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The information in this package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are
approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the
property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2013 Marcus Millichap. ACT ID Z0070501
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- Executive Summary

FINANCIAL SUMMARY

Price $1,593,400
Down Payment $1,593,400
Cap Rate 6.0%
Building SF 2,612 SF
Net Cash Flow 6.0% $95,600
Year Built 1971
Land/Lot Size 1.01 Acres
LEASE SUMMARY

Lease Type Absolute Triple-Net (NNN) Lease
Tenant Wendy's
Guarantor Wendy'’s Properties, LLC / Corporate
Roof & Structure Tenant Responsible

Lease Commencement Date
Lease Expiration Date

Lease Term Remaining
Rental Increases

Renewal Options

MARCUS & MILLICHAP

June 27, 2005

December 31, 2025

6 Years

15% in Each Option Period
2, b Year Options

ANNUALIZED OPERATING DATA

Lease Years Annual Rent
Current - 12/31/2025 $80,000
2019 Percentage Rent $15,600
BaseRent® $95600
Net Operating Income $95,600
Total Return 6.0% $95,600

(1) Percentage rent — in addition to fixed annual rent of $80,000 tenant shall
pay 7.5% of gross sales in excess of $1,066,667 (break point) or, $15,600
based on 2019 gross sales of $1,274,240. The breakpoint increases by 15%
every 5 years in options only, beginning 1/1/2026.
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_Population.
2023 Projection 10,720 89,049 271,671
2018 Estimate 11,028 90,381 270,251

_Househods
2023 Projection 4571 37,618 115,064
2018 Estimate 4,650 37,691 112,549
Income

2018 Est. Average
Household Income

* Xk
* -

%, INVESTMENT HIGHLIGHTS

$46,097  $64,413  $59,913

2018 Est. Median

Household Income $34.117 $43,116 $41.873

» Absolute Triple-Net (NNN) Lease with 6 Years Remaining
» 21% Growth in Store Sales Since 2013; Healthy 7.5% Rent to Sales Ratio 2018 Est. Per

) $19,454  $27,132 $25,221

» 15% Rental Increases in Each Option Period Capita Income

» 270,251 Residents within a 5-Mile Radius - Infill Columbus

» Located in Major Retail Corridor - Kroger, Target, Lowe’s, Dollar Tree, Goodwill, Walgreens,
Staples, and More

» Excellent Visibility Along Broad Street (SR-16) - 23,800+ Cars/Day, with Direct Access to
Downtown Columbus (5 Miles)

» 1.5 Miles from Norton Crossing, a New 21-acre Mixed-Use Development Featuring 2 Office/
Medical Buildings, Retail, and 360 Apartment Units with a Restaurant and Community Center

» Columbus has Benefited from $40B in New Development Over the Past Decade

» Close Proximity to John Glenn Columbus International Airport - Traffic Reached 8.6 Million

Passengers in 2019

» Minutes to The Ohio State University (68,100+ Students)

» Strong Daytime Population - 319,426 Employees in Surrounding Area
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(g;) Dublin, Ohio The Wendy’s Company 6,700+ www.wendys.com

Wﬂdy's Headquarters Parent Company Locations Website

The Wendy’'s Company (NASDAQ: WEN) is the world’s third largest quick- In 2018, the Company revenue totaled $1.59 billion. As of June 30, 2019, there
service hamburger company. As of June 30, 2019, The Wendy's system includes were 6,719 Wendy’'s restaurants in operation worldwide. Of these restaurants,
over 6,700 restaurants in the U.S. and 29 other countries and U.S. territories 358 were owned and operated by the Company and 6,361 were owned and
worldwide. The Wendy's Company is the parent company of subsidiary holding operated by franchisees.

company Wendy's Restaurants, LLC (Wendy’s Restaurants). Wendy’s Restaurants Wendy's is best known for its made-to-order square hamburgers, using fresh.
is the parent company of Wendy's International, LLC (Wendy's), which is the never frozen beef, freshly-prepared salads with hand-chopped lettuce, and other
owner and franchisor of the Wendy’s restaurant system in the United States. signature items like chili, baked potatoes and the Frosty® dessert.
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Columbus is the fastest growing city in the Midwest, with a vibrant blend of arts

