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© 2 0 2 0 S a n d s I n v e s t m e n t G r o u p ( S I G ) . T h e i n f o r m a t i o n c o n t a i n e d i n t h i s ‘ O f f e r i n g M e m o r a n d u m ’ , h a s b e e n o b t a i n e d f r o m s o u r c e s b e l i e v e d t o b e r e l i a b l e . S a n d s I n v e s t m e n t
G r o u p d o e s n o t d o u b t i t s a c c u r a c y , h o w e v e r , S a n d s I n v e s t m e n t G r o u p m a k e s n o g u a r a n t e e , r e p r e s e n t a t i o n o r w a r r a n t y a b o u t t h e a c c u r a c y c o n t a i n e d h e r e i n . I t i s t h e
r e s p o n s i b i l i t y o f e a c h i n d i v i d u a l t o c o n d u c t t h o r o u g h d u e d i l i g e n c e o n a n y a n d a l l i n f o r m a t i o n t h a t i s p a s s e d o n a b o u t t h e p r o p e r t y t o d e t e r m i n e i t ’ s a c c u r a c y a n d
c o m p l e t e n e s s . A n y a n d a l l p r o j e c t i o n s , m a r k e t a s s u m p t i o n s a n d c a s h f l o w a n a l y s i s a r e u s e d t o h e l p d e t e r m i n e a p o t e n t i a l o v e r v i e w o n t h e p r o p e r t y , h o w e v e r t h e r e i s n o
g u a r a n t e e o r a s s u r a n c e t h e s e p r o j e c t i o n s , m a r k e t a s s u m p t i o n s a n d c a s h f l o w a n a l y s i s a r e s u b j e c t t o c h a n g e w i t h p r o p e r t y a n d m a r k e t c o n d i t i o n s . S a n d s I n v e s t m e n t G r o u p
e n c o u r a g e s a l l p o t e n t i a l i n t e r e s t e d b u y e r s t o s e e k a d v i c e f r o m y o u r t a x , f i n a n c i a l a n d l e g a l a d v i s o r s b e f o r e m a k i n g a n y r e a l e s t a t e p u r c h a s e a n d t r a n s a c t i o n .
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OFFERING SUMMARY

INVESTMENT 
SUMMARY

S A N D S  I N V E S T M E N T  G R O U P

Sa nds I nve s tm e nt G roup i s P le a se d to Exc lu s i ve l y O f fe r F o r Sa l e

the HE B G roce ry A ncho re d O utp a r ce l L oca te d a t 3710 G a t t i s

Schoo l Roa d i n Round Rock , T e xa s . T h i s O p p or tun i t y I nc lude s a

B ra nd Ne w 2020 Cons t ruc t i on Wi th a 15 Ye a r A bso lu te T r i p l e Ne t

( NNN) G round L e a se , P rov i d i ng F o r a Se cu re I nve s tm e nt .

P R I CE $1 ,600 ,000

CA P 5 . 00%

NO I  $80 ,000

G U A RA NT O R Corp o ra te  ( V a l vo l i ne  I nc . )

A D D RESS 3710  G a t t i s Schoo l  Roa d

Round  Rock ,  T X  78664

CO U NT Y Wi l l i a m son

B U I L D I NG  A REA 2 ,108  SF

L A ND A REA 0 . 869  A C

B U I L T 2020

PROPERTY SUMMARY

A C T U A L  P R O P E R T Y  I M A G E
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HIGHLIGHTS

V A L V O L I N E

§ Va lvo l ine Corpora te Guaranteed Lease (NYSE : VVV) (Cred i t
Ra t ing : BB+ )

§ Brand New 2020 Cons t ruc t ion With a 15 Yea r Abso lu te
Tr ip le Net (NNN) Ground Lease

§ Va lvo l ine i s One of the La rges t O i l Change Serv ice
Prov iders in the Un i ted Sta tes With Over 1 ,385 Loca t ions

§ Outpa rce l to a H-E-B Anchored Reta i l Center Loca ted a t the
In te r sect ion of Gat t i s Schoo l Road and Red Bud Lane With a
Combined VPD of Over 48 ,148 Veh ic les ; Red Bud Lane Runs
Nor th and South to Ma jo r Ar te r i a l s (TX-45 To l l & Hwy-79 )

§ S i tua ted in an Af f luent Ne ighborhood With a Popu la t ion of
Over 96 ,983 Res idents Mak ing an Average Househo ld
Income of $110 ,641 With in a 3-Mi le Rad ius ; Popu la t ion
Expected to Grow 14% By 2024

