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ADDRESS
1099 Lydia Drive

Marysville, OH 43040

PRICE
$3,540,000

CAP RATE
5.15%

NOI
$182,323

FINANCIAL OVERVIEW
PRICE $3,540,000

CAP RATE 5.15%

GROSS LEASABLE AREA 4,201 SF

YEAR BUILT 2020

LOT SIZE 1.458 +/- Acres

TERM ANNUAL RENT MONTHLY RENT

Year 1- Year 5 $182,323 $15,193

Year 6 - Year 10 $191,440 $15,953

Year 11 - Year 15 $200,976 $16,748

Option 1 $211,016 $17,585

Option 2 $221,561 $18,463

Option 3 $232,651 $19,388

Rent Roll

LEASE TYPE Absolute NNN

ROOF & STRUCTURE Tenant Responsible

LEASE TERM 15 Years

RENT COMMENCEMENT Est. April 2020

INCREASES 5% Every Five Years, Including Options

OPTIONS Three, 5-Year

OPTION TO TERMINATE None

RIGHT OF FIRST REFUSAL None

Lease Summary
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I N V E S T M E N T  H I G H L I G H T S
•	 15-Year Absolute NNN Lease with 5% Increases Every 5 Years

•	 Largest Panera Franchisee in the U.S. with 350+ Locations

•	 Brand New 2020 Construction with a Drive-Thru

•	 35,363 Residents in Growing Columbus Suburb

•	 Average Household Income Exceeds $84,000 in Trade Area

•	 Highly Visible to 24,000 Cars/Day Along Major Thoroughfare

•	 Immediately Off SR-33 with 43,370 Cars/Day, Freeway Visibility  

•	 Primary Retail Corridor, Surrounded by Walmart Supercenter, Meijer, Home Depot, Lowe’s, and 
Many More

•	 Adjacent to New $50 Million Memorial Health Medical Campus, Expected to Have 50,000 Patient 
Visits Annually

•	 1 Mile to Woodside Commerce District, a 100+ Acre Mixed-Use Community with 850 New 
Apartment Units

•	 Close Proximity to Mill Valley North, a New Residential Development with 1,110 Homes

•	 Just North of The 33 Innovation Park, a 206-Acre Master-Planned Industrial Development with 
Manufacturing, R&D, Office, and Automotive 

•	 Minutes to Cooks Pointe, a 176-Acre Mixed-Use Development Under Construction with 350 
Residences and 1 Million SF of Office and Commercial

•	 Surrounded by Several K-12 Schools with Over 5,000 Students
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TENANT OVERVIEW

Founded in 1960, Covelli Enterprises has grown to become the 
4th largest franchisee in the United States and the single largest 
franchisee in the Panera Bread system. Previous owner and 
operator of 45 McDonald's franchises, Covelli currently owns and 
operates more than 350 Panera locations in 8 states including 
Ohio, Pennsylvania, Kentucky, North Carolina, Tennessee, South 
Carolina, Georgia and Florida. In addition to Panera Bread, Covelli 
Enterprises is also a franchisee of several Dairy Queen and 
O’Charley’s Restaurants..

CAD Capital, LLC is a wholly owned subsidiary of Covelli Enterprises. 

OHIO
WARREN

HEADQUARTERED IN

10,000+
E M P L O Y E E S 1960

FOUNDED IN

PRIVATE

FRANCHISEE

CAD CAPITAL, LLC

OWNERSHIP:

TENANT:

GUARANTOR:
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UNION COUNTY 
AIRPORT

WALGREENS

SUBJECT
PROPERTY

DELAWARE AVE.   -   24,000 CARS /  DAY
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206-ACRE MASTER-PLANNED 
INDUSTRIAL BUSINESS PARK 

