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N O N - E N D O R S E M E N T  A N D  D I S C L A I M E R  N O T I C E

Non-Endorsements
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any

corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or

subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information

about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.

PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

Disclaimer
THIS IS A BROKER PRICE OPINION OR COMPARATIVE MARKET ANALYSIS OF VALUE AND SHOULD NOT BE CONSIDERED AN APPRAISAL. This information has

been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References

to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus &

Millichap Real Estate Investment Services, Inc. © 2018 Marcus & Millichap. All rights reserved.
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N E T  L E A S E D  D I S C L A I M E R

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and will

not verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee,

warranty or representation whatsoever about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before

completing any purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus &

Millichap expressly denies any obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the current or future performance

of this property. The value of a net leased property to you depends on factors that should be evaluated by you and your tax, financial and legal advisors.

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any net leased property to determine to

your satisfaction with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request and carefully review all legal

and financial documents related to the property and tenant. While the tenant’s past performance at this or other locations is an important consideration, it is not

a guarantee of future success. Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based

on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any

guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in

whole due to market, economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting

his/her own investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood of locating a

replacement tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential

replacement tenant considering the location of the property, and Buyer’s legal ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost,

expense, or liability arising out of your investigation and/or purchase of this net leased property.
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#

PROPERTY SUMMARY

OFFERING SUMMARY

#

NOTES

BURGER KING
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OFFERING SUMMARY

On-site Parking 35 spaces

10.25 years

Lease is guaranteed by Tasty King of Missouri, LLC and Tasty King of Iowa, LLC that together control 68 Burger King restaurants



#

CLOSE PROXIMITY TO:

540 South 129th Street, Bonner Springs, KS 66012

▪ Over 10 years remaining on Absolute NNN 

lease

▪ 2% Annual rent increases

▪ Experienced franchisee that operates 68 

locations

▪ Situated adjacent to a Walgreens and 

across the street from a Walmart 

Supercenter

The subject property is situated approximately

7.6 miles from Kansas City Speedway racetrack

and 19 miles from downtown Kansas City

LOCATION OVERVIEWTENANT SUMMARYPRICING AND VALUATION MATRIX

PROPERTY NAMEBURGER KING

PRICING AND VALUATION MATRIX

PROPERTY NAMEBURGER KING
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LOCATION OVERVIEW
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BURGER KING

AREA GENERATORS
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BURGER KING

PROPERTY PHOTOS
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BURGER KING

PROPERTY PHOTOS



#

540 South 129th Street, Bonner Springs, KS 66012

LOCATION OVERVIEWTENANT SUMMARYPRICING AND VALUATION MATRIX

PROPERTY NAMEBURGER KING

PRICING AND VALUATION MATRIX

PROPERTY NAMEBURGER KING
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REGIONAL AND LOCAL MAP



Tasty King LLC is currently operating over 68 Burger 
Kings in three-state regions of Missouri, Kansas and 
Iowa. Tasty King of Kansas is a high-energy, fast-moving 
company on a mission to expand and become of one of 
the most successful franchisees. 

COMPANY NAME          YEAR FOUNDED   HEADQUARTERS  LOCATIONS
Tasty King LLC                2018               Missouri              68

“Tasty King is on an aggressive plan of new restaurant growth 
and remodels which provides great opportunities for career 
growth. Our goal is to be recognized as the employer of 
choice in our markets. Our team works to put our guests first 
at every encounter and we are proud of our team’s 
commitment and dedication as they represent.”

