n te e d L e a se Wi th O ve r 4 Ye a r s Re m a i n i ng ,

P rov i d i ng F o r a n Exce l l e n t Re de ve lop m e nt O p p or tun i t y .

P R I CE $1 ,300 ,000

CA P 6 . 61%

NO I  $85 ,950

P R I CE P ER  SF $344 . 19

G U A RA NT O R Corp o ra te

A D D RESS 5180  NE  24 t h S t re e t

O ca l a ,  F L  34470

CO U NT Y M a r i on

B U I L D I NG  A REA 3 ,777  SF

L A ND A REA 0 . 96  A C

B U I L T 2000

PROPERTY SUMMARY

A C T U A L  P R O P E R T Y  I M A G E
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HIGHLIGHTS
F O R M E R  S T E A K  ‘ N  S H A K E

• Corporate Backed Tr ip le Net (NNN) Lease With Zero
Landlord Respons ib i l i t ies

• Idea l Development | Redevelopment Opportun i ty
With Tenant Current ly Paying $7,162.50 Per Month
Unt i l June 30, 2024

• Strategica l ly Located as an Outparcel to the Walmart
Supercenter (Major Traff ic Dr iver to the Area) and
Adjacent to the Ald i and Lowe's Along Hwy 40

• Excel lent Demographics : 68,748 Res idents With in a
5-Mi le Radius Making an Average Household Income
of Over $55,473

• Situated Along Hwy 40 That Runs West Into Ocala
Proper (6-Mi les ) and Has Over 27,222 VPD

• Si lver Spr ings State Park (2 Minutes Away) is
Amer ica ’s Largest Untouched Spr ing and Has Glass
Bottom Boat Tours , Kayaking , Paddl ing , Hik ing and
Horseback Rid ing

• Ind ian Lake State Forest (10 Minutes Away) is 4 ,466
Acres of Sandhi l l s and Pastures With Recreat ional
Opportun i t ies L ike Hik ing , B i rd-Watch ing and
Horseback Rid ing

• Ocala is Located in Centra l F lor ida and Sits Between
Gainesvi l le at 50 Minutes to the North ; Or lando at
1.5 Hours to the South; Jacksonvi l le at 2 Hours to
the Northeast and Daytona Beach 70 Mi les East to
the At lant ic Ocean Coast l ine

• Nearby Tenants Inc lude: Murphy USA, McDonald ’s ,
Subway, Arby’s , Outback Steakhouse, AT&T, Pep
Boys , Beal l s , Ver izon , U-Haul , Shel l , C i rc le K and
Dairy Queen
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TENANT Steak ‘n Shake

PREMISES A Bui lding of Approximately 3,777 SF

LEASE COMMENCEMENT July 1, 2019

LEASE EXPIRATION June 30, 2024

LEASE TERM 4+ Years Remaining

RENEWAL OPTIONS 3 x 5 Years

RENT INCREASES None

LEASE TYPE Triple Net (NNN)

PERMITTED USE Restaurant

PROPERTY TAXES Tenant’s Responsibi l i ty

INSURANCE Tenant’s Responsibi l i ty

COMMON AREA Tenant’s Responsibi l i ty

ROOF & STRUCTURE Tenant’s Responsibi l i ty

REPAIRS & MAINTENANCE Tenant’s Responsibi l i ty

HVAC Tenant’s Responsibi l i ty

UTILITIES Tenant’s Responsibi l i ty

RIGHT OF FIRST REFUSAL Yes

LEASE SUMMARY

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

3 ,777  SF $85 ,950 $22 .76

A C T U A L  P R O P E R T Y  I M A G E
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A C T U A L  P R O P E R T Y  I M A G E S
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FORMER 
STEAK ‘N SHAKE
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NE 24th St FORMER 
STEAK ‘N SHAKE
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O C A L A  | M A R I O N  C O U N T Y  | F L O R I D A

Ocala is a city in Marion County in the state of Florida, which is part of
the northern region of the state. Ocala is located in Central Florida and is part of the
Ocala, FL metro area which has a population of 368,000 residents as of 2019. Ocala
is conveniently located between Orlando and Gainesville, two of the most popular
destinations in the state as both are within an hour’s drive. The city and surrounding
area is known as the “Horse Capital of the World” and is the home to many equine
and cowboy related events such as trick shows, parades and rodeo demonstrations.

The largest industries in the area are focused around health care & social assistance,
retail trade and construction. The local economy supports over 127,000 jobs. The
median household income is $44,576 and has seen growth of 1.5% in the last year.
The Ocala Horse Industry has a major impact on the economy, with visitors visiting
often and for longer periods of time. Much of that activity douses around the Florida
Horse Park which is the official training site for the U.S. Equestrian Team. Other
major employers in the area include Emergency One, Pioneer Baking Company and
Sunair Electronics who recently moved its headquarters to the city as growth has
continued to draw new opportunities to Central Florida.

The center of town is home to many restaurants, nightclubs and shopping in the
Historic Downtown Square. This has served as the perfect place for those in the
area to meet and explore all of the fun that exists in Ocala. In addition, the area has
much of that natural beauty that people think of when they think of Florida. One of
the pristine and untouched gems is Silver Springs State Park, a nature theme park
and national landmark. Covering an astounding 350 acres, it is considered to be one
of the premier landmarks in the state. Visitors can enjoy the Silver Springs River, a
nature theme amusement park, or the Alexander Springs nature park. The latter
provides picnic tables and grills. It is the perfect place for a cookout. Also, other
activities, such as swimming, football, and enjoying the beach are available.