§ Loca ted in Texas Which i s an Income Tax Free Sta te

§ Minutes From the R idgev iew Midd le Schoo l , B lack land
Pra i r ie E lementa ry , Ceda r R idge H igh Schoo l , Round Rock
F i re Sta t ion and the Go l f C lub a t Sta r Ranch

§ Conven ien t ly Loca ted A long Gat t i s Schoo l Road Which i s a
Feeder to In te r s ta te 35 and To l l Roads 130 & 45 - A l l
Lead ing South to Downtown Aust in (20 Mi les )

§ Proper ty i s Loca ted Less Than 4-Mi les to In te r s ta te 35
Which Sees Over 186 ,871 VPD

§ Round Rock i s One of the Fas tes t Growing C i t ies in Amer ica
and i s Nat iona l l y Recogn ized as One of the Count ry ’ s Most
L ivab le Towns

§ Nearby Tenants Inc lude : H-E-B , Petco , Zaxby ’ s , Wa lg reens ,
Taco Be l l , S ta rbucks , Arby ’ s , P i z za Hut , We l l s Fa rgo ,
Dunk in ’ , CVS Pharmacy , Ta rget , Bes t Buy , Home Depot ,
Do l l a r T ree , Ch ick - f i l -A and More
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TENANT Valvoline Inc.

EST. LEASE COMMENCEMENT March 1, 2020

LEASE EXPIRATION March 31, 2035

LEASE TERM 15 Years

RENEWAL OPTIONS 3 x 5 Years

RENT INCREASES 10% Every 5 Years

LEASE TYPE Absolute Triple (NNN) Ground Lease

PERMITTED USE Automotive

PROPERTY TAXES Tenant's Responsibi l i ty

INSURANCE Tenant's Responsibi l i ty

COMMON AREA Tenant's Responsibi l i ty

ROOF & STRUCTURE Tenant's Responsibi l i ty

REPAIRS & MAINTENANCE Tenant's Responsibi l i ty

HVAC Tenant's Responsibi l i ty

UTILITIES Tenant's Responsibi l i ty

RIGHT OF FIRST REFUSAL No

LEASE SUMMARY

LAND
AREA

ANNUAL BASE  RENT
YEARS 1-5

0 .869  AC $80 ,000

RENT SCHEDULE
LEASE YEARS MONTHLY BASE  RENT

Years  1 -5 $6 ,666 .67
Years  6 -10 $7 ,333 .33

Years  11-15 $8 ,066 .67
1 st Ex tens ion $8 ,873 .33
2 nd Ex tens ion $9 ,760 .67
3 rd Ex tens ion $10 ,736 .73
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R O U N D  R O C K  | W I L L I A M S O N  | T E X A S

Round Rock is a city in the state of Texas, in Williamson County with a small part in Travis County.
The city is located in the Greater Austin, Texas metropolitan area. In 2008, Money magazine
named Round Rock as the seventh-best American small city in which to live. The city had an
estimate population of about 128,739 residents in 2018. Located about 20 miles north of
downtown Austin, Round Rock shares a common border with Austin at Texas State Highway 45.
Austin is the capital of the state of Texas and the county seat of Travis County. It is the 11th most
populous city in the U.S. and the 4th most populous city in Texas. It is also the fastest growing
large city in the U.S. and the second most populous state capital. In 2018, Austin had an estimated
population of about 964,254 residents and that same year it was placed in Forbes list for the
"Next Biggest Boom Town in the U.S.”

Round Rock is perhaps best known as the international headquarters of Dell Technologies, which
employs about 16,000 people at its Round Rock facilities. The presence of Dell along with other
major employers, such as an economic development program, major retailers such as IKEA,
a Premium Outlet Mall, and the mixed-use La Frontera center, have changed Round Rock from a
sleepy bedroom community into its own self-contained "super suburb.” Austin’s economy also
affect’s Round Rock’s. Austin is considered to be a major center for high tech. Thousands of
graduates each year from the engineering and computer science programs at the University of
Texas at Austin provide a steady source of employees that help to fuel Austin's technology and
defense industry sectors. Austin is also emerging as a hub for pharmaceutical and biotechnology
companies; the city is home to about 85 of them.