TENANT OVERVIEW

BURGER KING



11

McDonalds

Walgreens

Burger King



BURGER KING

COMPARABLES MAP
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BURGER KING

(SUBJECT)

Burger King

Starbucks

Wendy's 

Jack in the Box

Qdoba

Popeyes 

SALES COMPARABLES

ON MARKET COMPARABLES
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PROPERTY NAMEBURGER KING

SALES COMPARABLES
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PROPERTY NAME

MARKETING TEAM

BURGER KING

SALES COMPARABLES

rentpropertyname1

rentpropertyaddress1

rentpropertyname1

rentpropertyaddress1

rentpropertyname1

rentpropertyaddress1
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SALES COMPARABLES ON MARKET COMPARABLES

SUBJECT PROPERTY

Asking Price $1,850,000

Price/SF $728.00

CAP Rate 6.59%

GLA 2,500 SF

Lot Size 1.06 acre(s)

Year Built 2010

BURGER KING
540 South 129th Street, Bonner Springs, KS, 66012

1

NOTES

Approximately 9 years remaining on corporate absolute NNN lease with 

10% rent increases every five years.

Close Of Escrow 03/01/2019

Sales Price $1,305,000

Price/SF $765.86

CAP Rate 6.33%

GLA 1,828 SF

Lot Size 0.62 acre(s)

Year Built 2007

STARBUCKS
16521 W 119th St, Olathe, KS, 66061

2

NOTES

Approximately 12 years remaining on ground lease with 10% rent 

increases every 5 years.

Close Of Escrow 10/31/2019

Sales Price $1,362,832

Price/SF $467.36

CAP Rate 5.65%

GLA 2,916 SF

Lot Size 0.41 acre(s)

Year Built 2011

JACK IN THE BOX
10317 Metcalf Ave, Overland Park, KS, 91361



PROPERTY NAME

MARKETING TEAM

BURGER KING

SALES COMPARABLES

rentpropertyname1

rentpropertyaddress1

rentpropertyname1

rentpropertyaddress1

rentpropertyname1

rentpropertyaddress1
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SALES COMPARABLES ON MARKET COMPARABLES

3

NOTES

Approximately 5 years remaining on corporate lease with 10% rent 

increases every 5 years

Close Of Escrow 6/24/2019

Sales Price $2,081,250

Price/SF $647.96

CAP Rate 6.06%

GLA 3,212 SF

Year Built 2003

QDOBA
9300 NE Barry Rd, Kansas City, MO, 64157

4

NOTES

Approximately 8.5 years remain on franchisee lease, 10% rent increases 

every 5 years

On Market

List Price $1,610,000

Price/SF $428.53

CAP Rate 6.49%

GLA 3,757 SF

Lot Size 1.08 acre(s)

Year Built 1993

Lease Term Remaining 8 Years

APPLEBEE'S 
2301 Vintage Court, Excelsior Springs, MO, 64024



MARKETING TEAM

Source: © 2015 Experian

PROPERTY NAME

#

CREATED ON JANUARY 21, 2020

LOCATION OVERVIEWTENANT SUMMARYPRICING AND VALUATION MATRIX

PROPERTY NAMEBURGER KING

PRICING AND VALUATION MATRIX

PROPERTY NAMEBURGER KING
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DEMOGRAPHICS

1 Miles 3 Miles 5 Miles

POPULATION

2023 Projection 5,213 12,775 47,310

2018 Estimate 4,977 11,613 41,752

2010 Census 4,816 10,777 36,992

2000 Census 4,386 8,913 24,002

INCOME

Average $61,095 $85,376 $104,097

Median $54,172 $71,694 $86,045

Per Capita $23,372 $31,025 $36,290

HOUSEHOLDS

2023 Projection 1,997 4,639 16,549

2018 Estimate 1,895 4,213 14,526

2010 Census 1,847 3,933 12,923

2000 Census 1,693 3,322 8,624

HOUSING

2018 $134,571 $192,182 $225,840

EMPLOYMENT
2018 Daytime 
Population

4,881 9,142 30,187

2018 
Unemployment

4.26% 3.15% 2.40%

2018 Median Time 
Traveled

23 25 25

RACE & ETHNICITY

White 82.26% 86.53% 87.77%

Native American 0.21% 0.14% 0.07%

African American 6.10% 4.37% 4.45%

Asian/Pacific 
Islander

0.99% 1.07% 2.27%
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