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NON-ENDORSEMENT  
AND DISCLAIMER NOTICE
NON-ENDORSEMENTS
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing 
package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or 
endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing 
of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective 
customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE 
DETAILS.

DISCLAIMER
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed 
only by the party receiving it from Marcus & Millichap and should not be made available to any other person or entity without the 
written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to 
prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is 
not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty 
or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the 
property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's 
or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial 
condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The 
information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap 
has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation 
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information 
provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a 
service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2017 Marcus & Millichap. All rights reserved.

Marcus & Millichap Real Estate Investment Services of Seattle, Inc. 
License: RB062197C
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Rent ScheduleLease Summary

7-Eleven

PROPERTY OVERVIEW
Tenant 7-Eleven 

Guarantor Corporate 

Building Size  3,009 SF 

Lot Size .27 Acres

Year Built / Renovated 1986

Lease/ Rent Commencement 1/1/1987

Lease/ Rent Expiration 11/30/2027

Base Lease Term 10 Years

Lease Term Remaining 8 Years

Renewal Options Two (5) Year Options

Renewal Notice (90) Days

Option Increases 10% Every (5) Years

Lease Type NNN

Landlord Responsibilities None 

Insurance, Taxes, CAM Tenant is responsible for all expenses 

Utilities Tenant is responsible for all expenses 

ROFR 20 Days notice

Roof & Structure Tenant is responsible

Parking 13 Spaces +/-

Ownership Interest Fee Simple 

Term Annual Rent % Increase

Current $79,200 -

Years 1-5 (12/1/11 - 11/30/16) $72,000 -

Years 6-16 (12/1/16 - 11/30/27) $79,200 10%

Years 17-22 (Option 1) $87,120 10%

Years 23-28 (Option 2) $95,832 10%

LIST PRICE
$1,537,864

$

CAP RATE
5.15%

%

LEASE TYPE
NNN

NOI
$79,200

LEASE TERM
10 Years
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HIGHLIGHTS:

Marcus and Millichap is pleased to offer the opportunity to acquire the fee simple interest (land & building ownership) in an absolute NNN 
leased, corporate guaranteed, 7-Eleven investment property located in Philadelphia, PA. The tenant has (8) years remaining in their lease term, 
as result of a recent six-year extension showing Tenant commitment to the space; in addition to two (5) year option periods to extend granted 
to Tenant. The lease features a 10% rental increase in both option periods, beginning in December 2028; steadily growing NOI and hedging 
against inflation. The lease is absolute NNN with zero landlord responsibilities making it an ideal, management free investment opportunity for 
an out of state investor. The lease is also corporately guaranteed by 7-Eleven, Inc., an investment grade, rated “AA-“ by Standard & Poor’s.

7-Eleven is strategically located near the signalized, hard corner intersection of Cottman Avenue & Pennway Street, averaging a combined 21,786 vehicles 
passing by daily. The asset is ideally positioned along the main retail thoroughfare for the Northeast Philadelphia submarket. The site sits just (1) mile from 
the Roosevelt Mall (432,884 SF), a popular shopping center anchored by Macy’s. Other nearby national/credit tenants in the center include: Ross, Foot 
Locker, Dunkin’ Donuts, & Verizon, further increasing consumer draw to the trade area. Moreover, the asset is one block from Northeast High School, one 
of the oldest high schools in Philadelphia, with approximately 3,000 students, providing a direct consumer base from which to draw. The 5-mile trade area 
is supported by a dense population of over 671,000 residents with an average household income of $60,952.

7-Eleven

OVERVIEW & HIGHLIGHTS

Lease:
» 7-Eleven recently signed a brand new (6)-year lease extension with two (5-year) option periods to extend, demonstrating long term commitment 
to this site

» Corporately guaranteed by 7-Eleven, Inc., an investment grade credit tenant rated “AA-“ by Standard & Poor’s

» Ideal, management-free investment for a passive investor

» (8)-Year Absolute Triple Net (NNN); Passive Investment Offering a Long-Term Security of Cash Flow

Location:
» Cottman Avenue serves as the primary retail thoroughfare in the Northeast Philadelphia area with nearby national/credit tenants including Ross, 
Foot Locker, Dunkin’ Donuts, & Verizon

