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OFFERING SUMMARY

INVESTMENT 
SUMMARY

S T E A K  ‘ N  S H A K E

S a n d s I n v e s t m e n t G r o u p a n d W e i c h e r t , R e l a t o r s – T h e A n d r e w s

G r o u p i s P l e a s e d t o P r e s e n t F o r S a l e t h e S t e a k ‘ n S h a k e L o c a t e d a t

7 1 9 M y a t t D r i v e i n M a d i s o n ( N a s h v i l l e ) , T N . Thi s Oppor tuni ty

Inc ludes an Abso lute Tr ip l e Net (NNN) Corporate Guaranteed
Ground Lease Wi th Over 7 Years Remain ing S i tuated in a St rong

Reta i l Trade Area , Prov id ing For a Secure Investment .

P R I CE $1 ,400 ,000

CA P 5 . 96%

NO I  $83 ,500  +  3%  O ve r  
Na tu ra l  B re a k p o i n t

P R I CE P ER  SF $360 . 82

G U A RA NT O R Corp o ra te

A D D RESS 719  M ya t t  D r i ve

M a d i son ,  T N  37115

CO U NT Y D a v i dson

B U I L D I NG  A REA 3 ,880  SF

L A ND A REA 1 . 04  A C

B U I L T 1997

PROPERTY SUMMARY

A C T U A L  P R O P E R T Y  I M A G E
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HIGHLIGHTS
S T E A K  ‘ N  S H A K E

• 7+ Years Remaining on an Absolute Triple Net
(NNN) Ground Lease With Zero Landlord
Responsibi l i t ies

• Strategical ly Located in a Dense Retai l Corr idor
With Surrounding National Tenants: Hobby
Lobby, FedEx, Sonic , Panera Bread, Publ ic
Storage and More

• 31,050 VPD Along Myatt Dr and 33,833 VPD
Along Gal lat in Pike N (Highway 31E)

• 43,946 Residents Making an Average Household
Income of $55,288 Within a 3-Mi le Radius

• Minutes From RiverGate Mal l , Walmart
Supercenter and the Dol lar General Corporate
Headquarters

• Major Manufacturers in the Area Inc lude:
Marangoni Tread North America, Waste
Management, BlueLinx, Precis ion Fabrics Group,
Dunlap & Kyle Tire , Prest ige Print ing and
Resolute Manufactur ing

• 30 Minutes (14-Mi les) North of Downtown
Nashvi l le

• Other Nearby Tenants Inc lude: T.J . Maxx, Cycle
Gear, Arby’s , CiCi ’s Pizza, Checkers , AMC Movie
Theater , Conn’s Home Plus, Jersey Mike’s , Home
Depot, Off ice Depot, Outback Steakhouse, Pep
Boys, Sonic , Lumber Liquidators , Service King
and Many More
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TENANT Steak ‘n Shake

PREMISES A Bui lding of Approximately 3,880 SF

LEASE COMMENCEMENT October 27, 1999

LEASE EXPIRATION October 31, 2027

LEASE TERM 7+ Years Remaining

RENEWAL OPTIONS 2 x 5 Years

RENT INCREASES None

LEASE TYPE Absolute Triple Net (NNN) Ground

PERMITTED USE Fast Food

PROPERTY TAXES Tenant’s Responsibi l i ty

INSURANCE Tenant’s Responsibi l i ty

COMMON AREA AND 
PARKING LOT

Tenant’s Responsibi l i ty

ROOF & STRUCTURE Tenant’s Responsibi l i ty

REPAIRS & MAINTENANCE Tenant’s Responsibi l i ty

HVAC Tenant’s Responsibi l i ty

UTILITIES Tenant’s Responsibi l i ty

RIGHT OF FIRST REFUSAL Yes

LEASE SUMMARY

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

3 ,880  SF $83,500 +
3% Above Natural Breakpoint $21.52

A C T U A L  P R O P E R T Y  I M A G E
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A C T U A L  P R O P E R T Y  I M A G E S  
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Myatt Dr
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Myatt Dr
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M A D I S O N  |  D A V I D S O N  C O U N T Y  | T E N N E S S E E

Madison (originally Madison Station) is a former settlement, now a suburban
neighborhood of northeast Nashville, in the state of Tennessee. It is incorporated as
part of the Metropolitan Government of Nashville and Davidson County. The
population of Madison’s is estimated to be around 97,605 residents in the 2018
estimate census. The city is located about 8 miles north to the downtown area of
the state capital of Nashville, Tennessee. Nashville is home to about 691,243
people, and because of its popularity it sees over 15.2 million tourists a year.

