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Offering Memorandum



CONFIDENTIALITY AGREEMENT
’i- .
o) /) | - . | ] FranklinStreet
This is a confidential Offering Memorandum intended solely for your limited use and benefit in determining whether you desire to express

f'urther interest into the acquisition of the Subject Property.

Visit Us at FranklinSt.com

' This Offering Memorandum contains selected information pertaining to the Property and does not purport to be a representation of
state of affairs of the Owner or the Property, to be all-inclusive or to contain all or part of the information which prospective investors
may require to evaluate a purchase of real property. All financial projections and information are provided for general reference
purposes only-and are based on assumptions relating to the general economy, market conditions, competition, and other factors beyond

 the control of the Owner or Franklin Street Real Estate Services, LLC. Therefore, all projections, assumptions, and other information
provided and made herein are subject to material variation. All references to acreages, square footages, and other measurements are
approximations. Additional information and an opportunity.-toinspect the Property will be mag'g available to all interested and qualified

- prospective purchasers. Neither the Owner-or Franklin Street Real Estate Services, LLC. , nor any eir respective directors, officersr, 2 _
affiliates or representatives are making any representation or warranty, expressed or implied, as e accuracy or completeness of M AT
this Offering Memorandum or any of its contents, and no legal commitment or obligation shall arise by reasonbf%uﬁrecﬁeipt' of this_

Offering Memorandum or use of its contents; and you are to rely solely on your own investigations and inspections of the Property in - Ry Exc LUS |VELY LlSTED BY
evaluating a possible purchase of the real property. i B £

The Owner expressly reserves the right, at its sole discretion, to reject any or all expression

~ Property, and/or to terminate discussions with any entity at any time with or without notice

- of this Offering Memorandum. The Owner shall have no legal Eo mitment or obligation to
& Memorandum or making an offer to purchase the Property unIe{aniﬂvﬁ written agree
5 ha_vgﬁémf?mcgﬁe:j, delivered, and approved by the Owner and _n_yfo_bllgatmns there

i S —

interest or offers to purchase
ich may arise as a result of review . BRYAN BELK
enti@ reviewing this Offering / SENIOR DIRECTOR
(s) for 404.832.1251
S) fog the purchase of the Property b @t ik sttom
ave bsen satisfied or waived. A g :
1
. . 3 2 _ L1} =

By receipt of the Offering Memorandum, you agree that this Offering Memorandum Q_Ofrj'tpg; are of a_cpnfip!_ntial ” JOHN TENNANT
nature, that you will hold and treat it in the strictest confidence and that you will not disclose this Offerfﬁg"]VIéme“ia'ﬁdum;m & jgzlgglggggmk
any of its contents to any other entity without the prior written authorization of the Owner or the Franklin Street Real Estate . e ;

. ’ : : : ; john.tennant@franklinst.com
Services, LLC. Furthermore, you agree not to use this Offering Memorandum or any of its contents in a manner detrimental to -
the interest of the Owner or Franklin Street Real Estate Services, LLC. R

b

CHRIS ADAMS

SENIOR ASSOCIATE
404.991.3446
chris.adams@franklinst.com

In this Offering Memorandum, certain documents, including leases and other materials, are described in summary form. These
summaries do not purport to be complete nor necessarily accurate descriptions of the full agreements referenced. Interested
parties are so advised and expected to review all such summaries and other documents of whatever nature independently and
not to rely on the contents of this Offering Memorandum in any manner.

- ALLPROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR FRANKLIN STREET REAL ESTATE
SERVICES, LLC AGENT FOR MORE DETAILS.
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OFFERING HIGHLIGHTS

@ 5390 Stadium Pkwy, Rockledge, FL 32955

PRICE: $3,000,000

CAP RATE: 5.0%

NET OPERATING INCOME: $150,000.00

LAND AREA: 1.19 ACRES

BUILDING SIZE: 2,500 SF

YEAR BUILT: 2020

PARCEL NUMBER: 25-36-33-VP-A-2.04

LEASE TYPE: NN

OWNERSHIP: FEE SIMPLE

RENT COMMENCES: 4/1/2020

RENT EXPIRES: 331/2030 36,200 VPD 14,807 RESIDENTS
Travel daily at this intersection within 5 miles of the property

TRAFFIC COUNTS: 91,000 VPD I-95
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INVESTMENT SUMMARY
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LEASE ABSTRACT

Demised Premises 2,500 SF

Lease Term 10 Years beginning 4/2/2020 and expiring 3/31/2030
Base Rent Lease Years Annual % Increase

At Thoss $150,000 Remaining Renewal Option(s)  Six 5-year Option Periods

Primary Term 6-t0-10 $165,000 10% Increases 10% Increases Every 5 Years During the Initial Term and Options

Option Rent Lease Years Annual % Increase About Starbucks

1st Renewal Term 11-to-15 $181,500 10% Starbucks Corporation is an American global coffee company and coffeehouse chain based in

ond Renewal Term 16-t0-20 $199,650 10% Seattle, Washington. Starbucks is the largest coffeehouse company in the world ahead of UK rival Costa

\ Coffee, with 30,000+ stores in 64 countries and territories, including 12,218 in the United States, 1,716 in
\ China, 1,330 in Canada, 1,079 in Japan and 808 in the United Kingdom. Starbucks locations serve hot

4th Renewal Term 26-t0-30 $241,577 10% and cold beverages, whole-bean coffee, microground instant coffee, full-leaf teas, pastries, and

5th Renewal Term 31-t0-35 $265,734 10% snacks.Most stores also sell pre-packaged food items, hot and cold sandwiches, and items such as mugs
6th Renewal Term 36-t0-40 $292,308 10% \ and tumblers. Starbucks Evenings locations also offer a variety of beers, wines, and appetizers after 4pm.
\ Through the Starbucks Entertainment division and Hear Music brand, the company also markets books,
music, and film. Many of the company's products are seasonal or specific to the locality of the store.
Starbucks-brand ice cream and coffee are also offered at grocery stores.