Austin is a 20 minute drive from Round Rock, which make sit the perfect city to spend the day.
Austin is home to the Zilker Metropolitan Park which is a 350 acre recreational area at the
juncture of Barton Creek and the Colorado River. The park is great for people to rent canoes,
kayaks & stand-up paddleboards and go floating on Lady Bird Lake to explore Austin’s outdoors.
The city is also home to the Texas State Capitol, recognized as a National Historic Landmark and is
a remarkable building. The city also includes the Bullock Texas State History Museum which tells
the story of Texas in a wonderful special effects theater presentation. The museum also has an
IMAX theater, seating 400 with both a 2-D and 3-D projector capability. The city is also home to
the Barton Springs Pool which is a man-made recreational swimming pool filled by water from
Main Barton Springs, one of the largest springs in Texas. Austin is also home to many picture
worthy murals located all around the city.

R O U ND  R O CK ,  TX AU S TI N,  TXD E LL  TE CHNO LO GI E S
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BEST PLACE IN  AMERICA 
FOR STARTING A

BUSINESS

Inc .  
December  2018

BEST COLLEGE 
TOWN IN  AMERICA

Wal letHub 
December  2018

BEST BIG C ITY TO 
L IVE IN  R IGHT 

NOW

MONEY
November  2018

#2 FASTEST GROWING 
U.S .  A IRPORT - BASED 
ON 63% GROWTH IN  

PASSENGERS

UpgradedPoints .com
December  2018

STRONGEST 
METROPOLITAN 

ECONOMY IN  
AMERICA

Patch .com
March 2018

#6 “TOP 10 C IT IES 
AMERICANS ARE 

FLOCKING TO WHERE 
SALARIES ARE R IS ING”

CNBC 
September  2018

AUSTIN ACCOLADES

S A N D S  I N V E S T M E N T  G R O U P

ONE OF THE 13 MOST 
TOURIST-FRIENDLY 
C IT IES IN  THE U .S .

Exped ia  
September  2018

#1 “TOP 10 TECH 
HUB CIT IES IN  THE 

UNITED STATES”

Bui l t in .com
Ju ly  2019
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1  M I L E 3  M I L E S 5  M I L E S

P O P U L A T I O N 1 2 , 1 3 3 9 6 , 9 8 3 2 2 9 , 5 0 6

A V E R A G E  H H  I N C O M E $ 1 3 5 , 2 8 8 $ 1 1 0 , 6 4 1 $ 9 7 , 5 6 2

(35,339 VPD)

(186,871 V
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)

Gattis School Rd (32,047 VPD)
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TENANT PROFILE
V A L V O L I N E

The company was establ ished in 1866, making its her i tage span over 150
years , dur ing which it has developed powerful brand recognit ion across
mult iple product and service channels . Valvol ine Inc, is a leading worldwide
marketer and suppl ier of premium branded lubricants and automotive
services , with sales in more than 140 countr ies . The highly trusted brand
ranks as the No. 3 passenger car motor oi l brand in the DIY market by volume
and the No. 2 quick- lube chain by number of stores in the United States .

In the United States and Canada, their products are sold to consumers
through over 30,000 retai l out lets , to instal ler customers with over 12,000
locat ions , and to approximately 1,400 Valvol ine branded franchised and
company-owned quick lube stores . They serve their customer base through an
extensive sales force and technical support organizat ion, al lowing them to
leverage the technology portfol io and customer relat ionships global ly , whi le
meeting customer demands local ly . Valvol ine is best known for i ts lubr icants .
The company also markets a number of other brands , including ZerexTM
anti freeze and MaxLifeTM products created for higher-mi leage engines.
Valvol ine also has a stake in the quick- lube market with i ts Valvol ine Instant
Oi l ChangeSM unit , the second largest quick lube chain in the U.S. with some
930 service centers .

HEADQUARTERS
Lexington, KY

COMPANY TYPE
NYSE: VVV

FOUNDED
1866

# OF LOCATIONS
1,385+

WEBSITE
valvoline.com
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T h e i n f o r m a t i o n c o n t a i n e d i n t h e f o l l o w i n g O f f e r i n g M e m o r a n d u m i s p r o p r i e t a r y a n d
s t r i c t l y c o n f i d e n t i a l . I t i s i n t e n d e d t o b e r e v i e w e d o n l y b y t h e p a r t y r e c e i v i n g i t f r o m
S a n d s I n v e s t m e n t G r o u p a n d s h o u l d n o t b e m a d e a v a i l a b l e t o a n y o t h e r p e r s o n o r e n t i t y
w i t h o u t t h e w r i t t e n c o n s e n t o f S a n d s I n v e s t m e n t G r o u p .

