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INVESTMENT 
SUMMARY

F O R M E R  C H A S E  B A N K

We Are Pleased to Present Exc lus i ve l y For Sa l e the Former

Chase Bank Located at 202 Fores t Boulevard in Park Fores t , I L .

Th i s Oppor tuni ty Inc luded a Double Net (NN) Lease Wi th 2

Years Remain ing . The Bui l d ing i s Approx imate l y 10,500 SF on

1.14 Acres of Land.

A C T U A L  P R O P E R T Y  I M A G E

OFFERING SUMMARY

P R I CE $849 ,000

CU RRENT  G RO SS  I NCO M E $156 ,000

P R I CE P ER  SF $80 . 86

P R I CE P ER  L A ND  A REA $17 . 10

G U A RA NT O R Corp o ra te

A D D RESS 202  F o re s t  B ou le va rd

P a rk  F o re s t ,  I L  60466

CO U NT Y Cook

B U I L D I NG  A REA 10 ,500  SF

L A ND A REA 1 . 14  A C | 49 ,658  SF

B U I L T 1960

PROPERTY SUMMARY
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HIGHLIGHTS
F O R M E R  C H A S E  B A N K

§ Hard & Signal ized Corner With Great Access
and Visibi l i ty

§ Ideal Development and Redevelopment
Opportunity

§ Located in an Opportunity Zone

§ Drive-Thru Accessible Bui ld ing

§ Direct ly Adjacent to the Park Forest Pol ice
Stat ion

§ Within Walking Distance of Nearly 1,000
Mult i-Family Units (Avg Occupancy of 96.7%)

§ Catty-Corner to Park Forest Farmer’s Market
(Open Every Saturday)

§ Roughly Half of the Bui lding is Currently
Under a Lease; Tenant is Currently Paying
$13,000 Per Month Unti l January 31, 2022

§ Property Offers a Sub-Level Bank Safe (Can
Be Removed at Current Tenant’s Sole Cost)

§ Below Market Replacement Cost Price Per SF
of $80.86

§ Nearby Tenants Include: Walgreens, CVS
Pharmacy, Dollar General , Fami ly Dollar , State
Farm, ALDI, Walmart and More
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TENANT JP Morgan Chase

PREMISES
Occupies Approximately 5,500 SF 

Within a 10.500 SF Bui lding

LEASE COMMENCEMENT February 1, 2001

LEASE EXPIRATION January 31, 2022

LEASE TERM ~2 Years Remaining

RENEWAL OPTIONS None

RENT INCREASES None

LEASE TYPE Double Net Lease (NN)

PERMITTED USE Bank / Retai l

PROPERTY TAXES Reimbursed By Tenant

INSURANCE Reimbursed By Tenant

COMMON AREA Landlord’s Responsibi l i ty

ROOF & STRUCTURE Landlord’s Responsibi l i ty

REPAIRS & MAINTENANCE Tenant’s Responsibi l i ty

HVAC Reimbursed By Tenant

UTILITIES Reimbursed By Tenant

GUARANTEE Corporate

RIGHT OF FIRST REFUSAL No

LEASE SUMMARY
A C T U A L  P R O P E R T Y  I M A G E

TENANT SQUARE
FOOTAGE

% OF 
TOTAL

ANNUAL
BASE RENT

RENT 
PER SF

JP Morgan Chase 5,500 SF 52% $156,000 $28.36

Vacant 5,000 SF 48% - -

TOTAL 10,500 SF 100% $156,000
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SITE PLAN
F O R M E R  C H A S E  B A N K  

Forest B
lvd

Lakewood Blvd

A C T U A L  P R O P E R T Y  I M A G E
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A C T U A L  P R O P E R T Y  I M A G E S
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FORMER 
CHASE BANK
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P A R K  F O R E S T  | C O O K  C O U N T Y  | I L L I N O I S

Park Forest is a village located south of Chicago in Cook County, Illinois, with the small
southern portion in Will county, Illinois, United States. The village was originally
designed as a planned community for veterans returning from World War II. Park Forest
has multiple public and private schools. In addition to the arts and culture scene
including Tall Grass Arts Association and the Illinois Theatre Center, residents also have
access to a myriad of recreational opportunities for both children and adults such as the
Park Forest Aqua Center. Park Forest is bordered by Olympia Fields to the
north, Chicago Heights to the east, University Park to the south, and Richton
Park and Matteson to the west. The city is located 30 miles to downtown Chicago.

Due to the cities close proximity, Chicago’s economy affects Rockford’s. Chicago has the
third-largest gross metropolitan product in the United States– about $670.5 billion
according to September 2018 estimates. The city has also been rated as having the
most balanced economy in the U.S, due to its high level of diversification. Chicago is a
major world financial center, with the second-largest central business district. The city
has major financial and futures exchanges, including the Chicago Stock Exchange, the
Chicago Board Options Exchange, and the Chicago Mercantile Exchange (the "Merc”).
The Chicago metropolitan area has the 3rd largest science and engineering work force
of any metropolitan area in the nation. Manufacturing, printing, publishing and food
processing also play major roles in the city's economy. Several medical products and
service companies are headquartered in the Chicago area, including Baxter International,
Boeing, Abbott Laboratories, and the Healthcare division of General Electric.