DEVELOPMENT

THE 33 INNOVATION PARK

 NEW $50 MILLION 
 MEDICAL CAMPUS,  

EXPECTED TO HAVE 50,000 
PATIENT VISITS ANNUALLY

6

https://goo.gl/maps/atWpao1qFqDL4G3Y9


BRIDGEWATER 
APARTMENTS

160 UNITS

SUBJECT
PROPERTY

43,370  CARS /  D
AY

33

DELAWARE AVE.   -   24,000 CARS /  DAY

 NEW $50 MILLION 
 MEDICAL CAMPUS,  

EXPECTED TO HAVE 50,000 
PATIENT VISITS ANNUALLY
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WALGREENS

BURGER KING

MCDONALD'S

BLUEBIRD RETIREMENT
COMMUNITY

SUBJECT
PROPERTY

43,370  CARS /  DAY

33

DELAWARE AVE.   -
  2

4,000 CARS /  D
AY

100-ACRE MIXED-USE 
DEVELOPMENT WITH 850 

APARTMENTS

WOODSIDE COMMERCE 
DISTRICT

 NEW $50 MILLION 
 MEDICAL CAMPUS,  

EXPECTED TO HAVE 50,000 
PATIENT VISITS ANNUALLY

https://goo.gl/maps/atWpao1qFqDL4G3Y9


C O N S T R U C T I O N  P H O T O
4,201 SQUARE FEET 1.458 +/-  ACRES
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DEMOGRAPHICS

65
  MILES

150
MILES

35
MILES

POPULATION 3-MILES 5-MILES 7-MILES

2010 Population 2,720 26,921 32,619

2019 Population 2,940 29,193 35,363

2024 Population 3,089 30,936 37,471

HOUSEHOLDS

2010 Households 1,121 9,105 11,106

2019 Households 1,215 10,008 12,192

2024 Households 1,282 10,685 13,003

INCOME

2019 Average 
Household Income

$73,731 $84,779 $89,010

EMPLOYEES

2019 Number of 
Employees In Area

1,741 9,912 11,401

1099 LYDIA DRIVE, MARYSVILLE, OH 43040

D A Y T O N , 
O H

D O W N T O W N
C O L U M B U S , 

O H

C L E V E L A N D , 
O H
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MARCUS & MILLICHAP HEREBY ADVISES ALL PROSPECTIVE PURCHASERS AS FOLLOWS:

The information contained in this Offering Memorandum has been obtained from sources we believe to be reliable.  However, Marcus & Millichap, its affiliates or subsidiaries, or any agent 

(“Marcus & Millichap”) have not and will not verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these matters.  Marcus & Millichap makes no 

guarantee, warranty or representation whatsoever about the accuracy or completeness of any information provided.

As the Buyer of a net leased or retail property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before completing any 

purchase.  This Offering Memorandum is not a substitute for a Buyer’s thorough due diligence investigation of this investment opportunity.  Marcus & Millichap expressly denies any 

obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Offering Memorandum are for example only and do not represent the current or future performance of this property.  The 

value of a net leased or retail property to a Buyer depends on factors that should be evaluated by a Buyer and their tax, financial and legal advisor(s). Buyer and their tax, financial, legal, and 

construction advisors should conduct a careful, independent investigation of any net leased or retail property to determine their satisfaction with the suitability of the property for their needs.

Like all real estate investments, this investment carries significant risks.  Buyer and Buyer’s legal and financial advisors must request and carefully review all legal and financial documents 

related to the property and tenant(s).  While a tenant’s past performance at this or other locations is an important consideration, it is not a guarantee of future success.  Similarly, the lease 

rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no record of actual performance, or 

comparable rents for the area.  Returns are not guaranteed; the tenant(s) and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms 

of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other conditions.  Regardless of the tenant(s) history and lease guarantees, Buyer is 

responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any lease, including the likelihood of locating a replacement 

tenant if a current tenant should default or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the 

property, and Buyer’s legal ability to make alternate use of the property.

By accepting this Offering Memorandum, you agree to release Marcus & Millichap Real Estate Investment Services, its affiliates or subsidiaries, or any agent and hold them harmless from any 

kind of claim, cost, expense, or liability arising out of your investigation and/or purchase of this property.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this Offering Memorandum. The presence of any corporation’s logo 

or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, 

service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective purchasers.

NON-ENDORSEMENT NOTICE

CONFIDENTIALITY & DISCLAIMER
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