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Marcus & Millichap hereby advises all prospective purchasers of
Net Leased property as follows:

The information contained in this Marketing Brochure has been
obtained from sources we believe to be reliable. However,
Marcus & Millichap has not and will not verify any of this
information, nor has Marcus & Millichap conducted any
investigation regarding these matters. Marcus & Millichap makes
no guarantee, warranty or representation whatsoever about the
accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s
responsibility to independently confirm the accuracy and
completeness of all material information before completing any
purchase. This Marketing Brochure is not a substitute for your
thorough due diligence investigation of this investment
opportunity. Marcus & Millichap expressly denies any obligation
to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this
Marketing Brochure are for example only and do not represent
the current or future performance of this property. The value of a
net leased property to you depends on factors that should be
evaluated by you and your tax, financial and legal advisors.

Buyer and Buyer’s tax, financial, legal, and construction advisors
should conduct a careful, independent investigation of any net
leased property to determine to your satisfaction with the
suitability of the property for your needs.

Like all real estate investments, this investment carries significant
risks. Buyer and Buyer’s legal and financial advisors must request
and carefully review all legal and financial documents related to
the property and tenant. While the tenant’s past performance at
this or other locations is an important consideration, it is not a
guarantee of future success. Similarly, the lease rate for some

properties, including newly-constructed facilities or newly-
acquired locations, may be set based on a tenant’s projected
sales with little or no record of actual performance, or
comparable rents for the area. Returns are not guaranteed; the
tenant and any guarantors may fail to pay the lease rent or
property taxes, or may fail to comply with other material terms of
the lease; cash flow may be interrupted in part or in whole due to
market, economic, environmental or other conditions. Regardless
of tenant history and lease guarantees, Buyer is responsible for
conducting his/her own investigation of all matters affecting the
intrinsic value of the property and the value of any long-term
lease, including the likelihood of locating a replacement tenant if
the current tenant should default or abandon the property, and
the lease terms that Buyer may be able to negotiate with a
potential replacement tenant considering the location of the
property, and Buyer’s legal ability to make alternate use of the
property.

By accepting this Marketing Brochure you agree to release
Marcus & Millichap Real Estate Investment Services and hold it
harmless from any kind of claim, cost, expense, or liability arising
out of your investigation and/or purchase of this net leased
property.

CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is
proprietary and strictly confidential. It is intended to be reviewed
only by the party receiving it from Marcus & Millichap and should
not be made available to any other person or entity without the
written consent of Marcus & Millichap. This Marketing Brochure
has been prepared to provide summary, unverified information
to prospective purchasers, and to establish only a preliminary
level of interest in the subject property. The information
contained herein is not a substitute for a thorough due diligence
investigation. Marcus & Millichap has not made any investigation,
and makes no warranty or representation, with respect to the

income or expenses for the subject property, the future projected
financial performance of the property, the size and square
footage of the property and improvements, the presence or
absence of contaminating substances, PCB’s or asbestos, the
compliance with State and Federal regulations, the physical
condition of the improvements thereon, or the financial
condition or business prospects of any tenant, or any tenant’s
plans or intentions to continue its occupancy of the subject
property. The information contained in this Marketing Brochure
has been obtained from sources we believe to be reliable;
however, Marcus & Millichap has not verified, and will not verify,
any of the information contained herein, nor has Marcus &
Millichap conducted any investigation regarding these matters
and makes no warranty or representation whatsoever regarding
the accuracy or completeness of the information provided. All
potential buyers must take appropriate measures to verify all of
the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap Real Estate Investment Services, Inc.
(“M&M”) is not affiliated with, sponsored by, or endorsed by any
commercial tenant or lessee identified in this marketing package.
The presence of any corporation’s logo or name is not intended
to indicate or imply affiliation with, or sponsorship or
endorsement by, said corporation of M&M, its affiliates or
subsidiaries, or any agent, product, service, or commercial listing
of M&M, and is solely included for the purpose of providing
tenant lessee information about this listing to prospective
customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE
CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE
DETAILS.



