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ContentsConfidentiality & Disclaimer
All materials and information received or derived from Encore Real Estate Investment
Services, LLC its directors, officers, agents, advisors, affiliates and/or any third party
sources are provided without representation or warranty as to completeness , veracity, or
accuracy, condition of the property, compliance or lack of compliance with applicable
governmental requirements, developability or suitability, financial performance of the
property, projected financial performance of the property for any party’s intended use or
any and all other matters.

Neither Encore Real Estate Investment Services, LLC its directors, officers, agents, advisors,
or affiliates makes any representation or warranty, express or implied, as to accuracy or
completeness of the any materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be
furnished for review are not a substitute for a party’s active conduct of its own due
diligence to determine these and other matters of significance to such party. Encore Real
Estate Investment Services, LLC will not investigate or verify any such matters or conduct
due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to
verify all information and to conduct their own inspections and investigations including
through appropriate third party independent professionals selected by such party. All
financial data should be verified by the party including by obtaining and reading
applicable documents and reports and consulting appropriate independent
professionals. Encore Real Estate Investment Services, LLC makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data
or assumptions. Encore Real Estate Investment Services, LLC does not serve as a financial
advisor to any party regarding any proposed transaction. All data and assumptions
regarding financial performance, including that used for financial modeling purposes,
may differ from actual data or performance. Any estimates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents can
be established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions,vacancy factors
and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should
be discussed by the party with a certified public accountant or tax attorney. Title
questions should be discussed by the party with a title officer or attorney. Questions
regarding the condition of the property and whether the property complies with
applicable governmental requirements should be discussed by the party with
appropriate engineers, architects, contractors, other consultants and governmental
agencies. All properties and services are marketed by Encore Real Estate Investment
Services, LLC in compliance with all applicable fair housing and equal opportunity laws.
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INVESTMENT HIGHLIGHTS

• Absolute Net Bond Lease | Zero Landlord Responsibilities

• High Volume Store

• 8 Years Remaining

• Ten (10) 5-Year Options

• Interior Store Renovation at Tenants Cost

• Corporately Guaranteed By CVS, The Largest Pharmacy Chain In
The U.S | S&P "BBB+"

• High Volume Traffic | Combined Traffic Counts Boast 27,380+ VPD

• The Closest Drugstore is 1 mile Away and it Doesn’t have a Drive-thru

• Irreplaceable Location: No Direct Drugstore or Chain Retail
Competition Serving West Mt Airy Neighborhood as Such Both the
Pharmacy and Front of Store are Very Strong

• Dense Population Within 5 Mile Demographics Exceeding 571,580+
Residents

• Average Household Income: $86,415+ in 1 Mile

• Philadelphia, is the largest city in the U.S. state of Pennsylvania, and
the sixth-most populous U.S. City | The Philadelphia area's many
universities and colleges make it a top study destination, as the city
has evolved into an educational and economic hub

• Adjacent to Chestnut Hill, The Most Affluent Neighborhood in
Philadelphia

SALE PRICE $5,952,965

CAP RATE 5.8%

INVESTMENT SUMMARY

NOI: $345,272
Price / SF: $689.64
Building Size: 8,632 SF
Land Acreage: 0.84 Acres
Year Built: 2003

LEASE SUMMARY

Lease Type: Net Bond
Taxes / CAM / Insurance: Tenant Responsibility
Roof / Structure: Tenant Responsibility
Original Lease Term: 25 Years
Term Remaining: 8 Years
Commencement Date: 1/31/2003
Term Expiration: 1/31/2028
Options: Ten (10) 5-Year
Increases: N/A
Guarantor: Corporate
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POPULATION 19119 Zip Code

Total Population 29,163

Median age 33.2

Median age (Male) 32.3

Median age (Female) 33.3

HOUSEHOLDS & INCOME

Total households 10,731

# of persons per HH 2.7

Average HH income $89,241

Average house value $238,571

* Demographic data derived from 2010 US Census

DEMOGRAPHICS  MAP &  REPORT

CVS (NET BOND LEASE)
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Philadelphia, known colloquially as Philly, is the largest city in the U.S. state and Commonwealth of Pennsylvania, and the sixth-most populous U.S. city with a 2018
census-estimated population of 1,584,138.[8] Since 1854, the city has had the same geographic boundaries as Philadelphia County, the most populous county in
Pennsylvania and the urban core of the eighth-largest U.S. metropolitan statistical area, with over 6 million residents as of 2017. Philadelphia is also the economic and
cultural anchor of the greater Delaware Valley, located along the lower Delaware and Schuylkill Rivers, within the Northeast megalopolis. The Delaware Valley's
population of 7.2 million ranks it as the eighth-largest combined statistical area in the United States.

Philadelphia is one of the oldest municipalities in the United States. William Penn, an English Quaker, founded the city in 1682 to serve as capital of the Pennsylvania
Colony. Philadelphia played an instrumental role in the American Revolution as a meeting place for the Founding Fathers of the United States, who signed the
Declaration of Independence in 1776 at the Second Continental Congress, and the Constitution at the Philadelphia Convention of 1787. Several other key events
occurred in Philadelphia during the Revolutionary War including the First Continental Congress, the preservation of the Liberty Bell, the Battle of Germantown, and the
Siege of Fort Mifflin. Philadelphia remained the nation's largest city until being overtaken by New York City in 1790; the city was also one of the nation's capitals during
the revolution, serving as temporary U.S. capital while Washington, D.C. was under construction. In the 19th century, Philadelphia became a major industrial center and
a railroad hub.

PHILADELPHIA, PENNSYLVANIA

7065 Lincoln Dr | Philadelphia, PA 19119
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Company: CVS
Founded: May 8, 1963
Total Revenue: $184.8 Billion (2017)
Net Income: $9.5 Billion (2015)
Headquarters: Woonsocket, RI
Website: www.cvs.com

OVERVIEW

• 240,000 employees (2016)

• 9,900+ stores (May 2018)

• Located in 43 U.S. states and the District of Columbia

• Tenant Highlight 4

• Tenant Highlight 5

• Tenant Highlight 6

TENANT HIGHLIGHTS

CVS Pharmacy is currently the largest pharmacy chain in the United States by
number of locations (over 9,600 as of 2016) and total prescription revenue. As the
retail pharmacy division of CVS Health, it ranks as the 7th largest U.S. corporation
according to Fortune 500 in 2016. CVS Pharmacy's leading competitor Walgreens
Boots Alliance ranked 37th.

CVS sells prescription drugs and a wide assortment of general merchandise,
including over-the-counter drugs, beauty products and cosmetics, film and photo
finishing services, seasonal merchandise, greeting cards, and convenience foods
through their CVS Pharmacy and Longs Drugs retail stores and online through
CVS.com. It also provides healthcare services through its more than 1,100
MinuteClinic medical clinics as well as their Diabetes Care Centers.

TENANT OVERVIEW

7065 Lincoln Dr | Philadelphia, PA 19119
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