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DISCLAIMER

This Offering Memorandum (the “Memorandum?”) has been prepared by Friedman Real Estate, (“Agent”) on behalf of the seller for information purposes only and does not purport to contain all the
information necessary to reach a purchase decision. The information contained herein has been secured from sources considered to be reliable, however, while we do not doubt its accuracy, the information
has not been verified and neither Friedman Real Estate, the Seller, nor any of their respective employees or agents make any warranty or representation, expressed or implied, as to the accuracy,

completeness or adequacy of any of this information. This Memorandum is subject to errors, omissions, prior sale, withdrawal, change and/or modification without notice. Nothing contained herein should

be relied upon as a promise, recommendation, or representation as to the past or future. Each prospective purchaser is to rely upon its own investigations, projections and conclusions as to the advisability

of the transaction described herein. It is recommended that each prospective purchaser should retain the legal services of a qualified attorney for real estate, tax and other advice relative hereto, and retain
such qualified experts for advice on such matters as to, but not limited to, compliance with the Americans With Disabilities Act (“ADA”) and inspection of the property for hazardous (toxic) materials,
ground soil contamination and other environmental issues. This Memorandum is the property of Friedman Real Estate, and may be used only by the parties to whom Friedman Real Estate delivered the
Memorandum or to whom Friedman Real Estate has approved such delivery. By accepting a copy of this Memorandum, the recipient agrees that neither he/she nor any of his/her employees shall use the
information for any purpose other than evaluating the specific transaction described herein, or divulge such information to any other party, and shall return the Memorandum to Friedman Real Estate
immediately upon request. This Memorandum, in whole or in part, may not be photocopied, reproduced, or distributed to others without the prior written consent of Friedman Real Estate brokers, finders
and/or any other party shall not be entitled to any commission or other payment whatsoever in connection with the sale of the property described in this Memorandum without a specific written agreement

to which Friedman Real Estate is a party.
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Texas and Arizona.

LEASE TYPE Absolute NNN
TAXES/CAM/INSURANCE Tenant Responsibility
ROOF/STRUCTURE Tenant Responsibility
ORIGINAL LEASE TERM 20 Years

TERM REMAINING 10.5 Years
COMMENCEMENT DATE 07/01/2010

TERM EXPIRATION 6/30/2030

OPTIONS Six (6) 5-Year Options
INCREASES 10% at year 10 (7/1/2020)

GUARANTOR Corporate




SIZE
12,204 SF

LAND ACRAGE
1.86 ACRES

OCCUPANCY
100%

ZONING
B-3

YEAR BUILT
2010

INVESTMENT summary

SALE PRICE $6,300,000

CAP RATE 7.86%

NOI $495,237.60

PRICE/sf $516.22

INVESTMENT HIGHLIGHTS

Absolute triple net (NNN) lease | zero Landlord responsibility
10% Rent increases at year 10 (7/01/2020)

Lease is corporately guaranteed by Rite Aid, Inc. / S&P “B” rated
10.5 Years remain on current 20 year term

Traffic counts in excess of 33,460 daily

Close proximity to major hospitals

Highly visible signalized, hard corner location with drive-thru
Attractive 5 mile demographics with over 107,000 residents
Average household income of $95,464 in 3 mile radius

National tenants nearby: Marco's Pizza, PNC bank, Huntington
Bank, Key Bank, Jimmy John's, Little Caesars, Kroger and more
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County, Pennsylvania, near Harrlsburg Rite Ald is t largest drugstore chain on the