T h i s O f f e r i n g M e m o r a n d u m h a s b e e n p r e p a r e d t o p r o v i d e s u m m a r y , u n v e r i f i e d
i n f o r m a t i o n t o p r o s p e c t i v e p u r c h a s e r s , a n d t o e s t a b l i s h o n l y a p r e l i m i n a r y l e v e l o f
i n t e r e s t i n t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d h e r e i n i s n o t a s u b s t i t u t e f o r a t h o r o u g h d u e d i l i g e n c e
i n v e s t i g a t i o n , a n d m a k e s n o w a r r a n t y o r r e p r e s e n t a t i o n , w i t h r e s p e c t t o t h e i n c o m e o r
e x p e n s e s f o r t h e s u b j e c t p r o p e r t y , t h e f u t u r e p r o j e c t e d f i n a n c i a l p e r f o r m a n c e o f t h e
p r o p e r t y , t h e s i z e a n d s q u a r e f o o t a g e o f t h e p r o p e r t y a n d i m p r o v e m e n t s , t h e p r e s e n c e
o r a b s e n c e o f c o n t a m i n a t i n g s u b s t a n c e s , P C B ’ s o r a s b e s t o s , t h e c o m p l i a n c e w i t h S t a t e
a n d F e d e r a l r e g u l a t i o n s , t h e p h y s i c a l c o n d i t i o n o f t h e i m p r o v e m e n t s t h e r e o n , o r t h e
f i n a n c i a l c o n d i t i o n o r b u s i n e s s p r o s p e c t s o f a n y t e n a n t , o r a n y t e n a n t ’ s p l a n s o r
i n t e n t i o n s t o c o n t i n u e i t s o c c u p a n c y o f t h e s u b j e c t p r o p e r t y .

T h e i n f o r m a t i o n c o n t a i n e d i n t h i s O f f e r i n g M e m o r a n d u m h a s b e e n o b t a i n e d f r o m
s o u r c e s w e b e l i e v e t o b e r e l i a b l e ; h o w e v e r , S a n d s I n v e s t m e n t G r o u p h a s n o t v e r i f i e d ,
a n d w i l l n o t v e r i f y , a n y o f t h e i n f o r m a t i o n c o n t a i n e d h e r e i n , n o r h a s S a n d s I n v e s t m e n t
G r o u p c o n d u c t e d a n y i n v e s t i g a t i o n r e g a r d i n g t h e s e m a t t e r s a n d m a k e s n o w a r r a n t y o r
r e p r e s e n t a t i o n w h a t s o e v e r r e g a r d i n g t h e a c c u r a c y o r c o m p l e t e n e s s o f t h e i n f o r m a t i o n
p r o v i d e d . A l l p o t e n t i a l b u y e r s m u s t t a k e a p p r o p r i a t e m e a s u r e s t o v e r i f y a l l o f t h e
i n f o r m a t i o n s e t f o r t h h e r e i n .

B y r e c e i p t o f t h i s M e m o r a n d u m , y o u a g r e e t h a t t h i s M e m o r a n d u m a n d i t s c o n t e n t s a r e
o f c o n f i d e n t i a l n a t u r e , t h a t y o u w i l l h o l d a n d t r e a t i t i n t h e s t r i c t e s t c o n f i d e n c e a n d
t h a t y o u w i l l n o t d i s c l o s e i t s c o n t e n t s i n a n y m a n n e r d e t r i m e n t a l t o t h e i n t e r e s t o f t h e
O w n e r . Y o u a l s o a g r e e t h a t b y a c c e p t i n g t h i s M e m o r a n d u m y o u a g r e e t o r e l e a s e S a n d s
I n v e s t m e n t G r o u p a n d h o l d i t h a r m l e s s f r o m a n y k i n d o f c l a i m , c o s t , e x p e n s e , o r l i a b i l i t y
a r i s i n g o u t o f y o u r i n v e s t i g a t i o n a n d / o r p u r c h a s e o f t h i s p r o p e r t y .