Due to the cities proximity, Nashville’s economy also affects Madison’s. As the
"home of country music", Nashville has become a major music recording and
production center. The Big Three record labels, as well as numerous independent
labels, have offices in Nashville. Nashville has been the headquarters of guitar
company Gibson since 1984. Since the 1960s, Nashville has been the second-
largest music production center in the U.S. Nashville's music industry is estimated to
have a total economic impact of $6.4 billion per year and to contribute 19,000 jobs
to the Nashville area. The city is also home to Fortune 500 companies being
Amazon, Bridgestone, Dell, Dollar General, Phillips, Nissan and Tractor Supply
Company.

Madison is about a 10-15 minute drive to downtown Nashville, which is a perfect
place to spend the day. Just down the road, Nashville hosts a multitude of leading
festivals, public events, and museums. Music City, USA is home to the stage of the
Grand Ole Opry, which operates the longest-running live radio show in the world, as
well as the one of a kind Country Music Hall of Fame and Museum. It is also the site
of the Tennessee State Fair, an annual 9-day celebration that features rodeos,
tractor pulls and variety of local musicians and craft brewers and restaurateurs.
Nashville is home to the Melodious attractions like the the Musicians Hall of Fame
and Museum and the Parthenon, which is a replica of the famous Greek structure
that represents Nashville's role as the Athens of the South.

D AVI D S O N CO U NTY CO U R THO U S E GR AND  O LE  O P R YNAS HVI LLE ,  TN
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3  M I L ES 5  M I L ES 10  M I L ES

P O P U L A T I O N 43 ,946 105 ,764 347 ,842

A V ERA G E HH 
I NC O M E

$55 ,288 $62 ,217 $71 ,964

M
yatt D

r

(33,833 VPD)
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PD)

(31,050 V
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TENANT PROFILE
S T E A K  ‘ N  S H A K E

Steak ‘n Shake was founded in Februa ry , 1934 in Norma l , I l l i no i s . Gus
Be l t , S teak ‘n Shake ’ s founder , p ioneered the concept o f premium
burgers and mi l k shakes . Fo r over 85 yea rs , the company ’ s name has
been symbo l i c o f i t s her i t age . The word “s teak ” s tood fo r
STEAKBURGER. The term “shake” s tood fo r hand-d ipped MILK
SHAKES . Gus was determined to serve h i s cus tomers the f ines t
burgers and shakes in the bus iness .

S teak 'n Shake i s an Amer ican casua l res tau ran t cha in concent ra ted
pr imar i l y in the Midwes te rn Un i ted Sta tes wi th loca t ions a l so in
the South , Mid-At lan t i c and Western Un i ted Sta tes , Europe , and
the Midd le Eas t . The brand has become one of the most recogn ized
and loya l b rands in the res tauran t f ranch i s ing bus iness , synonymous
wi th f reshness and qua l i t y . The company i s headqua r te red
in Ind ianapo l i s , I nd iana and i s a who l l y owned subs id ia ry o f B ig l a r i
Ho ld ings . Under the ownersh ip o f B ig la r i Ho ld ings , S teak ‘n Shake has
succeeded in a t ta in ing except iona l , i ndus t ry - lead ing f inanc ia l resu l t s .

A f te r 85 yea rs , the company i s cont inu ing Steak n Shake ’ s t rad i t ion o f
serv ing the count ry ’ s bes t , f reshes t , and tas t ies t burgers and shakes .
Today , there a re over 550 Steak 'n Shake res tauran ts in 28 s ta tes .
The res tauran t ’ s m i l k shakes were voted #1 by Zaga t .

HEADQUARTERS
Indianapolis, IN

COMPANY TYPE
Subsidiary

FOUNDED
1934

LOCATED IN
550+

WEBSITE
steaknshake.com
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T h e i n f o r m a t i o n c o n t a i n e d i n t h e f o l l o w i n g O f f e r i n g M e m o r a n d u m i s p r o p r i e t a r y a n d
s t r i c t l y c o n f i d e n t i a l . I t i s i n t e n d e d t o b e r e v i e w e d o n l y b y t h e p a r t y r e c e i v i n g i t f r o m
S a n d s I n v e s t m e n t G r o u p a n d s h o u l d n o t b e m a d e a v a i l a b l e t o a n y o t h e r p e r s o n o r
e n t i t y w i t h o u t t h e w r i t t e n c o n s e n t o f S a n d s I n v e s t m e n t G r o u p ( S I G ) o r W e i c h e r t ,
R e a l t o r s – T h e A n d r e w s G r o u p ( W e i c h e r t ) .