3rd Renewal Term 21-to-25 $219,615 10%

OWNERSHIP: CORPORATE
TENANT/GUARANTEE: STARBUCKS CORPORATION
# OF LOCATIONS: 30,000+

2018 EMPLOYEES: 291,000

2018 REVENUE: $24.71 BILLION

WEBSITE WWW.STARBUCKS.COM

FranklinStreet STARBUCKS | ROCKLEDGE, FL 32955 | OFFERING MEMORANDUM B




ADDITIONAL PHOTOS
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Residential &= {Elementary School

17,100 VPD
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LOCATION OVERVIEW

ROCKLEDGE, FL / VIERA MASTER-PLANNED COMMUNITY
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LOCAL & REGIONAL MAP
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AREA DEMOGRAPHICS

POPULATION

HOUSEHOLDS & INCOME



Mational
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DRIVE TIME DEMOGRAPHICS ' o o B

Force Station
Part 51 John

Courtenay

9MIN TOMIN 15MIN

Sharpas

Pon Canaveral

Cape
Canaveral
Estimated Population (2019 15,786 61,348 101,035
Projected Population (2024) 16,712 65,064 107,835
Census Population (2010) 13,165 50,482 86,445 ey L SEACRESTBEACH
Merritt Island  Cocoa Beach
nana River ar
) Aquatic
Estimated Households (2019) 6,845 25,779 42,319 Preserve
Projected Households (2024) 6,986 26,371 43 551
Census Households (2010) 5, M) INR2UYISS 35 51 River ak s _
Cc:ngrenra:.atﬁ:n Patrick AFB
Area
Estimated Average Household Income (2019)  $77,352  $84,862  $83,009 (%29 1South Patrick
Estimated Median Household Income (2019) $72,557  $74,437 $71,067 ’%J ':i']ﬂe .
| Satellite Beac
Average Household Net Worth (2019) $582,231 $605,701 $596,314 i

Indian
iZF Harbour Beach

(a1a)

Indialantc
Melbouwrne il g L
West
Herky Melbourne i
 Hufiman/Bull (&)

Creek Wildlife... (a4}

Melbourne
Beach

Palm Bay 4,1

@ FranklinStreet STARBUCKS | ROCKLEDGE, FL 32955 | OFFERING MEMORANDUM 14



ABOUT FRANKLIN STREET

Franklin Street is prepared to support and
surpass your financial and real estate objectives
with our Capital Advisory, Investment Sales,
Insurance Services, Landlord Representation,
Tenant Representation, Project Management
& our Property and Facilities Management
teams. Nationwide, our southeast based firm
Is maximizing client success through our
collaborative platform — an industry leader,
creating tailored solutions for your Commercial
Real Estate needs.

COLLABORATION
INTEGRITY
HARD WORK
ACCOUNTABILITY

FranklinStreet

CAPITAL
ADVISORS

LANDLORD
REPRESENTATION

PROPERTY
MANAGEMENT

FRANKLINST.COM

INSURANCE
SERVICES

TAILORED
10 OUR TENANT

CLIENT NEEDS REPRESENTATION

PROJECT FACILITIES
MANAGEMENT MANAGEMENT

STARBUCKS | ROCKLEDGE, FL 32955 | OFFERING MEMORANDUM ] 5



OUR LOCATIONS

ATLANTA

3384 Peachtree Road NE Suite 650
Atlanta, GA 30326

Phone: 404.832.1250
Fax: 404.842.1755

info@franklinst.com

FranklinStreet

TAMPA

1311 North Westshore Blvd
Suite 200

Tampa FL, 33607

Phone: 813.839.7300

Fax: 813.839.7330

JACKSONVILLE

7751 Belfort Parkway
Suite 110
Jacksonville, FL 32256

Phone: 904.271.4120
Fax: 904.899.5890

ORLANDO

20 N. Orange Ave.
Suite 610

Orlando, FL, 32801
Phone:407.458.5400
Fax:407.264.8160

FT. LAUDERDALE

900 S Pine Island Road
Suite 310

Plantation, FL 33324

Phone: 954.640.1100
Fax: 954.640.1101

MIAMI

6205 Blue Lagoon Drive
Suite 280
Miami, FL 33126

Phone: 786.292.3188
Fax: 786.269.2318
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RETAIL INVESTMENT SALES TEAM

WE COLLABORATE. TO FIND OUT MORE VISIT US AT FRANKLINST.COM

COLLABORATION

New Listings Posted Daily at

INTEGRITY |
HARD WORK FranklinSt.com

ACCOUNTABILITY OIOI0I0IO0,