CONFIDENTIALITY 
AGREEMENT

S A N D S  I N V E S T M E N T  G R O U P

A C T U A L  P R O P E R T Y  I M A G E
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ABOUT BROKERAGE SERVICES
S A N D S  I N V E S T M E N T  G R O U P

R E P R E S E N T A T I V E  I M A G E

B e f o r e w o r k i n g w i t h a r e a l e s t a t e b r o k e r , y o u s h o u l d k n o w t h a t t h e d u t i e s o f a B r o k e r d e p e n d o n w h o m t h e b r o k e r r e p r e s e n t s . I f y o u a r e a p r o s p e c t i v e s e l l e r o r l a n d l o r d
( o w n e r ) o r a p r o s p e c t i v e b u y e r o r t e n a n t ( b u y e r ) , y o u s h o u l d k n o w t h a t t h e b r o k e r w h o l i s t s t h e p r o p e r t y f o r s a l e o r l e a s e i s t h e o w n e r ' s a g e n t . A b r o k e r w h o a c t s a s a
s u b a g e n t r e p r e s e n t s t h e o w n e r i n c o o p e r a t i o n w i t h t h e l i s t i n g b r o k e r . A b r o k e r w h o a c t s a s a b u y e r ' s a g e n t r e p r e s e n t s t h e b u y e r . A b r o k e r m a y a c t a s a n i n t e r m e d i a r y
b e t w e e n t h e p a r t i e s i f t h e p a r t i e s c o n s e n t i n w r i t i n g . A b r o k e r c a n a s s i s t y o u i n l o c a t i n g a p r o p e r t y , p r e p a r i n g a c o n t r a c t o r l e a s e , o r o b t a i n i n g f i n a n c i n g w i t h o u t
r e p r e s e n t i n g y o u . A b r o k e r i s o b l i g a t e d b y l a w t o t r e a t y o u h o n e s t l y .

I F T H E B R O K E R R E P R E S E N T S T H E O W N E R :
T h e b r o k e r b e c o m e s t h e o w n e r ' s a g e n t b y e n t e r i n g i n t o a n a g r e e m e n t w i t h t h e o w n e r , u s u a l l y t h r o u g h a w r i t t e n l i s t i n g a g r e e m e n t , o r b y a g r e e i n g t o a c t a s a s u b a g e n t b y
a c c e p t i n g a n o f f e r o f s u b a g e n c y f r o m t h e l i s t i n g b r o k e r . A s u b a g e n t m a y w o r k i n a d i f f e r e n t r e a l e s t a t e o f f i c e . A l i s t i n g b r o k e r o r s u b a g e n t c a n a s s i s t t h e b u y e r b u t d o e s
n o t r e p r e s e n t t h e b u y e r a n d m u s t p l a c e t h e i n t e r e s t s o f t h e o w n e r f i r s t . T h e b u y e r s h o u l d n o t t e l l t h e o w n e r ' s a g e n t a n y t h i n g t h e b u y e r w o u l d n o t w a n t t h e o w n e r t o
k n o w b e c a u s e a n o w n e r ' s a g e n t m u s t d i s c l o s e t o t h e o w n e r a n y m a t e r i a l i n f o r m a t i o n k n o w n t o t h e a g e n t .

I F T H E B R O K E R R E P R E S E N T S T H E B U Y E R :
T h e b r o k e r b e c o m e s t h e b u y e r ' s a g e n t b y e n t e r i n g i n t o a n a g r e e m e n t t o r e p r e s e n t t h e b u y e r , u s u a l l y t h r o u g h a w r i t t e n b u y e r r e p r e s e n t a t i o n a g r e e m e n t . A b u y e r ' s a g e n t
c a n a s s i s t t h e o w n e r b u t d o e s n o t r e p r e s e n t t h e o w n e r a n d m u s t p l a c e t h e i n t e r e s t s o f t h e b u y e r f i r s t . T h e o w n e r s h o u l d n o t t e l l a b u y e r ' s a g e n t a n y t h i n g t h e o w n e r
w o u l d n o t w a n t t h e b u y e r t o k n o w b e c a u s e a b u y e r ' s a g e n t m u s t d i s c l o s e t o t h e b u y e r a n y m a t e r i a l i n f o r m a t i o n k n o w n t o t h e a g e n t .