Investment Highlights

About the Investment

v Redevelopment/Value Add Opportunity | Tenant Reports a Very High Rent to
Sales

v Arby’s Corporate Guaranty for 7+ Years | The Tenant Owes Over $1.1M of Rent
Over the Next 7 Years

v’ Large 1.50 Acre Lot with a 3,022 Square Foot Building with a Drive Thru

v Annual Rental Escalations of 1.70%

About the Location

v’ The Property is a Short 10-Minute Drive From High Point University | Over 5,200
Students

v Dense Retail Corridor with Notable Tenants such as Chick-Fil-A, McDonald’s,
Panera, Wendy’s, Walmart, Burger King, and Many More

v' Population of More Than 121,000 People Within a Five-Mile Radius

v’ Located at the Entrance to the Deep River Point Apartment Complex with 240
Units and Cone Health Medical Center Which is a 238 Bed Hospital

About the Tenant / Brand

v Arby’s has More Than 3,300 Locations Throughout the World with Over $1.55B
of Revenue

v Arby’s was Founded in 1964 in Boardman, OH and is Currently Owned and
Operated by Inspire Brands/Roark Capital Group

v' The Company is Headquartered in Sandy Springs, GA

Arby’s — High Point, NC Marcus g Millichap



Financial Analysis

PRICE: $1,828,727 | CAP: 8.25% | RENT: $150,870

PROPERTY DESCRIPTION

Property

Arby’s

Property Address

4053 River Pointe Place,

City, State, ZIP

High Point, NC 27265

Building Size (SF) 3,022 SF
Land Area +/-1.50 Acres
Year Built 2007
Type of Ownership Fee Simple
THE OFFERING
Purchase Price $1,828,727
CAP Rate 8.25%
Annual Rent $150,870
LEASE SUMMARY
Property Type Net-Lease Quick-Service Restaurant
Tenant Arby’s Restaurant Group, Inc

RENT SCHEDULE
Lease Year(s) Annual Rent Monthly Rent Rent Escalation (%)

Current $150,870.25 $12,572.52 -

Year 15 $153,435.05 $12,786.25 1.70%
Year 16 $156,043.44 $13,003.62 1.70%
Year 17 $158,696.18 $13,224.68 1.70%
Year 18 $161,394.02 $13,449.50 1.70%
Year 19 $164,137.71 $13,678.14 1.70%
Year 20 $166,928.06 $13,910.67 1.70%

INVESTMENT SUMMARY

Marcus & Millichap is pleased to present the exclusive listing for the Arby’s located
at 4053 River Point Place in High Point, NC. The property was built in 2007 and
consists of approximately 3,022 rentable square feet on 1.50 acres of land.

The true Triple-Net (NNN) lease has seven years remaining on the original 20-year
lease. The tenant is paying an annual rent of $150,870 that is scheduled to

Lease Commencement March 1,2007 increase by 1.70% annually. The property is a perfect redevelopment property as it

Lease Expiration

February 28, 2027

Lease Term Remaining

7.25 Years

Lease Type

Triple-Net (NNN) Lease

Roof/Structure

Tenant Responsible

Options to Renew

Four (4), Five (5)-Year Options

Rental Increases

1.70% Annually

sits on a large parcel, off of a busy street, in a very dense retail corridor.

Arby’s — High Point, NC
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Concept Overview

About Arby’s

Arby's is the place for people hungering for a unique, better tasting
alternative to traditional fast food. It's the favorite place for people
who crave something different and better. Serving one-of-a-kind
menu items, Arby's is well known for slow-roasted and freshly sliced
roast beef sandwiches and famous Market Fresh sandwiches, wraps
and salads, made with wholesome ingredients and served with the
convenience of a drive-thru.

From day one, Arby's Roast Beef Restaurants offered an innovative
menu, offering guests something other than hamburgers in the
newly inspired quick service segment. When foodservice veterans
Leroy and Forrest Raffel opened the first Arby's in Boardman, Ohio
on July 23, 1964, customers enjoyed roast beef sandwiches, potato
chips, and Texas sized iced teas. To name their new venture, the
brothers decided on Arby's, which stands for R.B., the initials of the
Raffel Brothers- although many suspect the R.B. stands for roast
beef.