» Located on Cottman Avenue (19,766 VPD) with immediate access to the Roosevelt Boulevard (39,000 VPD), providing access from all around the 
North to Northeast Philadelphia regions

» 7-Eleven benefits from its proximity being walking distance to both Roosevelt Mall (432,884 SF Center) & Northeast High School (3,000 students)  

» Positive Real Estate Fundamentals | 5-mile trade area supported by 671,000 residents with an average household income of $60,952.  
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7-Eleven

PROPERTY OVERVIEW
7-Eleven is the world’s largest operator, franchisor and 
licensor of convenience stores with more than 64,319 
stores in 18 countries around the globe. The largest mar-
kets are Japan, the United States, Thailand, the Republic 
of Korea and Taiwan. 7-Eleven-branded stores operate 
under 7-Eleven Japan, who is a subsidiary of parent com-
pany, Seven & I Holdings Co, LTD, a Japanese diversified 
retail group that is currently the fifth-largest retailer in the 
world.

The company originated in 1927 in Dallas, Texas, when 
an employee of what was Southland Ice Company began 
selling milk, eggs and bread from an improvised storefront 
in one of the company’s ice houses. The concept took off 
and today, stores operate 24 hours-a-day, 7 days-a week 
to meet the needs of convenience-oriented customers by 
providing a broad selection of fresh, high-quality products 
and services at everyday fair prices in a clean and friendly 
shopping environment. Each store offers roughly 2,500 
products and services and is tailored to their immediate 
market. Stores typically vary from 2,400 SF to 3,000 SF 
and are most often located on corners for great visibility 
and easy access. 7-Eleven has been consistently ranked 
in Entrepreneur’s Franchise 500, ranked 6th in 2014. In 
addition, they were ranked second in Entrepreneur’s 2014 
Fastest-Growing Franchises.

45,000
EMPLOYEES

Worldwide WorkforceWith 7-Eleven Locations

34
STATES

World Wide

68,000+
LOCATIONS

MOODY’S 
RATING

Credit Rated TenantCredit Rated Tenant

S&P CREDIT 
RATING

$5.1
BILLION

YTD Company Revenue

AA- Baa1
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RADIUS 1 MILE 3 MILE 5 MILES

Average HH Income $59,760 $62,104 $60,952 

Median HH Income $48,226 $48,157 $44,164 

Population  43,690  300,640  671,649 

Households(#)  16,060  109,678  242,898 

Median Age 37.90 37.70 37.90

Outstanding Area Demographics
The Philadelphia metro encompasses 11 counties in four states: Philadelphia, Delaware, 
Bucks, Chester and Montgomery in Pennsylvania; Gloucester, Burlington, Camden and 
Salem counties in New Jersey; New Castle County in Delaware; and Cecil County in 
Maryland. More than 100 million people are within a one-day drive of Philadelphia. The 
Greater Philadelphia market area spans nineteen counties in Southeastern Pennsylvania, 
Southern New Jersey and Northern Delaware. 151,062

Population
within a 3 mile radius

$62,104
AVG. HH Income

within a 3 mile radius

49.1%
College Educated

Philadelphia, PA

4.8%
Unemployment Rate

within a 3 mile radius

1.2%
Job Growth Rate

Philadelphia, PA

(0.44%)
Population Growth

within a 3 mile radius

Impressive Development Pipeline
will further economic progress in the Greater Philadelphia Region

Philadelphia, PA

AREA DEMOGRAPHICS
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Philadelphia, PA

ECONOMY & TRAVEL
Local Economy 
Philadelphia boasts strong economic fundamentals. The Gross Metropolitan Product for the 

Philadelphia Region is the eighth largest in the U.S. ($433.9 billion dollars in 2017). The 

strength and desirability of Greater Philadelphia is characterized by its economic diversity and 

population density. Its location, high concentration of educational, medical and government 

facilities, and a strong transportation network underscore these strengths. Residents of the 

Philadelphia area have always enjoyed a high quality of life.