I F T H E B R O K E R A C T S A S A N I N T E R M E D I A R Y :
A b r o k e r m a y a c t a s a n i n t e r m e d i a r y b e t w e e n t h e p a r t i e s i f t h e b r o k e r c o m p l i e s w i t h t h e T e x a s R e a l E s t a t e L i c e n s e A c t . T h e b r o k e r m u s t o b t a i n t h e w r i t t e n c o n s e n t o f
e a c h p a r t y t o t h e t r a n s a c t i o n t o a c t a s a n i n t e r m e d i a r y . T h e w r i t t e n c o n s e n t m u s t s t a t e w h o w i l l p a y t h e b r o k e r a n d , i n c o n s p i c u o u s b o l d o r u n d e r l i n e d p r i n t , s e t f o r t h
t h e b r o k e r ' s o b l i g a t i o n s a s a n i n t e r m e d i a r y .

T h e b r o k e r i s r e q u i r e d t o t r e a t e a c h p a r t y h o n e s t l y a n d f a i r l y a n d t o c o m p l y w i t h T h e T e x a s R e a l E s t a t e L i c e n s e A c t . A b r o k e r w h o a c t s a s a n i n t e r m e d i a r y i n a
t r a n s a c t i o n :

( 1 ) S h a l l t r e a t a l l p a r t i e s h o n e s t l y ;
( 2 ) M a y n o t d i s c l o s e t h a t t h e o w n e r w i l l a c c e p t a p r i c e l e s s t h a n t h e a s k i n g p r i c e u n l e s s a u t h o r i z e d i n w r i t i n g t o d o s o b y t h e o w n e r ;
( 3 ) M a y n o t d i s c l o s e t h a t t h e b u y e r w i l l p a y a p r i c e g r e a t e r t h a n t h e p r i c e s u b m i t t e d i n a w r i t t e n o f f e r u n l e s s a u t h o r i z e d i n w r i t i n g t o d o s o b y t h e b u y e r ; a n d
( 4 ) M a y n o t d i s c l o s e a n y c o n f i d e n t i a l i n f o r m a t i o n o r a n y i n f o r m a t i o n t h a t a p a r t y s p e c i f i c a l l y i n s t r u c t s t h e b r o k e r i n w r i t i n g n o t t o d i s c l o s e u n l e s s a u t h o r i z e d i n

w r i t i n g t o d i s c l o s e t h e i n f o r m a t i o n o r r e q u i r e d t o d o s o b y T h e T e x a s R e a l E s t a t e L i c e n s e a c t o r a c o u r t o r d e r o r i f t h e i n f o r m a t i o n m a t e r i a l l y r e l a t e s t o t h e
c o n d i t i o n o f t h e p r o p e r t y .

W i t h t h e p a r t i e s ' c o n s e n t , a b r o k e r a c t i n g a s a n i n t e r m e d i a r y b e t w e e n t h e p a r t i e s m a y a p p o i n t a p e r s o n w h o i s l i c e n s e d u n d e r T h e T e x a s R e a l E s t a t e L i c e n s e A c t a n d
a s s o c i a t e d w i t h t h e b r o k e r t o c o m m u n i c a t e w i t h a n d c a r r y o u t i n s t r u c t i o n s o f o n e p a r t y a n d a n o t h e r p e r s o n w h o i s l i c e n s e d u n d e r t h e A c t a n d a s s o c i a t e d w i t h t h e b r o k e r
t o c o m m u n i c a t e w i t h a n d c a r r y o u t i n s t r u c t i o n s o f t h e o t h e r p a r t y .

I f y o u c h o o s e t o h a v e a b r o k e r r e p r e s e n t y o u , y o u s h o u l d e n t e r i n t o a w r i t t e n a g r e e m e n t w i t h t h e b r o k e r t h a t c l e a r l y e s t a b l i s h e s t h e b r o k e r ' s o b l i g a t i o n s a n d y o u r
o b l i g a t i o n s . T h e a g r e e m e n t s h o u l d s t a t e h o w a n d b y w h o m t h e b r o k e r w i l l b e p a i d . Y o u h a v e t h e r i g h t t o c h o o s e t h e t y p e o f r e p r e s e n t a t i o n , i f a n y , y o u w i s h t o r e c e i v e .
Y o u r p a y m e n t o f a f e e t o a b r o k e r d o e s n o t n e c e s s a r i l y e s t a b l i s h t h a t t h e b r o k e r r e p r e s e n t s y o u . I f y o u h a v e a n y q u e s t i o n s r e g a r d i n g t h e d u t i e s a n d r e s p o n s i b i l i t i e s o f
t h e b r o k e r , y o u s h o u l d r e s o l v e t h o s e q u e s t i o n s b e f o r e p r o c e e d i n g .
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