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	» 11,180 SF Rite Aid in Hazleton, PA | No Walgreens Competition

	» Hard Corner Location with Multiple Points of Access Seeing Over 
27,750 Vehicles Per Day

	» 3.5 Years Remaining with Three, 5-year Options

	» Store Renovations in 2017 at Tenant’s Expense

	» Tenant Exercised Their First Five-Year Renewal Option 
at Contractual Rent, Showing Their Commitment to the 
Location

	» Minimal Landlord Responsibilities: Landlord Only Responsible for 
Roof & Structure | Tenant Responsible for Parking Lot and All Other 
Expenses 

	» Strong Demographics: 14,624 Residents within 1-Mile and 39,699 
within 3-Miles

	» Corporate Guaranty from Rite Aid Corporation | NYSE: RAD | Ranked 
107 on the Fortune 500

	» National Grocery Chain Currently Under Contract to Build New Store 
Across the Street

	» Neighboring Retailers & Traffic Drivers Include Ollie’s Bargain 
Outlet, Advance Auto Parts, Firestone Auto Care, Valvoline Instant 
Oil, McDonald’s, PNC Bank, CVS Pharmacy and Dunkin’

	» Rite Aid is the Dominant Pharmacy in Western PA

	» Hazleton Regional Airport | 50,000 Passengers Per Day

	» Penn State Hazleton Campus | Approximately 1,200 Students 
Enrolled

27,750 VPD
HARD CORNER LOCATION

Marcus & Millichap is pleased to present the Rite Aid located 
at 1000 North Church street in Hazleton, Pennsylvania. 

The property consists of approximately 11,180 square feet 
of building space and situated on a 1.17-acre parcel. Rite 

Aid has been operating at this site since 1998 and recently 
exercise their f irst, f ive-year option which currently has 3.5 

years of lease term remaining. The lease includes three, 
f ive-year renewal options which each include a ten percent 

rental increases. The lease is a double net structure with 
the Landlord only responsible for the roof and structure. 

The Tenant is responsible for the parking lot, common area 
maintenance, HVAC, real estate taxes, insurance and utilities.

The property has great access and visibility at the three-way 
intersection of N Church St, W 22nd St and Fishers Hill with 

a combined traff ic count of 27,750+ vehicles per day. There is 
no Walgreens in the town of Hazleton. Surrounding national 
tenants include Ollie’s Bargain Outlet, Advance Auto Parts, 
Firestone Auto Care, Valvoline Instant Oil, McDonald’s, PNC 
Bank, CVS Pharmacy and Dunkin’. A national grocery chain 
is currently under contract on the land parcel across from 

the Rite Aid with plans to open a new construction store over 
in the upcoming year.

Hazleton is also known for its proximity to interstate 80 
and 81, which places people within a couple hours of New 

York City and Philadelphia. Hazleton Regional Airport is 
located less than two miles from the subject property. The 

airport serves an average of 50,000 passengers per day. 
Since the 1950s, Penn State University has had a Hazleton 
campus. Penn State Hazleton is located 4 miles from the 

subject property and has approximately 1,200 students 
enrolled. Additionally, the Greater Hazleton Historical 

Society Museum, one of Hazleton’s main attractions, is 
approximately one and a half miles from the subject 

property.

INVESTMENT HIGHLIGHTS

INVESTMENT OVERVIEW

2017
RECENT RENOVATION

M A R C U S  &  M I L L I C H A P  I S  P L E A S E D  T O  P R E S E N T  T H E 
R I T E  A I D  L O C AT E D  AT  1 0 0 0  N O R T H  C H U R C H  S T R E E T  I N 

H A Z L E T O N ,  P E N N S Y LVA N I A . 

