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NET LEASE INVESTMENT OFFER

NEW CONSTRUCTION 3-TENANT STRIP

Aspen Dental | Signet Jewelers | Domino’s

1510 Joe Harvey Blvd | Hobbs, NM



CONFIDENTIALITY AND DISCLOSURE

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be
reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any other person or
entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary,
unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property.
The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not
made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject
property, the future projected financial performance of the property, the size and square footage of the property and
improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and
Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of
any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information
contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus &
Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap
conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the
accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of
the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this
marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or
sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product,
service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee
information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.  
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS. 
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OPPORTUNITY OVERVIEW:

New Construction 3-Tenant Strip Center Executive Summary

Price $3,083,200

NOI $208,116

CAP 6.75
Rentable SF 6,630 SF

Marcus & Millichap is pleased to exclusively offer for sale an new
construction 3-tenant strip center in Hobbs, New Mexico. The property is fully
leased to high-quality, stable tenants – Aspen Dental, Signet Jewelers, and
Domino’s Pizza. Each tenant’s primary term is ten years in length with 10%
rental increases every five years. Additionally, each lease contains extension
options – Aspen Dental, 3 x 5 Years; Signet Jewelers, 2 x 5 Years; Domino’s
Pizza, 3 x 5 Years.

Situated along Joe Harvey Boulevard, Hobbs’ primary retail and service
corridor, this property boasts excellent visibility. Outparcel to Lowe’s Home
Improvement, this strip center provides buyers with a rare investment
acquisition opportunity within a dense and bustling trade area.

Trade area tenants include Walmart,
Starbucks, McDonald’s, Home Depot,
Buffalo Wild Wings, Freddy’s Steakburgers,
Taco Bell, AT&T, Verizon, Walgreens and
many more. Additionally, there is a +/-
200,000 square foot shopping center
planned along North Lovington Highway,
less than a mile from the subject property
set to include the likes of Ross Dress for Less,
Ulta Beauty, Marshalls, PetSmart and more.



New Construction 3-Tenant Strip Center Tenant Overview
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Source: © 2015 Experian

Aspen Dental practices are
committed to treating patients with
the compassion and respect they
deserve. The practices believe in
providing comprehensive care that
addresses both your short- and long-
term dental care needs, and promise
to provide an honest, judgment-free
environment where it all comes down
to great care. Each of the more than
700 Aspen Dental branded practice
locations is owned and operated by a
licensed dentist. Aspen Dental
Management, Inc. (“ADMI”) provides
administrative and business support
services to Aspen Dental branded
dental practices.

Signet Jewelers is the world’s
largest retailer of diamond jewelry
and the largest specialty jewelry
retailer in the US, UK, and Canada.
In the US, Signet operates over
2,900 stores in all 50 states
primarily under the name brands
of Kay Jewelers, Zales, Jared The
Galleria Of Jewelry, and Piercing
Pagoda. In the UK, Signet
operates approximately 500 stores
under the name brands of
H.Samuel and Ernest Jones.
Signet also operates more than
150 stores in Canada mostly
under the name Peoples
Jewellers. Signet also operates
JamesAllen.com.

Founded in 1960, Domino’s is
the recognized world leader in
pizza delivery operating a
network of company-owned and
franchise-owned stores in the
United States and international
markets. Domino’s is a company
of exceptional people on a
mission to be the best pizza
delivery company in the world.
Industry trade publication Pizza
Today magazine named
Domino’s Pizza “Chain of the
Year” in 2003, 2010, and 2011. In
2017 Domino’s opened its
14,000 th store in the world
(Malaysia), and in February 2018,
the chain became the largest
pizza seller worldwide in terms of
sales.



New Construction 3-Tenant Strip Center Regional Map
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New Construction 3-Tenant Strip Center Site Plan Overlay
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New Construction 3-Tenant Strip Center Site Plan
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Hobbs is situated in New Mexico’s Lea County and is the principal city of the Hobbs, New Mexico micropolitan
statistical area. Lea County is known for its rich oil and natural gas reserves which attract international oil-related
companies such as ConocoPhillips, Chevron and Baker Hughes. Though the economy benefits from the
wealth of the gas and oil reserves, the business community is diversified enough to create a balanced
community with major stores mixed in with locally owned small shops. Telecommunications is also booming
with Windstream Telecommunications, TDS and LEACO Rural Telephone Service prepared for new markets as
Lea County continues to grow.

Major cattle ranches and dairy farms dot the rural areas of Lea County along with agricultural farms that
produce cotton, peanuts, chile, watermelon and pumpkins. The RMS Food processing plant located in Hobbs
is a leading manufacturer of Boca Burger, a division of Kraft Foods, which markets many vegetarian and dietary
substitutes made of soy for worldwide distribution.

Hobbs is one of the top areas in the Southwest for industrial development and organizations such as the
Hobbs Chamber of Commerce and the Economic Development Corporation of Lea County, among others,
continue to champion the growth and prosperity of this region.

High income trade 
area with HH Income 
over $77,000 in Lee 

County 

Trade area has a strong 
mix of retail, hotel and 

high daytime 
population 

Hobbs is 7 miles from 
Texas/New Mexico 
border and serves 

numerous surrounding 
communities 



New Construction 3-Tenant Strip Center Demographics
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