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The Flemington Circle 
Shopping Center



OFFERING HIGHLIGHTS

263 US-202 | Flemington, NJ

INVESTMENT HIGHLIGHTS

• Brand New Concrete Built-to-Suit Construction Harbor Freight 
Tools – Corporate Lease

• Harbor Freight has been in Business for 43+ Years with over 
1,000 Locations Nationally

• Harbor Freight 2018 Revenue Exceeded $4.6 Billion

• Growing Company – Harbor Freight Had $3.1B in Revenue in 
2015 and $4.6B in under 4 Years (Approx. 46% Increase)

• Brand New 10 Year Lease – Limited Landlord Responsibility –
Roof and Structure

• Approximately 10% Rent Increases Every 5 Years

• Excellent Location Along Route 202 – Approximately 32,000 
Cars Per Day

• Across from Flemington Circle Shopping Center with Tenants 
such as ShopRite, Marshalls, Dollar Tree, and Bed, Bath & 
Beyond

• High Income Area with Average Household Income over 
$140,000 Annually Within 3 Miles

PRICE

$4,462,500

CAP RATE

6.00%

NOI

$267,750

INCREASES

Approx. 10% Every 
5 Years

Rent Dates Annual Rent Increase Cap Rate

Years 1-5 $267,750 - 6.00%

Years 6-10 $294,600 10.03% 6.60%

Years 11-15 (1st Option) $324,000 9.98% 7.26%

Years 16-20 (2nd

Option)
$356,400 10% 7.99%

Years 21-25 (3rd Option) $392,100 10.02% 8.79%



The Offering

Property Address
263 US-202

Flemington, NJ 08822

Type of Ownership Fee Simple

Lease Type NN

Lease Term Remaining 10 Years

Lease Commencement 1/28/2020

Lease Expiration 1/31/2030

Increases Approx. 10% Every 5 Years

Options 3-5 Year

Guarantor Corporate

Property Description

Rentable Square Feet 15,000

Parcel Size 2.2 AC

Block 66

Lot 1

Year Built 2019

Number of Stories 1

Parking 54 Spaces

Parking Ratio 3.6 per 1,000 SF

Traffic Count 32,000 Vehicles/ Day

2019
Year Built

PROPERTY DETAILS

54
Spaces

32,000 ADT
Route 202
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Harbor Freight Tools was started as a small family-owned business

in 1977 and made a commitment to provide working people with

great quality tools at the lowest prices. And for over 35 years, Harbor

Freight Tools has done just that. From hand tools and generators, to

air and power tools, from shop equipment to automotive tools,

Harbor Freight offers more than 7,000 tools and accessories at

quality levels that match or exceed competing brands, but at prices

that are up to 80% less.

Harbor Freight Tools tests their tools in their own state-of-the-art

labs, just like those operated by leading consumer advocate

organizations. They put their tools through punishing tests, which far

exceed the strain of normal use, ensuring that our tools perform to

professional standards and stay tough for the long haul. Most

importantly, when it comes to quality, they walk the walk - with a

100% satisfaction guarantee, no hassle return policy and a lifetime

warranty on all hand tools.

With 1000+ stores and over 40 million satisfied customers, Harbor

Freight Tools continues to grow, but they’re still family owned and

for over 3 decades our mission has remained the same: deliver an

incredible assortment of great quality tools at the lowest prices.

TENANT OVERVIEW

1977
Year Founded

1,000 +
Locations

Tenant Summary

Tenant Trade Name Harbor Freight Tools USA Inc.

Ticker Symbol Privately Owned

2019 Sales $4 Billion +

Headquarters Calabasas, CA

Website www.harborfreight.com
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http://www.harborfreight.com/


REGIONAL MAP
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SURROUNDING RETAIL
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PROPERTY OUTLINE

28,485 ADT
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PROPERTY IMAGES
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1 Mile

3 Mile

Daytime Population

29,088
3 Mile Radius

Average HH Income

$140,922
3 Mile Radius

DEMOGRAPHICS

POPULATION

1 Mile 3 Miles 5 Miles

6,590 22,287 34,055

HOUSEHOLD 

1 Mile 3 Miles 5 Miles

3,037 8,485 12,749

AVERAGE HH INCOME 

1 Mile 3 Miles 5 Miles

$127,228 $140,922 $152,029

5 Mile
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The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it
from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing
Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the
subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any
investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or
asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects
of any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been
obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has
Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or
completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap
is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2017 Marcus & Millichap. All rights reserved.

Non-Endorsement Notice
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any
corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its
affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant
lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. 
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

CONFIDENTIALITY & DISCLAIMER
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263 ROUTE 202
FLEMINGTON

PRESENTED BY

NEW JERSEY
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