Arby’s — High Point, N

COMPANY PROFILE

GLOBAL SYSTEM RESTAURANT COUNT

GLOBAL SYSTEM FRANCHISE-OWNED
RESTAURANT COUNT

GLOBAL SYSTEM COMPANY-OWNED
RESTAURANT COUNT

U.S. SYSTEM RESTAURANT COUNT
RESTAURANT LOCATIONS: U.S. STATES

RESTAURANT LOCATIONS: COUNTRIES

GLOBAL SYSTEM TEAM MEMBER COUNT

HEADQUARTERS

3,367

2,305

1,062

3,242
48

80,000

Atlanta, GA
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Location Overview L) Arbys

The subject property is an Arby’s situated on River Pointe Place, which HIGHLIGHTS
experiences an average daily traffic count exceeding 45,500 vehicles. v The Property is a Short 10-Minute Drive From High Point University | Over
Eastchester Drive intersects with West Wendover Ave, which brings an 5 200 Students
additional 32,700 vehicles into the immediate area on average daily. There are v D'ense Retail Corridor with Notable Tenants such as Chick-Fil-A
more than 121,000 individuals residing within a five-mile radius of the property McDonald’s, Panera, Wendy’s, Walmart, Burger King, and Man’y More
and more than 405,300 individuals within a ten-mile radius. v" Population of More Than 121,000 People Within a Five-Mile Radius
. i . . ) . . . v' Located at the Entrance to the Deep River Point Apartment Complex with
This Arby’s benefits from being well-positioned in a highly dense retail corridor 240 Units and Cone Health Medical Center Which is a 238 Bed Hospital

consisting of national and local tenants, shopping centers, and academic
institutions all within a close proximity of this property. Major national tenants
include: Walmart, Belks, Office Depot, Big Lots McDonald’s, Walgreen,
Goodwill, Dollar General, Burger King, Texas Roadhouse, Wendy’s, as well as
many others. This Arby’s benefits from its close proximity to several academic
institutions. Most notable is High Point University, which has a total enroliment
of approximately 5,000 students and is located only five-miles from the subject
property. Additionally, the property sits at the entrance to Deep River Point
Apartment complex, which has 240 units and is a short drive from the Cone
Health Medical Center, which is a full-service, 238 bed hospital facility.
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A globally connected community, High Point earned its nicknames as North <&
Carolina's International City and Home Furnishings Capital of the World. Twice

each year, the City hosts the High Point Market, the world's largest home

furnishings trade show. High Point is located alongside Greensboro and

Winston-Salem in the Piedmont Triad region of North Carolina, the nation’s

37th largest metro area with a population exceeding 1.6 million. High Point’s

current population is estimated to be approximately 113,000 residents;

Greensboro, 287,000; and Winston-Salem, 241,500. The High Point,

Greensboro, and Winston-Salem region has a labor force of more than s Milg p < “
800,000. More than 110,000 students are enrolled at 21 colleges, universities, £ Deep River \Ne“do

and community colleges. The High Point EDC and the Greensboro Chamber of

Commerce work to promote Greensboro-High Point as members of the .
Guilford County Economic Development Alliance - a collaborative effort along l ADTC: 32,748 ]
2.
S
2
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with Guilford County, the City of High Point, and the City of Greensboro. '?1—4)
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Surrounding Area

Property Address: 4053 River Pointe Place, High Point, NC
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SHERWIN ! 4 - goodwill
> "

WILLIAMS.