Park Forest is only a 30 minute drive to Chicago’s downtown, which is the perfect place
to spend the day. Chicago, on Lake Michigan in Illinois, is among the largest cities in the
U.S. Famed for its bold architecture, it has a skyline punctuated by skyscrapers such as
the iconic John Hancock Center, 1,451-ft. Willis Tower (formerly the Sears Tower) and
the neo -Gothic Tribune Tower. The city is also renowned for its museums, including the
Art Institute of Chicago with its noted Impressionist and Post-Impressionist works. The
city is home to Millennium Park which is where the giant Cloud Gate, “The Bean”,
sculpture is located.

CO O K  CO U NTY CO U R THO U S ECHI CAGO ,  I L CLO U D  GATE  S CU LP TU R E
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3  M I L E S 5  M I L E S 1 0  M I L E S

P O P U L A T I O N 7 8 , 6 6 5 1 4 4 , 6 4 9 4 6 6 , 7 1 1

A V E R A G E  H H  
I N C O M E

$ 6 3 , 4 1 4 $ 7 6 , 1 7 6 $ 7 9 , 2 9 4

W
estern A

ve (20,785 V
PD

)

Sauk Trail (34,371 VPD)

FORMER 
CHASE BANK



15

CONFIDENTIALITY 
AGREEMENT

F O R M E R  C H A S E  B A N K

A C T U A L  P R O P E R T Y  I M A G E

T h e i n f o r m a t i o n c o n t a i n e d i n t h e f o l l o w i n g O f f e r i n g M e m o r a n d u m i s p r o p r i e t a r y a n d s t r i c t l y
c o n f i d e n t i a l . I t i s i n t e n d e d t o b e r e v i e w e d o n l y b y t h e p a r t y r e c e i v i n g i t f r o m L a t i t u d e
C o m m e r c i a l R e a l t y , I n c . ( L C R ) i n a s s o c i a t i o n w i t h S a n d s I n v e s t m e n t G r o u p ( S I G ) a n d s h o u l d
n o t b e m a d e a v a i l a b l e t o a n y o t h e r p e r s o n o r e n t i t y w i t h o u t t h e w r i t t e n c o n s e n t o f L C R &
S I G .

T h i s O f f e r i n g M e m o r a n d u m h a s b e e n p r e p a r e d t o p r o v i d e s u m m a r y , u n v e r i f i e d i n f o r m a t i o n
t o p r o s p e c t i v e p u r c h a s e r s , a n d t o e s t a b l i s h o n l y a p r e l i m i n a r y l e v e l o f i n t e r e s t i n t h e
s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d h e r e i n i s n o t a s u b s t i t u t e f o r a t h o r o u g h d u e d i l i g e n c e
i n v e s t i g a t i o n , a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n , w i t h r e s p e c t t o t h e i n c o m e o r
e x p e n s e s f o r t h e s u b j e c t p r o p e r t y , t h e f u t u r e p r o j e c t e d f i n a n c i a l p e r f o r m a n c e o f t h e
p r o p e r t y , t h e s i z e a n d s q u a r e f o o t a g e o f t h e p r o p e r t y a n d i m p r o v e m e n t s , t h e p r e s e n c e o r
a b s e n c e o f c o n t a m i n a t i n g s u b s t a n c e s , P C B ’ s o r a s b e s t o s , t h e c o m p l i a n c e w i t h S t a t e a n d
F e d e r a l r e g u l a t i o n s , t h e p h y s i c a l c o n d i t i o n o f t h e i m p r o v e m e n t s t h e r e o n , o r t h e f i n a n c i a l
c o n d i t i o n o r b u s i n e s s p r o s p e c t s o f a n y t e n a n t , o r a n y t e n a n t ’ s p l a n s o r i n t e n t i o n s t o
c o n t i n u e i t s o c c u p a n c y o f t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d i n t h i s O f f e r i n g M e m o r a n d u m h a s b e e n o b t a i n e d f r o m s o u r c e s w e
b e l i e v e t o b e r e l i a b l e ; h o w e v e r , L C R & S I G h a s n o t v e r i f i e d , a n d w i l l n o t v e r i f y , a n y o f t h e
i n f o r m a t i o n c o n t a i n e d h e r e i n , n o r h a s L C R & S I G c o n d u c t e d a n y i n v e s t i g a t i o n r e g a r d i n g
t h e s e m a t t e r s a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n w h a t s o e v e r r e g a r d i n g t h e a c c u r a c y
o r c o m p l e t e n e s s o f t h e i n f o r m a t i o n p r o v i d e d . A l l p o t e n t i a l b u y e r s m u s t t a k e a p p r o p r i a t e
m e a s u r e s t o v e r i f y a l l o f t h e i n f o r m a t i o n s e t f o r t h h e r e i n .

B y r e c e i p t o f t h i s M e m o r a n d u m , y o u a g r e e t h a t t h i s M e m o r a n d u m a n d i t s c o n t e n t s a r e o f
c o n f i d e n t i a l n a t u r e , t h a t y o u w i l l h o l d a n d t r e a t i t i n t h e s t r i c t e s t c o n f i d e n c e a n d t h a t y o u
w i l l n o t d i s c l o s e i t s c o n t e n t s i n a n y m a n n e r d e t r i m e n t a l t o t h e i n t e r e s t o f t h e O w n e r . Y o u
a l s o a g r e e t h a t b y a c c e p t i n g t h i s M e m o r a n d u m y o u a g r e e t o r e l e a s e L C R & S I G a n d h o l d i t
h a r m l e s s f r o m a n y k i n d o f c l a i m , c o s t , e x p e n s e , o r l i a b i l i t y a r i s i n g o u t o f y o u r i n v e s t i g a t i o n
a n d / o r p u r c h a s e o f t h i s p r o p e r t y .
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