9 Miles
to The Ohio State
University

The city is comprised of distinct neighborhoods, including: Downtown/

and culture; inspired culinary, fashion, music and entertainment scenes; exciting Franklinton, Short North, German Village/Brewery District, Arena District,

collegiate and professional sports; and an open, entrepreneurial spirit. Thanks to Campus/Clintonville, Easton, and Near East Side. Few cities have such a mix of

the sprawling Ohio State University and a wide array of businesses, it's also home diverse neighborhoods, all within a short walk of downtown.

to a bustling and energetic workforce. A prosperous economy draws millennials, Columbus’ economy is balanced with a combination of education, technology,

creating a young and energetic atmosphere throughout the city. government, research, insurance and health care entities as major employers

The main campus of Ohio State University, which has one of the largest
enrollments of any American university, occupies a large site north of downtown.
As Ohio’s best and one of the nation’s top 20 public universities, Ohio State is
further recognized by a top-rated academic medical center and a premier cancer
hospital and research center. As a land-grant university, Ohio State has campuses

and research centers located around Ohio.

MARCUS & MILLICHAP

within the city. The local economy is not dominated by any single industry; and
as a result is more stable than other locations. As the Columbus region’s biggest
job center, downtown’s resurgence over the last decade means that for many
businesses, it is the best and only location to be. Over the past decade, Columbus
has benefited from $40 billion in new development, $5 billion of which occurred

in 2019 and another $5-$10 billion planned or awaiting approval for 2020.
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exclusively listed by

Mark J. Ruble

Senior Managing Director

602 687 6766
mruble@marcusmillichap.com

Chris N. Lind

First Vice President

602 687 6780
chris.lind@marcusmillichap.com

602 687 6778

NET LEASED DISCLAIMER

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:

By accepting this Marketing Brochure, you agree to treat the information contained herein regarding the lease terms
as confidential and proprietary and to only use such information to evaluate a potential purchase of this net leased
property.

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable.
However, Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted
any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation
whatsoever about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and
completeness of all material information before completing any purchase. This Marketing Brochure is not a substitute
for your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any
obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not
represent the current or future performance of this property. The value of a net leased property to you depends on
factors that should be evaluated by you and your tax, financial and legal advisors.

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation
of any net leased property to determine to your satisfaction with the suitability of the property for your needs. Like all
real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must
request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s
past performance at this or other locations is an important consideration, it is not a guarantee of future success.
Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may
be set based on a tenant’s projected sales with little or no record of actual performance, or comparable rents for
the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes,
or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to
market, economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is
responsible for conducting his her own investigation of all matters affecting the intrinsic value of the property and the
value of any long-term lease, including the likelihood of locating a replacement tenant if the current tenant should
default or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement
tenant considering the location of the property, and Buyer’s legal ability to make alternate use of the property.

Jamie A. Medress
Senior Managing Director

U EN@IEITN T ER

Michael Glass
Broker of Record
License: BRK.2007005898

Alex Van Krevel

Associate Advisor

614.360.9070
alex.vankrevel@marcusmillichap.com

Offices Nationwide
www.marcusmillichap.com

CONFIDENTIALITY AGREEMENT

The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended
to be reviewed only by the party receiving it from Marcus & Millichap and it should not be made available to any
other person or entity without the written consent of Marcus & Millichap. By taking possession of and reviewing the
information contained herein the recipient agrees to hold and treat all such information in the strictest confidence.
The recipient further agrees that recipient will not photocopy or duplicate any part of the offering memorandum. If you
have no interest in the subject property at this time, please return this offering memorandum to Marcus & Millichap.

This offering memorandum has been prepared to provide summary, unverified financial and physical information to
prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information
contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made
any investigation, and makes no warranty or representation with respect to the income or expenses for the subject
property, the future projected financial performance of the property, the size and square footage of the property
and improvements, the presence or absence of contaminating substances, PCBs or ashestos, the compliance with
local, state and federal regulations, the physical condition of the improvements thereon, or the financial condition or
business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property.
The information contained in this offering memorandum has been obtained from sources we helieve to be reliable;
however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has
Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation
whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take
appropriate measures to verify all of the information set forth herein. Prospective buyers shall be responsible for their
costs and expenses of investigating the subject property.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT THE MARCUS & MILLICHAP AGENT FOR MORE
DETAILS.
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