\Ilz\ﬁ%e .&E?ﬁggr?rq atﬁ%éB'éQt'sar?%ﬁ%'Pe% eyt'ast'e business, Friedman is especially adept
iRitbeAfie| B edanrisis 19@RagerENY ferfireardydmed d&cadatomy Weons yrapértyt was called
SpefializtD kave ks etk hahksrspecabserairsro bodothier Ritandial Bddipudicnssircurrent
ensahe bing, deloutstd apra tadblig corapaginth NOGSsitieroh@ @Te) Ritinate!is lmubtalyngaded
reithdisitessecbeorstoeiciekebseise under the symbol RAD. Its major competitors are
CVS and Walgreens. In late 2015, Walgreens announced that it would acquire Rite Aid
FoledmanisilisenpgmdaiptaippeflisiesHowever, on June 29, 2017, over fear of antitrust
eg statienof Wiskjgasnh OBivothinmlisance announced it would buy roughly half of Rite
Tedas stadeArifgen$5.18 billion. On September 19, 2017, the Federal Trade Commission
(FTC) approved a fourth deal agreement to purchase Rite Aid with 1,932 stores for
$4.38 billion total.

HIGHLIGHTS
e The company ranked No. 94 in the 2018 Fortune 500 list
« Alex Grass founded the Rite Aid chain in Scranton, PA in September 1962

« Ten years after its first store opened, Rite Aid operated 267 locations in 10 states

COMPANY Rite Aid
FOUNDED 1962

TOTAL REVENUE $32.845 billion
EMPLOYEES 87,000

AREA SERVED

United States

HEADQUARTERS

Camp Hill, PA

WEBSITE

www.riteaid.com




THE triedman DI-FERENCE

Founded in 1987, Friedman Real Estate is one of the nation’s largest privately
owned real estate services firms. Our experienced team of over 250 industry
professionals provides a complete array of commercial real estate services
including property management, asset management, brokerage and construction.

While skilled in all aspects of the real estate business, Friedman is especially adept
in the field of crisis management. For nearly two decades now, our property
specialists have assisted banks, special servicers and other financial institutions in
evaluating, securing, protecting, managing, repositioning and ultimately liquidating
their distressed commercial assets.

Friedman currently maintains offices in
the states of Michigan, Ohio, lllinois,
Texas and Arizona.
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THE friedman DIFFERENCE

Founded in 1987, Friedman Real Estate is one of the nation’s largest privately
owned real estate services firms. Our experienced team of over 250 industry
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you excellent care—care you can continue to count on.
While skilled in all aspects of the real estate business, Friedman is especially adept

1
WHat makes Usdinigue in.our health care GOMMLLYSs now, our property
pecEisbetdducibbgist&y bvanks, Sbeaiss servicers and other financial institutions in

eva'lua"u.ng,3\%%%51'%8rg{;%tem‘%imaeg%%sg%05|tlon|ng and ultimately liquidating
their distressed commercial assets.

« Home to Hickman Cancer Center, A Department of ProMedica Toledo
Friedman cd@apitll maintains offices in
the states of Mighigat @higrdUR&Sand Primary Stroke center

Texas and Arizona.
« Our region’s leader for inpatient adult psychiatric services
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including property management, asset management, brokerage and construction.
Sylvania was platted in 1836. A post office called Sylvania has been in operation
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v fratie redmmbrisiong &Hark and Southview Oak Savanna). Pacesetter Park

has lacrosse, soccer, and baseball fields, and Burnham Park contains Plummer Pool.

MdnaNsvEREY MaipdainsrRifisesiities take place thorough the Sylvania Area
tharstatesreblibehivepalRhientASRD). They operate multiple facilities and parks,
TeiasiRy PHEE S ter, Veterans Memorial and Burnham parks, as well as a
recreation center, Tam-O-Shanter, with two ice skating rinks and two indoor soccer
fields. The center offers indoor sports such as soccer, baseball, lacrosse, ice
hockey, and ice skating. In 2016, a steel beam from the World Trade Center was
installed in the "9/11 First Responders Last Call Memorial” at the Toledo Memorial
Park cemetery in Sylvania.

2019 TOTAL 2019 AVERAGE 2019 TOTAL

POPULATION HH INCOME HOUSEHOLDS

SYLVANIA 106,564 $88,579 47,652

LUCAS COUNTY 428,158 $67,518 187,456

TOLEDO MSA 601,552 $70,874 256,635
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