1 1 ,180
SQUARE-FEET
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Offering Price $2,603,000 

Cap Rate 7.75%

Current Annual Rent $201,687 

Gross Leasable Area (GLA) 11,180 SF

Price/SF $232.83 

Year Built/Renovated 1998/2017

Lot Size 1.17 Acres

OFFERING SUMMARY

Legal Tenant Rite Aid Corporation

Lease Type Double Net (Roof & Structure Only)

Roof & Structure Landlord Responsible

Parking Lot Tenant Responsible

Ownership Interest Fee Simple

Lease Guaranty Type Corporate Guaranty

Guarantor Entity Rite Aid Corporation

Lease Commencement Date 5/23/1997

Rent Commencement Date 8/15/1998

Lease Expiration Date 8/14/2023

Remaining Lease Term 3.5 Years

Renewal Options Three, 5-Year

Rent Increases 10% in Each Option

Sales Reporting None

Right of First Refusal / First Offer Yes, 30-days

LEASE SUMMARY

RENT SCHEDULE

Base Term Annual Rent Monthly Rent CAP Rate

Current - 8/14/2023 $201,687 $16,807.27 7.75%

Option Terms Annual Rent Monthly Rent CAP Rate

Option #2 (5 Years) $221,811 $18,484.27 8.52%

Option #3 (5 Years) $243,948 $20,328.97 9.37%

Option #4 (5 Years) $268,320 $22,360.00 10.31%

DEMOGRAPHIC SUMMARY
1 Mile 3 Miles 5 Miles

2018 Population 14,624 39,699 51,720

2023 Population Projection 14,557 40,038 52,668

2018 Households 5,720 15,321 20,356

2023 Households Projection 5,680 15,488 20,844

Average Household Income $49,552 $52,734 $57,968

Median Household Income $35,466 $39,397 $43,439
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RITE AID

Rite Aid Corporation is a drugstore chain in the United States. The company ranked 

No. 94 in the 2018 Fortune 500 list of the largest United States corporations by total 

revenue. It is headquartered in Camp Hill, Pennsylvania, near Harrisburg. Rite Aid 

is the largest drugstore chain on the East Coast and the third largest in the U.S.  

Rite Aid began in 1962, opening its first store in Scranton, Pennsylvania; it was called Thrift 

D Discount Center. After several years of growth, Rite Aid adopted its current name and 

debuted as a public company in 1968. As of 2020, Rite Aid is publicly traded on the New 

York Stock Exchange under the symbol RAD.

R I T E  A I D  S T A T S

Ownership Public

Stock Symbol & 
Exchange

RAD (NYSE)

Revenue $21.6 Billion

Market Capitalization $493.071 Million

Credit Rating & Rating 
Agency

B3 (Moody’s)

Fortune 500 Rank #107

Number of Locations 2,469

Headquartered Camp Hill, PA

RITE AID

T E N A N T  O V E R V I E W



SITE DESCRIPTION

Parking 30 Spaces Available

Topography Level

PARCELS

Number of Tax Parcels Two

Parcel Number(s) 71-T8NW12-002-003 & 71-T8NW12-002-002

CONSTRUCTION

Foundation Concrete Slab

Framing Steel

Construction Masonry

Parking Surface Asphalt

Roof Flat Rubber Composite

MECHANICAL

HVAC Roof Mounted

Fire Protection To Code

Utilities All Local Providers

ZONING

PUD Commercial

ACCESS POINTS

The property is accessed by one Curb cut off of N Sherman Ct. & W 22nd St., and one 

curb cut off of N Church St. 

THE OFFERING

Tenant Rite Aid

Property Address 1000 N Church Street
Hazleton, PA 18201

PROPERTY DETAILS

TENANT/LANDLORD RESPONSIBILITIES

Roof Repairs & Replacement Landlord Responsibility

Structure Landlord Responsibility

Parking Lot Tenant Responsibility

HVAC Repairs & Replacement Tenant Responsibility

Utilities Tenant Responsibility

Real Estate Taxes Tenant Pays Directly

Insurance Tenant Pays Directly

Common Area Maintenance Tenant Responsibility
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PARCEL MAP

Parcel Numbers: 71-T8NW12-002-003, 71-T8NW12-002-002





DEMOGRAPHIC HIGHLIGHTS

51,720
POPULATION WITHIN 5 MILES

$57,968
AVERAGE HOUSEHOLD INCOME 

IN 5-MILE RADIUS

20,356
HOUSEHOLDS WITHIN 5 MILES
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POPULATION  1 MILE  3 MILES 5 MILES

