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LA Fitness | Chicago MSA 
5701 West Touhy Avenue, Niles, Illinois 60714

Price $13,210,423 

Cap Rate 6.10%

NOI $805,836*

Rent Increases Rent increases every five years to be the lesser of 
the increase in CPI or $2.25 per square foot.

Gross Leasable Area 33,299 SF 

Year Built | Renovated 2011 | 2020

Lot Size 2.61 Acres +/-

Parcel Number 10-32-203-039

Type of Ownership Fee Simple

Parking 200+ Spaces

Lease Type NN

Lease Guarantor Corporate (LA Fitness International, Inc.)

Roof & Structure Landlord

Lease Term 20 Years

Rent Commencement* 9/1/2020

Lease Expiration 1/31/2040

Options 2, 5-Year

Option to Terminate None

Option to Purchase None

LEASE SUMMARY

INVESTMENT HIGHLIGHTS

 � Rare, New 20-Year Lease with Rental Increases 
Every Five Years 

 � Corporately Guaranteed | Net Lease | Limited 
Landlord Responsibility 

 � Mature Submarket with Very High Barriers to Entry 

 � Irreplaceable Real Estate Surrounded by Nation’s 
Largest Retailers Including Target, Costco, Walmart, 
Dick’s Sporting Goods, Best Buy and Many More

 � Located on a Heavily Traveled Retail Thoroughfare | 
38,100 Vehicles per Day Along Touhy Avenue

 � Adjacent to Village Crossing Shopping Center 
(722,394 Square Feet of Retail) | Across from Pointe 
Plaza (193,011 Square Feet of Retail)

 � Highly Visible with Stoplight Access | 160 Feet of 
Frontage Along Touhy Avenue 

 � Less Than One Mile West of the Interstate 94 
Interchange | 170,600 Vehicles Passing per Day

High Barrier 
to Entry

Heavily
Traveled

20-Year
Lease

20yr *Rent commencement date is estimated to be 9/1/2020. There is a 180 day rent 
abatement period based on the estimated trigger date of 3/1/2020. Seller will credit 
buyer for any remaining abatement if closing occurs prior to rent commencement. 

Corporate
Guarantee

Guarantee



LEASE ABSTRACT

Responsible Party Notes

Roof Landlord

Structure Landlord

Parking Lot Landlord

HVAC Landlord

Taxes Tenant Paid as additional rent.

Insurance Tenant Paid as additional rent.

CAM Tenant Paid as additional rent. Three percent cap on controllable CAM from prior calendar year, non-cumulative.



TENANT PROFILE | LA FITNESS

 � Largest Non-Franchised Fitness Club Operator 

 � Over 705 Locations in the United States and Canada 

 � Privately Held Company 

 � $2.1 Billion Revenue in 2018

 � Diverse Amenities Including Cardio and Strength 
Equipment, Personal Training, Indoor Cycling, Group 
Exercise Classes, Pool, Basketball and Racquetball 
Courts and a Spa

 � Headquartered in Irvine, California 

 � Founded in 1984

705
LOCATIONS

$2.1 Billion
ANNUAL REVENUE

20
YEAR TERM

NN
LEASE

LAFITNESS.COM

Signature Club
An “Upscale” Version of the LA Fitness Premier Clubs, 
Offering Higher-Level Equipment and Amenities 
Such as Towel Service, Complementary Classes and 
Toiletries in Locker Rooms



2019 TOP HEALTH CLUBS
IN THE UNITED STATES

Rank Company 2018 Revenues 
(Millions) Founded # of Locations 

1 LA Fitness $2,100 1984 705

2 Life Time Fitness $1,750 1992 122

3 24 Hour fitness USA $1,510 1983 433

4 Equinox Holdings $1,430 1991 91

5 ClubCorp $1,110 1957 204

6 Planet Fitness $572.9 1992 1,742

7 Town Sports International $443 1973 165

8 Gold’s Gym International $302 1965 305

9 The Bay Club Company $294.65 1977 27

10 XSport Fitness (Capital Fitness) $204.8 1989 39
Source: www.clubindustry.com/awards-rankings/club-industrys-top-100-health-clubs-2019
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LOCATION HIGHLIGHTS | NILES 

 � Located 15 Miles Northwest of Downtown Chicago

 � Excellent Demographics | Population of 184,852 
Within Three Miles 

 � Affluent Area | Average Household Income Within 
One Mile is $131,866

 � Four Million Square Feet of Retail Space Within 
Village 

 � Niles Ranked Sixth in the Chicagoland Market and 
11th in the State of Illinois for Retail Sales 

 � Named America’s Best, Affordable Place to Raise 
Kids (Businessweek.com)

 � Offering a Complete Spectrum of Products and 
Services Including Firms, Wholesale, Retail and 
Manufacturing | Over 1,300 Businesses

 � Home to the Leaning Tower of Niles | Smaller-Scale 
Replica of the Leaning Tower of Pisa Added to the 
National Register of Historic Places (April, 2019) 

 � 15 Minutes from O’Hare International Airport

LA Fitness | Chicago MSA 
5701 West Touhy Avenue, Niles, Illinois 60714

DEMOGRAPHICS

Highly
Populated

Abundance of 
Retailers

Affluent
Demographics

Chicago
MSA

MSA

Population 1 Mile 2 Miles 3 Miles
2018 Population 11,484 70,189 184,852
2023 Population 11,476 70,806 185,360

Households 1 Mile 2 Miles 3 Miles
2018 Households 4,157 27,348 71,230
2023 Households 4,206 27,871 72,128

Daytime Population 1 Mile 2 Miles 3 Miles
2018 Population 20,617 81,968 192,432

Income 1 Mile 2 Miles 3 Miles
2018 Median HH Income $96,357 $73,331 $74,913
2018 Average HH Income $131,866 $103,289 $102,971
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CONFIDENTIALITY AGREEMENT

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by 
the party receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of 
Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and 
to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough 
due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to 
the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of 
the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and 
Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or 
any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure 
has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the 
information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or 
representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate 
measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. 
The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said 
corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, 
and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS. 

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to 
square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example 
purposes only and do not represent the current or future performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate 
Investment Services, Inc. © 2018 Marcus & Millichap. All Rights Reserved. Activity ID: ZAB0670089



  
Exclusively Listed By

STEVEN WEINSTOCK
BROKER OF RECORD

Chicago Oakbrook
(630) 570-2250

(630) 570-2323 fax
steven.weinstock@marcusmillichap.com

IL 471.011175

SEAN SHARKO
SENIOR VICE PRESIDENT INVESTMENTS
Chicago Oakbrook
(630) 570-2238
sean.sharko@marcusmillichap.com 
IL 471.010712

AUSTIN WEISENBECK
SENIOR VICE PRESIDENT INVESTMENTS
Chicago Oakbrook
(630) 570-2169
austin.weisenbeck@marcusmillichap.com 
IL 475.140200
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