Top Employers

Organization/Company Industry Type

Trustees of the University of PA Academic/Business

City of Philadelphia City

Federal Government Government

School District of Philadelphia Education

The Children’s Hospital of Philadelphia Healthcare

Temple University Education

Thomas Jefferson University Hospital Healthcare

American Airlines Inc Travel/Shipping

Southeastern PA Transportation Authority Transportation

The Greater Philadelphia Area is served by nearly 2,500 miles of highways and roads. Major interstates, state and local 
highways in the Greater Philadelphia Area include:

Interstate 95, a major north-south freeway follows the 

Delaware River and passes by the Philadelphia 

International Airport.

Interstate 476 (the Blue Route) connects I-95 with the PA 

Turnpike as it runs north-south, continuing northward to 

Allentown as the Northeast Extension of the PA Turnpike.

Interstate 76 (the Schuylkill Expressway) links Philadelphia 

and southern New Jersey to the western Suburbs through 

Center City.

The Pennsylvania Turnpike provides east-west access,

as well as northern connections via Interstate 476 

(Northeast Extension) and connections to the NJ Turnpike.

US-202 runs through the southeastern part of the U.S. 

state of Pennsylvania, passing through the western and 

northern suburbs of Philadelphia.

 U.S. 30 runs east–west across the southern part of the 

state, passing through Pittsburgh and Philadelphia on its 

way from the West Virginia state line.
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NORTHEAST PHILADELPHIA:
•	According to the 2000 Census, Northeast 
Philadelphia is the largest section of the city and is 
home to 30% of the city’s total population

•	Nearby attractions include Parx Casino, Philadelphia 
Mills Mall, Northeast Philadelphia Airport and a 
brand-new Top Golf facility. 

ROOSEVELT BOULEVARD:
•	Roosevelt Boulevard, also known as “The 
Boulevard,” is one of the most well-known streets 
in Northeast Philadelphia. It runs from Schuylkill 
Expressway in Fairmount Park through North 
Philadelphia. 

•	Experiencing sustained growth since the early 
2000’s, Roosevelt Boulevard is a twelve lane, east-
west thoroughfare that intersects North Broad Street 
at a full exchange just 4 miles north of Center City

Philadelphia, PA

ECONOMIC DRIVERS

Philadelphia is Pennsylvania’s largest city, the business capital of the state, and ranks second in size 
only to New York City on the East Coast. Philadelphia boasts strong economic fundamentals. The 
Gross Metropolitan Product for the Philadelphia Region is the eighth largest in the U.S. ($433.9 
billion dollars in 2017). The strength and desirability of Greater Philadelphia is characterized by its 
economic diversity and population density. Its location, high concentration of educational, medical 
and government facilities, and a strong transportation network underscore these strengths. Residents 
of the Philadelphia area have always enjoyed a high quality of life.

5th
MOST POPULOUS 
CITY IN UNITED 

STATES

100million
PEOPLE WITHIN 

ONE DAY DRIVE OF 
PHILADELPHIA

300miles
20% OF THE U.S. 

POPULATION & 25% 
OF ITS INCOME

3rd
LARGEST METRO 

IN THE NORTHEAST 
$432B IN GRP

2million
PLUS SQUARE FEET 
OF PROPOSED NEW 

DEVELOPMENT

11
COUNTIES IN FOUR 
STATES MAKE THE 

PHILADELPHIA MSA
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DISCLAIMER NOTICE:

Marcus & Millichap hereby advises all prospective purchasers of Single Tenant Net Leased property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, 
Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any 
investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever about 
the accuracy or completeness of any information provided.

As the Buyer of a single tenant property, it is the Buyer’s responsibility to independently confirm the accuracy and 
completeness of all material information before completing any purchase. This Marketing Brochure is not a substitute for 
your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation 
to conduct a due diligence examination of this Property for Buyer. 

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not 
represent the current or future performance of this property. The value of a single tenant property to you depends on factors 
that should be evaluated by you and your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, and 
construction advisors should conduct a careful, independent investigation of any single tenant property to determine to your 
satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors 
must request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s 
past performance at this or other locations is an important consideration, it is not a guarantee of future success. Similarly, 
the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based on 
a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are not 
guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other 
material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other 
conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation 
of all matters affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood of 
locating a
replacement tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able 
to negotiate with a potential replacement tenant considering the location of the property, and Buyer’s legal ability to make 
alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold 
it harmless from any kind of claim, cost, expense, or liability arising out of your investigation and/or purchase of this single 
tenant property.
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