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Ag)lebee‘s APPLEBEE’S | SIKESTON, MISSOURI

ON MARKET:
APPLEBEE’S IN SIKESTON, MISSOURI

ACTUAL PROPERTY
<l

INVESTMENT HIGHLIGHTS

» Applebee’s in Sikeston, Missouri » Outparcel to Lowe’s Home Improvement & Adjacent to
HALFWAY POINT BETWEEN ST. LOUIS AND MEMPHIS Walmart Anchored Center

» More Than 8 Years Remaining on a Triple-Net Lease (NNN) » Additional Retail in the Area Include:
ZERO LANDLORD RESPONSIBILITIES WALMART SUPERCENTER, LOWE'S HOME IMPROVEMENT, ALDI,

, Hedge Against Inflation m;gs&%g; TACO BELL, TRACTOR SUPPLY CO, O'REILLY AUTO PARTS AND
10% RENT INCREASE IN 2023

» Ideally Located on South Main Street
MORE THAN 14,640 VEHICLES PER DAY (VPD) | ALSO A QUARTER OF A
MILE FROM 1-60 | MORE THAN 17,000 VEHICLES PER DAY (VPD)

)\ B This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.
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Ag)lebee‘s

FINANCIAL OVERVIEW

APPLEBEE’S | SIKESTON, MISSOURI

1260 SOUTH MAIN STREET
SIKESTON, MO

PRICE $2,186,080
CAP RATE 7.50%
NOI $163,956
PRICE PER SQUARE FOOT $431.26
RENT PER SQUARE FOOT $32.34
YEAR BUILT 2002
APPROXIMATE LOT SIZE 1.23 Acres
GROSS LEASEABLE AREA 5,069 SF
TYPE OF OWNERSHIP Fee Simple
ACTUAL PROPERTY
LEASE GUARANTOR Apple Investors Group LLC ANNUALIZED OPERATING DATA
LEASE TYPE Triple-Net (NNN) BASE RENT ANNUAL RENT MONTHLY RENT
- CURRENT 731203 $163,956.00  $13,663.00
ROOF AND STRUCTURE Tenant Responsibility

8/1/2023 6/12/2028 $180,351.60 $15,029.30

B This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.
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Ag)lebee‘s

LEASE SUMMARY

LEASE COMMENCEMENT DATE 9/1/2010

LEASE EXPIRATION DATE 6/12/2028
LEASE TERM 18 Years
TERM REMAINING 8 Years
INCREASES 10% in 2023
OPTIONS TO RENEW 4,5 Year

ACTUAL PROPERTY

APPLEBEE’S | SIKESTON, MISSOURI
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: ACTUAL PROPERTY

)\ B This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.



Ag)lebees APPLEBEE’S | SIKESTON, MISSOURI

TENANT OVERVIEW

Applebee’s is an American company which develops, franchises, and operates the Applebee’s
Neighborhood Grill + Bar restaurant chain. The Applebee’s concept focuses on casual dining,
with mainstream American dishes such as salads, chicken, pasta, burgers, and “riblets” (which is
considered Applebee’s signature dish). The Applebee’s chain was founded by Bill and T. J. Palmer
in 1980. They opened their first location in Decatur, Georgia, at the time named T.J. Applebee’s
Rx for Edibles & Elixirs. They opened a second location outside of Atlanta, Georgia a few years
later, and sold the company to W. R. Grace and Company in 1983. As part of the transaction, Bill
Palmer was named president of the Applebee’s Division, an indirect subsidiary of W. R. Grace
and Company. In that capacity, Palmer guided the operation from its entrepreneurial beginnings
to a full-fledged franchise system. He became an Applebee’s franchisee in 1985.

On November 29, 2007, IHOP (now DineEquity) announced that it had completed a $2 billion
purchaseofthe Applebee’s chain. After the acquisition, IHOP Corp. changed its name to DineEquity,
Inc. With their merger in November 2007, Applebee’s and IHOP combined to make the largest
full-service restaurant company in the world, with more than 3,250 locations. On September
3, 2015, it was announced that their parent company, DineEquity, would be consolidating its
headquarters for Applebee’s and IHOP to DineEquity’s

4

Glendale, California, location. As of March 31, 2019, @

there were 1,830 restaurants operating system-wide in ’ . | P :
the United States and 15 other countries, including 69 Al)plebees L : il * ik

that are company owned and 1,761 that are franchised.

OVERVIEW

TENANT TRADE NAME  Applebee’s International, Inc.
OWNERSHIP Private

TENANT Applebee’s
LEASE GUARANTOR Apple Investors LLC

NUMBER OF LOCATIONS 18 Units
HEADQUARTERED . Boynton Beach, FL

s )\ B This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.



Aglebee‘s APPLEBEE’S | SIKESTON, MISSOURI

ABOUT SIKESTON

Sikeston is a city located both in southern Scott County and northern New Madrid County, in Missouri. It is the principal city of the Sikeston Micropolitan Statistical Area. By way of Interstate 55,
Interstate 57, and U.S. Route 60, Sikeston is considered the halfway point between St. Louis and Memphis and three hours from Nashville. The city is named after John Sikes, who founded it
in 1860. Sikeston is located at the intersection of I-55 and I-57, making it the only city in Missouri other than Kansas City, St. Louis, and Miner to be located on at least two interstate highways.
Other Sikeston highways include U.S. Route 60, U.S. Route 61, U.S. Route 62, and Route 114. Sikeston's location at the intersection of U.S. Routes 60, 61, and 62 makes the city one of the few
towns located at the intersection of three consecutively numbered highways. Sikeston is the headquarters for Montgomery Bank, which is the largest privately owned, family-operated bank
in Missouri. Other major employers include Unilever, Missouri Delta Medical Center, and Walmart.

Walmart

Save money. Live better.

Americas
Drive-In.
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BROKER HEREBY ADVISES ALL PROSPECTIVE PURCHASERS OF NET LEASED PROPERTY AS FOLLOWS:

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party
receiving it from Broker and should not be made available to any other person or entity without the written consent of Broker.

This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary
level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Broker has not
made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected
financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating
substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial
condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information
contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Broker has not verified, and will not verify,
any of the information contained herein, nor has Broker conducted any investigation regarding these matters and makes no warranty or representation
whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the
information set forth herein.

NON-ENDORSEMENT NOTICE
Broker is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any
corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Broker, its

affiliates or subsidiaries, or any agent, product, service, or commercial listing of Broker, and is solely included for the purpose of providing tenant lessee
information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR BROKER AGENT FOR MORE DETAILS.



o)

ASK ABOUT OURE
DRAFT SPECIALS|
1/2 PRICE APPETIL

CONTACT US:

MICHAEL GRUNBERG
LICENSED REAL ESTATE SALESPERSON

a-mfgru nberg@sabcap.com
~~u§%;t:;6'46.80$ﬁ837
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BRETT GOTTSEGEN

..k HICENSED REAL ESTATE SALESPERSON
bgott)segen@sabcap com
t. 646.809.8856
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BROKER OF RECORD
Brent Roberts
broberts@blockllc.com
i 0325520

Block Real Estate Services LLC
- TICENSE #: 00044663 (MO)




