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OFFERING HIGHLIGHTS

602 N North Carolina Ave. | Atlantic City, NJ

INVESTMENT HIGHLIGHTS

• Brand New Construction Family Dollar Store

• New 10 Year NN Lease

• Corporate Guaranty (S&P BBB-) Investment Grade

• Close Proximity to New York Ave Apartments (150 Units), 
Atlantic City Townhomes (175 Units), and Carolina Village 
Apartments (179 Units)

• Approximately ½ Mile from the Borgata and About 1 Mile 
from the Atlantic City Boardwalk

• Nearby National Retailers Include: TD Bank, 7-Eleven, Bank 
of America, Wells Fargo, and the United Sates Postal Service

PRICE

$2,492,000

CAP RATE

6.25%

NOI

$155,750

INCREASES

5% Every 5 Years in 
Options

Rent Dates Annual Rent Increase Cap Rate

12/1/2019 – 11/30/2029 $155,750 - 6.25%

Options (4 - 5 Year Extension Periods)

12/1/2029 – 11/30/2034 $163,349 4.88% 6.55%

12/1/2034 – 11/30/2039 $171,516 5.00% 6.88%

12/1/2039 – 11/30/2044 $180,092 5.00% 7.23%

12/1/2044 – 11/30/2049 $189,097 5.00% 7.59%



The Offering

Property Address
602 N North Carolina Ave

Atlantic City, NJ 08401

Type of Ownership Fee Simple

Lease Type NN

Lease Term Remaining 10 Years

Lease Commencement 1/30/2020

Lease Expiration 1/30/2030

Increases 5% Every 5 Years in Options

Options 4 - 5 Year

Guarantor Corporate

Property Description

Rentable Square Feet 9,180 SF

Parcel Size 0.95 AC

Block 597

Lot 1

Year Built 2019

Parking 31 Spaces

Parking Ratio 3.37 / 1,000 SF

Traffic Count
18,808 Vehicles/ Day

Absecon Blvd.

2019
Year Built

PROPERTY DETAILS

31
Spaces

18,808 ADT
Absecon Blvd.
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TENANT OVERVIEW

1959
Year Founded

8,236
Locations

Tenant Summary

Tenant Trade Name Family Dollar

Ticker Symbol NASDAQ: DLTR

Credit Rating/Agency BBB-/S&P

Year end 2/3/19- Net sales $11.1 Billion

Headquarters Charlotte, NC

Website Familydollar.com
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Family Dollar Stores, Inc. operates a chain of general merchandise 
retail discount stores primarily for low- and middle-income consumers 
in the United States. Its merchandise assortment includes 
consumables, such as batteries, diapers, food products, hardware and 
automotive supplies, health and beauty aids, household chemicals, 
paper products, pet food and supplies, home products, and more.

In July 2015, Family Dollar completed a $9.2 billion merger with Dollar 
Tree. Prior to the merger, Family Dollar Stores, Inc. was the second 
largest dollar store chain in the United States, operating over 8,000 
stores across 46 states. The retailer also reported TTM revenues of 
$10.5 billion and had a net worth of approximately $1.85 billion prior 
to the merger. Post-merger, the combined company has a net worth of 
$4.40 billion, produces annual revenues in excess of $18.4 billion, and 
operate more than 13,800 stores across the United States and Canada, 
making it the largest discount retailer in North America. 



REGIONAL MAP
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SURROUNDING RETAIL
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PROPERTY OUTLINE
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PROPERTY IMAGES
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1 Mile

3 Mile

Daytime Population

46,253
3 Mile Radius

Average HH Income

$54,123
3 Mile Radius

DEMOGRAPHICS

POPULATION

1 Mile 3 Miles 5 Miles

19,046 46,253 68,835

HOUSEHOLD 

1 Mile 3 Miles 5 Miles

8,283 18,610 28,234

AVERAGE HH INCOME 

1 Mile 3 Miles 5 Miles

$39,705 $54,123 $66,690

5 Mile
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The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving
it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing
Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the
subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any
investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or
asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business
prospects of any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing
Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information
contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever
regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set
forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2017 Marcus & Millichap. All rights reserved.

Non-Endorsement Notice
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of
any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap,
its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant
lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. 
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

CONFIDENTIALITY & DISCLAIMER
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For More Information on Our Services 
Visit Our Team Website

www.cafierosgambatiteam.com
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