DOLLAR GENERAL

e. Save money. Every day!
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Local Map

QArby‘s

Property Address: 4053 River Pointe Place, High Point, NC
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Regional Map

Property Address: 4053 River Pointe Place, High Point, NC

QArby‘s
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Demographics QArby‘s

Property Address: 4053 River Pointe Place, High Point, NC

- 7’|' k' "@) . . .
DSoVE CIck Stokesdale 3 Miles 5 Miles 10 Miles
B POPULATION
ummerfie rojection , ’ ’
S field 2023 Projecti 44,507 121,071 405,307
Pine Knolls 29 2018 Estimate 38,867 111,252 382,045
10 Miles 2010 Census 35,565 103,126 358,547
Walkertown 2000 Census 25,663 84,140 311,810
l. (E), P;z}drillr_’)m o INCOME
@ 5 Miles |,m\r,1r:;\m,m] 540 220) Average $90,349 $73,250 $71,925
Guthrie K eraraviia Airport i B Median $68,510 $54,367 $50,422
el | o g Per Capita $36,985 $30,729 $30,062
Willowben Colfax @

HOUSEHOLDS
GreeNsboro 2023 Projection 18,465 50,966 169,462

w0 2018 Estimate 15,882 46,138 157,796
Union Cross 2010 Census 14,441 42,484 147,493
2000 Census 10,068 33,881 127,086
walburg HOUSING
: 2018 $205,803 $175,377 $172,783

EMPLOYMENT

L o8 fe2 2018 Daytime Population 43,229 134,968 469,289
. 2018 Unemployment 3.06% 4.13% 4.58%

2018 Median Time Traveled 22 Mins 22 Mins 22 Mins

GD)
frcdigle RACE & ETHNICITY
by White 63.97% 54.63% 58.86%
N A Level Cross Native American 0.03% 0.04% 0.07%
Glenola African American 20.89% 31.60% 27.50%
[55) Asian/Pacific Islander 10.40% 7.41% 5.77%

gl
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Market Overview QArby‘s

City: High Point| County: Guilford | State: North Carolina
vl l Y l Gl’eenSbOI'O is a city in North Carolina. Greensboro is the 3 most

populous city in North Carolina and the 68" most populous in the United States.
Greensboro is the county seat and the largest city in the Guilford County and the
surrounding Piedmont Triad metropolitan area. Greensboro and the surrounding
Piedmont Triad area economies traditionally have been centered around textiles,
tobacco, and furniture. Greensboro's central proximity in the state has made it a
popular place for families and businesses. Interstate 85, Interstate 40 and Interstate 73
were built to intersect at this city, helping Greensboro evolve into a logistics hub. FedEx
invested $300 million in Greensboro with its mid-Atlantic air-cargo and sorting hub at
Piedmont Triad International Airport. City leaders have been working to attract new
businesses in the nanotech, high-tech, aviation and transportation/logistics sectors. The
University of North Carolina at Greensboro and North Carolina A&T State University
' opened a joint research park, Gateway University Research Park.

The city’s workforce benefits from its many institutions of higher education, including
Bennett College, Elon University School of Law, Greensboro College, Guilford College,
North Carolina Agricultural and Technical State University, and the University of North
Carolina at Greensboro. Downtown Greensboro has attracted development investment
in recent years with such new construction as Yadkin Bank Park. The Southside
neighborhood has been redeveloped as an award-winning, neotraditional-style
neighborhood featuring walkability, compact blocks, and local amenities and services.
Among Greensboro's many notable attractions, some of the most popular include the
Wet 'n Wild Emerald Pointe water park, the Greensboro Science Center, the
* International Civil Rights Museum, the Weatherspoon Art Museum, and the
Greensboro Coliseum Complex, which hosts various sporting events, concerts, and
other events.

Major Employers

Employer Estimated # of Employees
Rushfurnitiure.com 4,739
Qorvo US Inc 4,504
ITG 4,000
. Fresh Market 3,883
- Timco 3,404
Sealy Inc. 2,500
Radiation Therapy 2,238
XPO Logistics Worldwide 2,200
Premium Transport Staffing Inc. 2,137
Walmart 2,045
Piedmont Express Airways 1,900
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EXCLUSIVE NET LEASE OFFERING

NC BROKER OF RECORD:

Ben Yel . . .
B LT et 9 4053 Pointe Place, High Point NC 27265
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