2018 Estimate
Total Population

14,624 39,699 51,720

2023 Projection
Total Population

14,557 40,038 52,668

2010 Census
Total Population

14,684 40,015 52,163

HOUSEHOLDS  1 MILE  3 MILES 5 MILES

2018 Estimate
Total Households

5,720 15,321 20,356

2023 Projection
Total Households

5,680 15,488 20,844

2010 Census
Total Households

5,716 15,384 20,448

2018 Owner Occupied
Total Households

3,266 8,975 13,052

2018 Renter Occupied
Total Households

2,454 6,346 7,304

HOUSEHOLDS BY INCOME  1 MILE  3 MILES 5 MILES

2018 Estimate

$25,000 - $34,999 14.8% 12.7% 12.3%

$35,000 - $49,999 14.4% 14.8% 14.6%

$50,000 - $74,999 20.1% 20.2% 20.8%

$75,000 - $99,999 6.6% 9.0% 10.1%

$100,000 - $124,999 4.9% 4.9% 5.6%

$125,000 - $149,999 1.3% 1.8% 2.6%

$150,000 or More 3.1% 3.4% 4.3%

Average Household Income $49,552 $52,734 $57,968

Median Household Income $35,466 $39,397 $43,439

HOUSEHOLDS BY INCOME  1 MILE  3 MILES 5 MILES

Population By Age

2018 Estimate Total Population 14,624 39,699 51,720

Age 20 - 24 6.7% 7.0% 6.7%

Age 25 - 34 13.8% 12.5% 11.9%

Age 35 - 44 11.0% 10.7% 10.7%

Age 45 - 54 12.9% 13.1% 13.4%

Age 55 - 64 11.7% 12.4% 13.0%

Age 65 - 74 9.2% 9.5% 10.2%

Age 75 - 84 5.4% 5.7% 5.8%

Age 85 + 2.8% 3.3% 3.3%

Median Age 37.8 39.4 41.0

Population 25+ by Education Level

2018 Estimate Population Age 25+ 9,774 26,651 35,286

Grade K - 8 6.3% 6.1% 5.1%

Grade 9 - 12 11.0% 9.8% 8.6%

High School Graduate 45.7% 45.4% 44.7%

Associates Degree 7.4% 7.8% 8.5%

Bachelor's Degree 7.5% 8.3% 9.4%

Graduate Degree 4.0% 5.3% 6.0%

Some College, No Degree 16.4% 15.5% 16.1%

Population by Gender

2018 Estimate Total Population 5,235 23,504 27,783

Female Population 7,583 20,225 26,207

Male Population 7,042 19,474 25,513

DEMOGRAPHICS

R
I

T
E

 
A

I
D

 
 

//
 

 
M

A
R

K
E

T
 

O
V

E
R

V
I

E
W

14



NON-ENDORSEMENT  
AND DISCLAIMER NOTICE

NON-ENDORSEMENT
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The 

presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of 

Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for 

the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.

PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

CONFIDENTIALITY & DISCLAIMER
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party 

receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. 

This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary 

level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & 

Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, 

the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of 

contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, 

or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. 

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not 

verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters 

and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must 

take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate 

Investment Services, Inc. © 2020 Marcus & Millichap. All rights reserved.



A N  1 1 , 1 8 0  S Q U A R E - F O O T  R I T E  A I D  L O C A T E D  I N  H A Z L E T O N  |  P E N N S Y L V A N I A

SCOTT WILES
Senior Vice President Investments 

Executive Director, National Retail Group
CLEVELAND OFFICE 

P: (216) 264-2026
Scott.Wiles@marcusmillichap.com

License: OH SAL.2005013197

SEAN BEUCHE
Pennsylvania Broker of Record 

Regional Manager
PHILADELPHIA OFFICE 

P: (215)-531-7050
Sean.Beuche@marcusmillichap.com 

License: 10301214039

CRAIG FULLER 
Senior Vice President Investments 

Executive Director, National Retail Group
CLEVELAND OFFICE 

P: (216) 264-2043
Craig.Fuller@marcusmillichap.com

License: OH SAL.2008001551

ERIN PATTON
Senior Vice President Investments 

Executive Director, National Retail Group
COLUMBUS OFFICE 

P: (614) 360-9035
Erin.Patton@marcusmillichap.com

License: OH SAL.2004010274

DUSTIN JAVITCH
Senior Associate

National Retail Group
CLEVELAND OFFICE

P: (216) 264-2025
Dustin.Javitch@marcusmillichap.com

License: OH SAL.2017005334

E X C L U S I V E LY  L I S T E D  B Y : 