T h i s O f f e r i n g M e m o r a n d u m h a s b e e n p r e p a r e d t o p r o v i d e s u m m a r y , u n v e r i f i e d
i n f o r m a t i o n t o p r o s p e c t i v e p u r c h a s e r s , a n d t o e s t a b l i s h o n l y a p r e l i m i n a r y l e v e l o f
i n t e r e s t i n t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d h e r e i n i s n o t a s u b s t i t u t e f o r a t h o r o u g h d u e d i l i g e n c e
i n v e s t i g a t i o n , a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n , w i t h r e s p e c t t o t h e i n c o m e o r
e x p e n s e s f o r t h e s u b j e c t p r o p e r t y , t h e f u t u r e p r o j e c t e d f i n a n c i a l p e r f o r m a n c e o f t h e
p r o p e r t y , t h e s i z e a n d s q u a r e f o o t a g e o f t h e p r o p e r t y a n d i m p r o v e m e n t s , t h e p r e s e n c e
o r a b s e n c e o f c o n t a m i n a t i n g s u b s t a n c e s , P C B ’ s o r a s b e s t o s , t h e c o m p l i a n c e w i t h S t a t e
a n d F e d e r a l r e g u l a t i o n s , t h e p h y s i c a l c o n d i t i o n o f t h e i m p r o v e m e n t s t h e r e o n , o r t h e
f i n a n c i a l c o n d i t i o n o r b u s i n e s s p r o s p e c t s o f a n y t e n a n t , o r a n y t e n a n t ’ s p l a n s o r
i n t e n t i o n s t o c o n t i n u e i t s o c c u p a n c y o f t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d i n t h i s O f f e r i n g M e m o r a n d u m h a s b e e n o b t a i n e d f r o m
s o u r c e s w e b e l i e v e t o b e r e l i a b l e ; h o w e v e r , S I G o r W e i c h e r t h a s n o t v e r i f i e d , a n d w i l l
n o t v e r i f y , a n y o f t h e i n f o r m a t i o n c o n t a i n e d h e r e i n , n o r h a s S I G o r W e i c h e r t
c o n d u c t e d a n y i n v e s t i g a t i o n r e g a r d i n g t h e s e m a t t e r s a n d m a k e s n o w a r r a n t y o r
r e p r e s e n t a t i o n w h a t s o e v e r r e g a r d i n g t h e a c c u r a c y o r c o m p l e t e n e s s o f t h e i n f o r m a t i o n
p r o v i d e d . A l l p o t e n t i a l b u y e r s m u s t t a k e a p p r o p r i a t e m e a s u r e s t o v e r i f y a l l o f t h e
i n f o r m a t i o n s e t f o r t h h e r e i n .

B y r e c e i p t o f t h i s M e m o r a n d u m , y o u a g r e e t h a t t h i s M e m o r a n d u m a n d i t s c o n t e n t s a r e
o f c o n f i d e n t i a l n a t u r e , t h a t y o u w i l l h o l d a n d t r e a t i t i n t h e s t r i c t e s t c o n f i d e n c e a n d
t h a t y o u w i l l n o t d i s c l o s e i t s c o n t e n t s i n a n y m a n n e r d e t r i m e n t a l t o t h e i n t e r e s t o f t h e
O w n e r . Y o u a l s o a g r e e t h a t b y a c c e p t i n g t h i s M e m o r a n d u m y o u a g r e e t o r e l e a s e S a n d s
I n v e s t m e n t G r o u p a n d h o l d i t h a r m l e s s f r o m a n y k i n d o f c l a i m , c o s t , e x p e n s e , o r
l i a b i l i t y a r i s i n g o u t o f y o u r i n v e s t i g a t i o n a n d / o r p u r c h a s e o f t h i s p r o p e r t y .

CONFIDENTIALITY 
AGREEMENT

S T E A K  ‘ N  S H A K E

A C T U A L  P R O P E R T Y  I M A G E
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