O C A L A  H O R S E  R A N C H O C A L A ,  F LS I L V E R  S P R I N G S  S T A T E  P A R K
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3  M I L ES 5  M I L ES 10  M I L ES

P O P U L A T I O N 26 ,218 68 ,748 158 ,658

A V ERA G E HH 
I NC O M E

$48 ,862 $55 ,473 $54 ,954

(27,222 VPD)

(64,170 V
PD

)

(11,725 V
PD

)

(37,007 VPD)

FORMER 
STEAK ‘N SHAKE
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T h e i n f o r m a t i o n c o n t a i n e d i n t h e f o l l o w i n g O f f e r i n g M e m o r a n d u m i s p r o p r i e t a r y a n d
s t r i c t l y c o n f i d e n t i a l . I t i s i n t e n d e d t o b e r e v i e w e d o n l y b y t h e p a r t y r e c e i v i n g i t f r o m
S a n d s I n v e s t m e n t G r o u p a n d s h o u l d n o t b e m a d e a v a i l a b l e t o a n y o t h e r p e r s o n o r e n t i t y
w i t h o u t t h e w r i t t e n c o n s e n t o f S a n d s I n v e s t m e n t G r o u p .

T h i s O f f e r i n g M e m o r a n d u m h a s b e e n p r e p a r e d t o p r o v i d e s u m m a r y , u n v e r i f i e d
i n f o r m a t i o n t o p r o s p e c t i v e p u r c h a s e r s , a n d t o e s t a b l i s h o n l y a p r e l i m i n a r y l e v e l o f
i n t e r e s t i n t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d h e r e i n i s n o t a s u b s t i t u t e f o r a t h o r o u g h d u e d i l i g e n c e
i n v e s t i g a t i o n , a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n , w i t h r e s p e c t t o t h e i n c o m e o r
e x p e n s e s f o r t h e s u b j e c t p r o p e r t y , t h e f u t u r e p r o j e c t e d f i n a n c i a l p e r f o r m a n c e o f t h e
p r o p e r t y , t h e s i z e a n d s q u a r e f o o t a g e o f t h e p r o p e r t y a n d i m p r o v e m e n t s , t h e p r e s e n c e
o r a b s e n c e o f c o n t a m i n a t i n g s u b s t a n c e s , P C B ’ s o r a s b e s t o s , t h e c o m p l i a n c e w i t h S t a t e
a n d F e d e r a l r e g u l a t i o n s , t h e p h y s i c a l c o n d i t i o n o f t h e i m p r o v e m e n t s t h e r e o n , o r t h e
f i n a n c i a l c o n d i t i o n o r b u s i n e s s p r o s p e c t s o f a n y t e n a n t , o r a n y t e n a n t ’ s p l a n s o r
i n t e n t i o n s t o c o n t i n u e i t s o c c u p a n c y o f t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d i n t h i s O f f e r i n g M e m o r a n d u m h a s b e e n o b t a i n e d f r o m
s o u r c e s w e b e l i e v e t o b e r e l i a b l e ; h o w e v e r , S a n d s I n v e s t m e n t G r o u p h a s n o t v e r i f i e d ,
a n d w i l l n o t v e r i f y , a n y o f t h e i n f o r m a t i o n c o n t a i n e d h e r e i n , n o r h a s S a n d s I n v e s t m e n t
G r o u p c o n d u c t e d a n y i n v e s t i g a t i o n r e g a r d i n g t h e s e m a t t e r s a n d m a k e s n o w a r r a n t y o r
r e p r e s e n t a t i o n w h a t s o e v e r r e g a r d i n g t h e a c c u r a c y o r c o m p l e t e n e s s o f t h e i n f o r m a t i o n
p r o v i d e d . A l l p o t e n t i a l b u y e r s m u s t t a k e a p p r o p r i a t e m e a s u r e s t o v e r i f y a l l o f t h e
i n f o r m a t i o n s e t f o r t h h e r e i n .

B y r e c e i p t o f t h i s M e m o r a n d u m , y o u a g r e e t h a t t h i s M e m o r a n d u m a n d i t s c o n t e n t s a r e
o f c o n f i d e n t i a l n a t u r e , t h a t y o u w i l l h o l d a n d t r e a t i t i n t h e s t r i c t e s t c o n f i d e n c e a n d
t h a t y o u w i l l n o t d i s c l o s e i t s c o n t e n t s i n a n y m a n n e r d e t r i m e n t a l t o t h e i n t e r e s t o f t h e
O w n e r . Y o u a l s o a g r e e t h a t b y a c c e p t i n g t h i s M e m o r a n d u m y o u a g r e e t o r e l e a s e S a n d s
I n v e s t m e n t G r o u p a n d h o l d i t h a r m l e s s f r o m a n y k i n d o f c l a i m , c o s t , e x p e n s e , o r l i a b i l i t y
a r i s i n g o u t o f y o u r i n v e s t i g a t i o n a n d / o r p u r c h a s e o f t h i s p r o p e r t y .

CONFIDENTIALITY 
AGREEMENT

S A N D S  I N V E S T M E N T  G R O U P

A C T U A L  P R O P E R T Y  I M A G E
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